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j  I  At  the  Lookout  | 

‘NEW  DEAL’ VOTE 
HAS  MANY  POINTS 
0FIN1RRESTHERE 


Little  Chance  of  Inter- Provincial  Conference  : 
To  Deal  With  Evils  Alleged  by  Mr,  Stevens  ]^ 

[  Ottawa  Bureau  The  Financial  Time*  \ 

Ottawa.— The  inability  of  the  sev-  done  along  the  lines  of  such  legis-  i 

erai  govemments  to  agree  upon  a  latlon  as  Old  Age  Pensions  or  the  j 

date  suitable  tor  the  Dominion-Pro- 

,  “  LFommiou  r-ru  provinces  as  are  prepared  to , 


EXECUTIVE  BOARD  CANADA  IS  LOSING 
OF  CENTRAL  BANK  IN  INTERNATIONAL  i 
STILL  A  PUZZLEI  WHEAT  CONTROL 


jEntlniriasni  For  Ecotioinic  Ex¬ 
periments  May  Influence 
I  Federal  Election 

ROOSEVELT  LEANS  BACK 


vincial  conference  on  the  British  advantage  of  it.  At  the  same 

North  America  Act  has  put  a  dam-  time  Ibis  suggestion  will  meet  with 
per  on  several  grandiose  schemes  of  determined  opposition,  as  it  is  pro- 
the  early  future,  notably  I'ncmploy-  posed  that  one-Quarter  of  the  money 
Iment.  Insurance  and  a  federal  com-  come  from  the  federal  treasury,  and 
I  merce  commission  in  order  to  rem-  this  in  turn  would  add  to  the  indi- 
I  edy  the  sweat-slioii  eoiiditions  and  reel  taxation  of  the  provinces  not 


At  the  same  Thirteen  Thousand  Shareholders  Argentine  Showing  No  Disposi- 

nil!!  Are  Asked  to  Make  tion  to  Carry  Out  Spirit 

as  It  is  pro- 

If  the  monev  Nonunations  of  Pact 


NO  SLATE-MAKING 


BUDAPEST  MEETING 


exploitation  of  the  primary  iiroduc-  enjoying  any  benefits  from  the  j  Evidence  Lacking  That  Bodies  j  Likely  to  be  Last  Occasion  on 


I  _  The  postponenieni  nf  Uie  confer- 

i  Indications  That  He  Does  Not  is  almost  tant.-unouiif  to  aban- 
_  ,,  J  c  donment  of  it  under  (iie  eiicum.stan- 


Fully  Share  Confidence  of 
Public  in  “Alphabet”  Organ¬ 
izations  For  Recovery 


er,  revealed  in  the  Stevens  inquiry,  scheme.  Also  it  would  encourage  aj 
The  postponenieni  nf  Uie  confer-  f'iglit  of  capital  from  the  provinces  i 
ence  is  nlmo'St  tantamount  to  aban-  where  the  scheme  was  in  effect,  and 
donment  of  it  under  liie  eireum.stan-  a  flight  of  labor  in  the  opposite  | 
ces.  If  it  cannot  be  lield  before  direction.  j 

the  next  session  il  can  hardly  be  It  is  possible  that  the  provinces! 
held  afterwards,  as  a  general  elec-  might  bo  persuaded  to  pass  enabling  j 
tion  will  be  pend.ng,  and  the  at- 


or  Organizations  Are  Seek¬ 
ing  to  Secure  Election  of  Re¬ 
presentatives 


Which  International  Agree¬ 
ments  Will  be  Heard  of  For 
Some  Ume 


Economic  trends  in  the  United  highly  unlatorable 

c.inh  on  in.nn.  Slucc  tlic  Beimott  Oovciuiiieii t  is 
®  ^  'pledged  to  iniroduce  an  uneniploy- 


j  tant  influence  on  industrial  and  I  ment  insurance  mea.sure.  it  may  be 

jeral  business  conditions  and  public!  - 

isontlment  in  this  country,  the  sweep- ;  my  •  ■  A  1L/V 

jtng  approval  of  the  new  deal  Pro-  IMeWSDrillt  AffreeiXieilt  MaV 
igram  of  President  Roosevelt  in  this'  ^ 

I  week’s  elections  is  being  studied!  i 

I  with  considerable  interest  by  Cana-  ^  vllWv 

idlan  business  and  political  leaders.  - 

I  There  can  be  no  doubt  of  the  ^n-  (Jnder  Mar- 

ithuBlaem  of  the  American  people  for  I  ,  .  a  .  as*  L.  D  • 

jtho  administration’s  policy  of  on  keting  Act  Might  Bring 

jdeavorlng  to  restore  prosperity  bj  ,  Compromise 

,!  raising  wages,  inflating  values  and  ^ 

I  supporting  agricultural  and  other  i  ,  ,  , 

;  industries  by  government  spending  I  Market  Rise  in  Bonds  Indl- 
^and  bonuses.  However,  it  is  to  be  I 


It  is  possible  that  the  provinces  Toronto  Bureau  The  FInaneial  Time.  Ottawa  Bureau  The  Financial  Time.  I' 

mi"ht  bo  persuaded  to  pass  enabling  ,  Toronto.— Who  will  comprise  the  Ottawa.  -Possibly  signif.ving  fhat|i| 

IcfTislation  but  the  political  sltua-  duly  elected  board  of  directors  Canada  has  lost  interest  in  the  in-  !  j 
tion  is  such  that  Messrs.  Hepburn,  of ‘he  Bank  of  Canada?  This  ques-  ternationai  wheat  conference,  from  1 1 
Cardiner  and  Pattullo  are  unlikelv  f'on  is  intriguing  the  business  and  i  which  it  cannot  be  said  th.'il  the  Do-  ,  1 

M  ,.,11  n.y  chest.1,13  out  of  tOo  (Ire  |  “t  I 


t  may  be  |  for  Mr.  Bennett. 


_ _ _ _ _ _  central  Dank  may  bo  of  supremo  im-  McFarland  n.or  Dr.  T.  W.  Grind-  l| 

iportance  during  the  next  few  years,  jcy  w-ill  attend  the  meeting  at  Buda-  ' 
•^VATOv-hMM#*  A  1\/l  AVr  jPMsumably  the  question  rests  with  pest,  on  the  20th  of  this  month.  (\  B.  '  ^ 

jwspnnt  /\jBfr66niCnt  IVleiy  ’nioro  than  13,000  shareholders  of  the  Davidson  of  the  Marketing  Board. 

r  &  •f  ,  bunk,  resident  in  Canada  from  coast 

go  from  Canada  and  Colonel  i!| 

Ilf  f  O  XAFfi  wDcern  is  the  p  y^nier  from  the  Hlgii  Com-  !  ■ 

rOllOW  Wllawa  V^onr0r0ncejf'  'unty  of  their  investment  hm  who  missioner’s  Office,  at  l>mdon,  and  i ' 

_ inavo  no  other  common  tie.  Actual-  •*  11  t 

-  -  *  iU.  to  the  majority  of  these  share-  r!n-fftn  Mh  / 

■at  of  Action  Under  Mar-1  ’  l.olders  the  constitution  of  the  board  I  .  ^ tv  ndniuatclj ,  i 

.at  or  Action  unaer  mar  Record  Gold  Output  ^  of  directors  is  of  little  concern.  But,  j  „ 

ting  Act  Might  Bnng  V  V-  ,  -ri,  | in  deference  to  the  w-ishes  of  a  large  '‘fP  'J,®  without  (  an- ,  fj 

i  -  The  present  ■  electorate,  the  directors  ab.senting  herself  entirely  from  f 

Compromise  ,  rate  of  gold  production  1 4,, p  (q  be  elected  by  f ho  sharehold-  ‘^e  conference.  .Tohn  I.  McFarland 

j  throughout  the  world  lad.-  ,  Qj*g  rather  than  appointed  by  the  the  excuse  tiiat  ho  is  tully  ru;- 
tet  1^190  in  Bonds  Indi-  cates  the  probability  that  1934  |  government,  to  whom  might  bo  im-  cupied  in  taming  thelioBrs  at  Win- 

!  will  set  a  new  high  record  for  puted  motives  directed  by  political  nipog.  but  if  very  much  was  expect - 
ates  Hopes  or  laood  |  annual  output.  Production  in  ;  expediency.  This  leaves  a  situation  <'d  from  lit©  confoienco  It  is  e,\- 

Results  I  months,  accord-  j  without  precedent  and  in  which  any-  tremely  unlikely  that  an.tlhing  liap 

xAcauna  .  compiled  by  the  j  tiling  may  happen.  peniug  at  Winnipeg  would  have  kept 
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Record  Gold  Output 


doubted,  in  view  of  the  results — or  :  CateS  HopCS  of  Good 

lack  of  results— which  have  thus  far  ;  Results 

been  obtained,  whether  the  President  - 

and  his  advisers  are  equally  confl-  bond*,  do.tn*  quotation, 

dent  of  tll6  0UtC0ID6  of  wnkt  flro  on  which  at  th%  close  on  Tuesday 
'frankly  acknowledged  to  be  experl-  were  as-so,  were  quoted  at  noon  on 
Iments  with  the  laws  and  fundamen-  Thur»day  at  azvi-aati.  Lake  si. 

!  tals  of  economics.  Under  the  cir-  John,  which  dosed  at  4S-48  on  Tue*- 
Icumstances,  Mr.  Roosevelt  is  now  in  so  bid  at  Thursday  noon, 

i  the  W.1U0«  wher.  he  w  h.„  to 

I  resist  being  pushed  about  by  power-  ,e.,7  Thursday  noon. 

,  ful  majorities  in  Congress  if  he  Is  to  , 

avoid  going  to  those  extremes  which  J**®  issues 

'it  is  indicated  he  and  his  advisers  p®”®  Wednesday 

jnow  regard  as  dangerous.  So  far  as  °  *  indicated 

.the  advances  of  the  Wall  Street  mar-  tne  P®l»ef  that  marketing  condition.s 
Iket  are  concerned,  it  is  probably  a  **’®  ty!‘''spnat  nulustry  would  be 
.'reflection  of  public  enthusiasm  or  ‘“Proved  as  a  ic.snlt  of  the  confer- 


Abitibl  bonds,  closing  quotations 
on  which  at  tho  close  on  Tuesday 
were  28-30,  were  quoted  at  noon  on 
Thursday  at  32V2-33*/i.  Lake  Si. 
John,  which  closed  at  4S-48  on  Tues¬ 
day  were  50  bid  at  Thursday  noon, 
while  Consolidated  Paper  bonds  ad¬ 
vanced  from  14-16  at  Tuesday's  close 
to  16-17  at  Thursday  noon. 

The  action  of  the  newsprint  Issues 


Special  To  The  Financial  Time.  '  ,,  o.  .  the  belief  tllKt  m  irketil  -  Vonditi,  ns  ' 

I  I  the  advances  of  the  Wall  Street  mar-  ‘“v  oeuei  in.u  ntarheiin,,  conaition.s  , 

d.Honff;rihrHrnn^he  ‘"."s'  “^6  coDcemed,  it  is  probably  a  !“  **>6  newsprint  nulustry  would  be 

ditions  in  the  drought  regions  the  i  f  nuhlio  enthusiasm  or  ‘“Proved  as  a  ic.snlt  oC  tlio  confer-! 

re“nonLd  fo conviction  that  inflation  will  be-  ®“®®  Ottawa  between  the  federal 
to  tL  Interim  come  a  reality  rathcr  than  confidence  government  and  repie.srntatives  of. 

mbinlt  ed  hv  n1^^vinee“«  HeM  “  Wealthy  and  permanent  business  ^»‘®  ^le'vaprmt  mills.  | 

■.ubmitted  by  the  province  s  Debt  rgeoven'.  Although  newsprint  interests  were  ! 

0°dings  of  .  .prepared  to  ask  for  the  bringing  of  j 

the  committee  indicate  that  given  a  Vole  Has  Beaniig  On  jthe  industry  under  the  operation  of 

crop  sltua-  Canadian  Politics  the  marketing  act  if  other  means  of! 

ton,  baskatchewan  i.s  certain  to  .  ^  nf  \ir  Ron  price  stabilization  failed,  it  was  hop- 

make,  a  real  come-back.  The  total  Apait  from  the  effect  of  Mr.  Roo-  ^  mrrppnmnf  mi<.iit  hp 

assets  of  the  362  rural  municipalities  scvelt’s  economic  program  in  the  which  would  eliminate  the' 

v  as  ascertained  to  be  $34.(>39,723.  as  'United  States,  Canada  is  interested  in  the  fixing  of  prices  by  the  ‘ 

against  total  liabilities  of  $19,648,094  ithe  probable  bearing  of  the^e^^^^^^^^^^^  govmnmeS  thrS  j 


New  York.  —  The  present 
rate  of  gold  production 
throughout  the  world  indi¬ 
cates  the  probability  that  1934 
will  set  a  new  high  record  for 
annual  output.  Production  in 
the  first  nine  months,  accord¬ 
ing  to  data  compiled  by  the 
American  Bureau  of  Metal 
Statistics,  is  estimated  at  19,- 
617,000  fine  ounces  against 
17,796,000  for  the  oorrespond- 
ing  period  of  1933,  which  set 
a-  now  high  annual  record. 


EARLY  OFFERING 
MacLAREN  BONDS 
IS  ANTICIPATED 


without  precedent  and  in  which  any-  tremely  unlikely  tliiit  an.nhing  liap- 
I  tiling  may  happen.  peniug  at  Winnipeg  would  have  kept 

!  The  bank  will  have  o  board  of  him  away. 

jnine  directors  of  whom  two  are  al-  Canada  and  the  Argentine  are  the 
j  ready  known;  Graham  F.  Towers,  two  principal  factors  among  the  ex- 
jlhe  youthful  governor  who  was  for-  porting  countries  in  the  current 
Inibrly  with  the  Royal  Bank,  and  .1.  cnop  year,  which  ends  July  31.  1933. 
!A  €.  Osborne,  deputy  governor,  who  Canada  is  losing  her  enthusiasm  Cor 
i comes  from  the  Bank  of  England,  the  agreements,  and  the  Argentine, 
jThe  remaining  seven  directors  must  while  attending  all  the  conreronccs  ' 
'be  nominated  by  December  6  and  and  giving  the  appearance  of  enthu-  , 
.will  be  elected  on  January  23  .at  the  siastic  co-operation  has  in  reality  I 


POTATO  GROWERS 
ASK  EMBARGO  ON 
BRITISH  TEXTILES 


P.E.I.  Shippers  Protest  Closed 
Market  on  Their 
Product 

RESOLUTIONS  PASSED 

Maritime  Bureau  The  Financial  fimea 

;  Charlottetown,  —  IViiice  Edward 


first  general  meeting  of  sharehold- j  ^ono  ahead  shipping  wheat  just  as  P'®‘'"®®''« 


jany  chartered  bank  as  a  dircftoE  i  ‘  .  tmessinir  what  rlm^n'iithpro  I  British  wooliea  goods  ep. 

!  shareholder  or  emplo.v'ee,  and  must  ^  i  Canada  until  such  time  as 

rot  hold  anv  office  in  the  public  1 crops  would  be.  but^  t  ; , .  r^,.„rnment  romov..^  tho 


Issue  of  $6,000,000  Will  Repre-  service  of  the  Dominion  or  any  of  I  i  existing  embargo  against  Canadiiui 


sent  Unsold  Portion  of  Bonds 
Authorized  in  1931 

TO  FUND  BANK  LOANS 


the  provinces  for  which  he  or  ,“”5®  knowledge  of  fhis  |  potatoc.s. 


The  meeting  also  approved  the 


'  receives  any  remuneration.  Bach  f®otor^any  precise  figures  will  be  |  meeting  also  approved  the 

director  must  be  a  registered  owner  “3!.  marketing  plan  for  potatoes  recont- 

of  10  shares  of  the  Bank  of  Canada.  t  ^  outlined  at  the  Ottawa  conference 

Expect  Jlany  Aspirants  1 1lley'Sf  having"  dirnc^tT’tn '^in- 


Expect  Jlany  Aspirants 


>v.„  „c.rlVlned"  to  bi  moCMM,  a. •  United  Staten,  Canada  1.  Intore.ted  in  ';;rflxln'i“'ot  a,  '  ,.f  toTe‘’Somtoatod'dlS™'S  !he  “j'’  i  TV^toor'lre'iidenl  ot'S' P E l"  Pe 

asalnet  total  ll.bllltle.  o(  119.648,094  ilbe  probab^  e»™™>“e“  «”»&  'e 'to  ' b^ra.  bur™torStolv'*toe 

The  indebtedness  situation  was  found  on  international  relations.  It  Is  felt  a  ^  ^  of  n  Is- ,  .  a  ,  ,  2  in  a  nrim-  unfortunately  the  lmPor‘mp  tended  the  conference  of  nolvfo 

io  be  most  severe  in  the  region  of  i  that  such  sweeping  endorsation  may  sue  of  .$6,000,000  6‘i  per  cboi.  30  ;  f “ ®®[®"  countries  do  not  seem  to  be  much  , ® 

fhu  proilnce  which  had  encountered  jencourage  a  modification  of  the  high  ’  .  year  bonds  of  the  Maclaren-Qu^ec  **  ^  rrontmund  on  Paee  4  )  concerned  about  doing  anything  in  .u  n„rnose  of  eon^itterinr* 

successive  droughts.  !  tariff  policy  and  pave  the  way  for  .  T^®  n®®d  for  price  stabilization,  it  block  ro^esents  i  (Continued  on  Page  4.)  uZ 

The  reasonable  expectation  that  a  I  reciprocal  trade  negotiations  within  }f  "“f  further  emphasized  unsold  portion  of  an  authorized  '  .  *  tn*a*4*i  Stabilization  IneffeotiTe  latoes  is  ^o  ho  disnosrti  of  r  mn 

.omvback  will  bo  staged  by  the  j  Washington  and  Ottawa.  Also,  it  is  the  act  on  of  Powell  ^  $18,000,000  of  which  $12.-  Ckj^kfih  MAT  TfNf  It  was  stipulat^  over  I  vL  ago  esStfLs  "re  stal'T  show  Jd  a  suT 

drought  regions  of  _the_province  is  |believed  that  the  president  will  now  f 000,000  was  offered  and  sold  in  1931.  '  tANnl/A  mALllIlU  :  that  if  and  when^vheat  rose  to  the  i  nh.s  .',f  fato  onn  h.isi’mis  of  oomioe.s 


bank  as  well 


tainlng  their  domestic  prices  with  j  ofThl'^P^  / 

so  much  cheap  wheat  at  their  doors,  j ,  , 

hilt  onfortiinafotv  tato  Grow  crs,  Stated  that  he  had  at- 


as  the  fact  that  two  j  unfortunately  the  Importing  '  1*!,*^-^' 
fie  engaged  in  a  prim  - ,  not  seem  to  be  much  I 


the  conference  of  potato 


.  ; - .  „ -  -  .V..  Into  »h/»  fiiilrl  i'lO.UUU  H.p.  01  WniCH  SOmC  tOO.UU" 

llio  last  five  j'cars  $2.04.  This  is  [have  in  the  next  federal  campaign  j °*®***®  ^"®  f'®*®  j,  „  jg  being  delivered  to  the 

submitted  as  the  reason  and  basis  land  on  the  policies  of  the  govern-;  ‘WTiile  denial  has  come  from  Wash-  Ontario  Hvilro-Fleetrle  ronimlsslon 
for  the  financial  distress  of  indivi- i  nient  and  the  contending  political  1‘ngton  that  any  official  support  has  .  c^aaa  h-  to  lames  Maclaren 
duals  and  governing  bodies  in  this  I  parties.  'teen  given  by  the  United  States  ad-  “’P*  Maciaien 

a  rea.  I  _  i  i  n  inmistration  to  the  movement  for ' 

f'ouir.icniinj  on  the  report,  Hon.  ;  Roosevelt  S  Piroblem  Iiigher  prices  for  newsprint,  it  is  i  The  bonds  to  be  offered  will  be 


uaie  caiKicny  oi  tnia  piani:  win  oe  ;  -I-  >  -j  j  m  j. 

5,000  h.p.  Of  which  some  106,000  Twice  Dividend^  Needs 
p.  is  now  being  delivered  to  the  ;  No  Higher  Dividend 

itario  Hydro-Electric  Commission  ;  - 

id  66,000  h.p.  to  James  Maclaren  !  Toronto  Bureau  The  Financial  limea 
>,  Toronto.  —  Strength  In  the  shares 

The  bonds  to  be  offered  will  be  i  of  Canada  Malting  Co  combined 


I  W.  Estey.  minister  of  education,  I  To  Finance  Program  stated  that  the  government  would  ;  similar  in  most  respects  with  the,  ..oAoniiv  rorwirtfd  fm-  tiip  fis 

(who  heads  the  committee,  declares:  „„„  .  ,,  welcome  an  upward  revision  in  ,  bonds  now  outstanding  except  as  to  I  8®®*^®  recently  rei^rTtuxin  ae  = 

•The  report  indicates  the  ability  L^n®  of  te  great  ^  ,,  new  fai  year  3^’ 

of  the  farming  population  of  Ibis '*!’®  '  i  S.  newtsprint  producers.  in  this  ■  bonds  will  be  payable  only  in  Can- ,*0  bej|®f_fbat  the  d  ; 

province  to  pay  its  obligations  ifi:.',' KnAnHiAcr  j  connection  it  is  significant  that,  ac- i  ada.  whereas  the  bonds  of  the  first 

given  a  reasonable  return  in  bushels  ^  ^  '  rti.  1  ' cording  to  a  Canadian  newsprint  :iu- 1  scries  are  payable  in  Canada.  New 

pp."  acre  and  a  fair  price  therefor,  i®®''  ™  ”  ki  * ,  Uhority.  Intornatioiial  Paper  and  ;  York,  and  Loudon.  ’Die  series  A 


- -  -  - -  ■  .  bow  tlie  present  large  yield  of  po- 

MlffTItTr*  ■  NtaWIlzation  IneffeotiTe  latoes  is  to  be  disposed  of  f  roi> 

I  AnlAIIA  lllAI  I  II1I1  stipulated  over  a  year  ago  estimates,  are  stated,  showed  .a  sur- 

IIiriljAalTU  :  that  if  and  when  wheat  rose  to  the  t  plus  .of  7,440,000  bushels  of  potatoe.s 
JUI  •  «  1)317  D/IMIIC  i  price  of  63  cents  the  Impoifing  ;  in  Canada  as  compartMl  with  llie  1033 
lyiA  Y  FIl  Y  KlIjMiJj  i  countries  would  revise  their  tariffs  j  crop.  Because  of  present  low  prices 
jjjjj  quotas  downwards,  but  now  that  In  the  United  States  tliat  market  is 

-  the  main  countries  have  left  gold  '  practically  non-existent  and  the  tn- 

Elarnings  For  Past  Year  ;  w,-heat  does  not  seem  to  lie  likely  to  >  ciustry,  as  a  whole  in  Canada,  is  iu 
ce  Dividend  Needs  —  ! '‘®f  ®P  ’®  *’•’  cents  in  a  hurry.  The  !  a  deplorable  condition. 

Hierhor  nisridend  current  quotations  at  Fort  M'illiam  :  The  proposed  pkin.  prior  to  ad«>p- 

1x0  rngner  lsiviu  Canadian  wheat  are  less  than  .50  |  tion  by  the  local  meeting,  was  ibor- 

.  _  23  1:7  'cents  gold,  and  the  price  of  wheat  i  oughlvdlseussoil.  among  the  'q>e;ik. 

.  c,  I  ,1  from  the  Argentine  Is  considerably  !  ers  lieing  Pronilcr  MaeMillan 

ah*!;  “rfAtHn-f  rn  ‘  T'b®  resolutkm  anent,  the  sugg-.,- 

ada  Maltin«  Lo.  combtnM  xhere  .seems  to  be  a  distinct  pro-  led  embargo  on  British  woollen.-,  u  i 


igner  prices  loi  uinyspriiit,  ii  is-  *  ..-'uuo  .v.  .....  AArninira  r>f  *3  11  ner  1  .—-..,.0  .u  ,1111., 11  mi  niinsii  «o( 

ated  that  the  government  would  ;  similar  in  moat  respects  with  the  ! ‘'’B®  ‘“®  ®®''  f  j  !  bability  that  the  Budapest  meeting  |  less  Great  Britain  removt 


will  he  the  last  heard  of  the  inter- |  bargo  again.?!  <  :inadi;m  iioiai. 
national  wheat  agreements  tor  some  '  tmanirnoiisly  adoptcii.  is  a.s  lollo, 


pp."  acre  and  a  fair  price  therefor,  if®''  reported  that  4b® !  {i,ority.  International  Paper  and  ;  York,  and  Loudon.  Tlie  series  AjlS.  Several  directors,  it  ts  undcr- 

Fiom  1918  tc  1925  the  provincial  gov-  f®®”  fble  to  February  1.  1961.  are  i  84ood.  favor  such  a  distribution, 

ernmeut  guaranteed  advances  ofi^‘®f  !  ing  producers  of  newsprint  in  the  currently  quoted  at  100  to  100.75  on  I  Doubt  is  expressed  as  to  whether 

seed  grain  to  farmers  in  the  sum  ;  ®®''f were  p  i,ave  done  their  utmost  right ;  the  Street  and  cannot  be  bought  in  j  the  regular  dividend  of  $l.a0  per 
of  ,51,033.507,  of  which  $936,811  has:|9®^®®  ®s  an  impotent  poten-  jo  co-operatloii  with  ono  of  anv  volume,  at  those  prices.  The  1  Y®®*"  ''bich  has  been  paid  since  19..S 

been  rep.iid  by  the  farmers,  leaving  !t>®J  souice  of  revenue.  The  NBA.  if|(j,t,  ranadian  companies,  to  estab- '  new  issue  will  mature  September  3.  !"’'■>  be  increased.  Earnings  in  the 
outstanding  the  sum  of  $96,696.  From  if ot  a  complete  failure,  is  at  least., gfa^le  price  and  end  the  vl-i  ,904  „  ,3  expected.  :  P®®t  >ea‘’  "'■®‘’®  more  than  twice  di- 

1920  to  1923  the  government  guaran-  cious  price  war  which  has  so  crip-;  ri;..  A:mitiA„Ai  AffAvtnA-  Mnc.  ! requirements  but  the  in- 

rced  relief  advances  to  the  extent  i"®^  hoped  and  predicted  for  It,  Mr.  industry  both  in  f'anada  and  .  [crease  shown  over  the  $2  per  share 

of  .$2,038,374,  of  which  $1,054,655  has '  (Continued  on  Page  6)  the  U.  3.  •  ^  „  1  *  •  "  w  f  hfin  ®®''®®‘’  '‘i  the  previous  year  was 

been  repaid,  leaving  outstanding  the  | - .,-he  v,  publishers,  it  is  pointed  !  peJdiS  comJSion  of^ne-  I  expansion  in  export 

sum  of  $83,719.  Moreover,  in  1920  the  r*  •  -  cut,  are  anything  but  unanimous  4®  A,,tiAtions  aud  suitable  market  con- i  expected  to 

mortgage  companies  advanced  to  j  Larnin^S/mprOyCmcnf  1  supporting  the  recent  attitude  of  oer- '  a  /ion'  rt  is  on fer^oo^^  i  ®®“4inue  during  the  current  year, 

farmers  money  for  the  purchase  of  i  P/»r#Ja»t*  rVl '  i®*®  ®f  4ho  more  powerful  publishing  ;  for  !  company  shows  a  strong 

seed  grain  in  the  sum  of  .$696,604,  of ;  S  y  OlVCr  L»  (cterests  wlto  have  shown  a  singular  i  working  capital  position  well  above 

which  but  $17,678  Is  owing  and  out  ;  ^  ,  ,  lack  of  foresight  in  their  efforts  to  ■  ^  ' _ _ _ _  ,  actual  requirements  and  c  ould  meet 

standing.  The  report  includes  othei  |  Laiiilngs  of  Calgary  Power  Co.  ate  ifj^^Intain  a  price  level  for  newsprint  '  '  au  extra  dividcud  of  up  1*0  $!•  per 

fij-rurcs  indicating  conclusions  to  the  j  understood  to  be  running  ahead  of  ultimately,  failing  a  rca- j  REDUCED  LOSS  CAN.UHAIU  CAR  !  share  which  would  amount  to  $198.- 

seme  effect.  i  i  j  |®84  Y®®'’-  Revenues  of  the  company,  i  upward  lovision,  result  in;  -.-i  „  renorf  of  Canadi-in  Car  &  '  ^”2  in  excess  of  the  regi'l®f  quai¬ 


led  to  tlie  belief  that  the  directors  i  unless  the  Argentine  Is  jirc- 

of  the  company  may  declare  an  ex-  ,  shipping  its  wlicat  in 

tra  dividend  jmyahle  on  Decoinbei  ,  yoUuw  on  consignincnt  and 


reed  relief  advances  to  the  extent  i  "as  hoped  and  predicted  for  It,  Mr.  ■  industry  both  in  Canada  and  { iT,.pn'^nnebpc”hond*s  has' been  briTit  i 

of  .$2,038,374,  of  which  $1,054,655  has '  (Continued  on  Page  6)  the  V.  ?.  I  ^  ""  iL  tf,,i  c®*"' 


selling  It  for  what  it  will  bring,  and 
(Continued  on  Page  4  1 

CANADA  N.  POWER 
WILL  EARN  $1.50 


‘.‘1'  ,  .  .  .  .  s  since  last  spring  but  has  been  .  s,,^.  x_  in  nvnnrt  ,  -  — 

The  (  ,  S.  publishers,  it  is  pointed  ,  pending  completion  of  ®®- j  business  that  is  not  expected*^  fo  Allowing  For  Higher  Revenues 

cut,  are  anything  but  unanimous  in  :  ^.^iations  aud  snltable  market  con-  ..  ®Anf  vAnr  in  Lasl  Will  A„. 


■■  Lr-i\$  iu-,i  >>  t 

sm*  inriij.^try  in  (Iig  itiiiii-  i’rc.\ 

oT  th*’  I  L'rnirjK'ti  nml  Mv 

crowf'rs  iiru  .'.nff.’i  jn-;-  tlii' 
(lisfirjas  Mini  tlw'  industry  •» 

d.'m.irrr  «»r  }•»•?n.:  IciUcd  I»-- 

«  nus4‘  «>r  ;ulv»'rs*'  ffstMl  l:i* i' 
tn**  I’niii'd  S'crit*-.**  <*t' 

‘‘ult.'i  niid  an  uiU’jiif  iMi;uator\ 

•  nihnr;r»'  !■>>  Hritniu.  :iud 

•  W'hfirii.s.  il  tho  Ivin.isji  in;irUft- 
wf  r»*  nrif  ii  t.*  njj  \s  it.hMiiT  ’’'  st  ri* 
jj >  f(*  most  l*!ii I’opoiin  n  ttinn<.  • 

■  •'Uild  niir  luVtutoos*  A\itliin  Mi- 

nf  :i  rm-sonnldo  prolit 

i  'St  1?  prridin't i'on,  nnd 

I  Continued  on  page  4) 


gonauons  auu  suuaoie  inarAcx  cuo-  .  in  Last  Quarter  Will  Ap-  r,  *  n  ^  JX/  II 

ditions.  It  IS  understood  that  the  I  company  shows  a  strong  proximate  $1.60  RepOVt  Uom.  WooUenS 

issue  ix'"  piacttcallv  ready  4®®  i  working  capital  position  well  above  _ _  W^ill  Nnt  Pav 

public  offering. _  ^  actual  requirements  and  could  meet  Earning.?  of  over  $1.50  a  share  for  ^ 

i  au  extra  dividend  of  up  !•'.)  $l  per|,;ie  current  .year  are  indicated  for 
REDUCED  LOSS  CAN.UHAIU  CAR  Isliare  which  would  amount  to  $198.- [ Canada  .Northorn  I’ower  Corp.  ba.sed  1  ‘^l'<'r®>>®t^  resnlis  of  Dominion 
■ri,A  rAAArf  Af  f'AT.nai  iT.  Car  V&.  i  972  in  excess  of  the  regiilaf  qu®t'-'on  revenue  statements  of  the  com-  MOollens  and  \Yorstoris  Ltd.,  for  tin- 


Earning.?  of  over  $1.50  a  share  for 


Report  Dom.  Woollens 
Will  Not  Pay  Interest 


lutT  ■  fjQuaoie  upwai'Q  revision,  result  in;  -pv^  ronort  of  rjinarivin  Tar  VJV  tiic  vivsc.i  ruvfuue  sraieniciHS  or  irie  com- 

*The  report  is  a  very  worth-while  j  it  is  stated,  have  shown  a  closing  down  of  many  mills  and.'vnnnrirv  rn  t  tul  win  show  it  1*?  un- '  dividend  of  37 cents  per 'pany  for  the  first  nine  montlis  of 

•>  \^ts  ^rsnftniinri  “aiiri'oviniT  as  m/«nfh  tn  Aata  ^  _ _» _ X _  _ :..4.  M‘0unar>  to.  will  sn(>v\ ,  a  is  uu- ;  ,  _ _  i.i,.  _ i_.i  et*. 


effort,,”  he  continued,  “surveying  aSjevery  month  to  date  except  two  n  consequent  shortage  of  newsprint  *  -  j  ‘  cniq'iipr  onontinc  loss  i  share.  While  the  compa 

h  does  the  debt  situation  and  indi- ,  improved  conditions  in  the  area  supplies.  Uimn  fCr  the  Sois  Ta'  Equip- i  1>®>  ®® 

eating  how  much  j  served  by  the  company  have  been-  The  bringing  of  the  federal  g<"-!inen,  business  was  entirelv  absent !  and  Investments,  pajTnent 

^rn°most  of  cmzS  ^e£e  It  i  PrlnOP®'  factor  in  the  belter  re-  ernment  into  the  newsprint  f  itua-  [  ,,uri„g  the  year  just  closed,  but  oper-  1  bably  depend  upon  the 
than  most  of  our  citizens  re^aiize.  the  year  to  date.  Barn- 1  tion  would  indicate  that  the  threat- ;  foundry  were  on  a  I  which  accounts  receivable 

(Continued  on  rag©  I  reflect  theioned  action  of  the  Quebec  govern- ; ,-pg,g  1  pf*i,l  up  In  recent  month.?. 

r- - J - —I :  elimination  of  the  exchange  item  in  j  meat  against  the  company  whicli  . . . . . 

I  J _ !  connection  with  Interest  navments  i"  recked  the  plans  for  establishment  i 

inaex  on  oacK  g  I  tpg  period.  (Continued  on  Page  4.) 


While  the  company  could  i  the  period. 


first  niuo  niontlus  of  i '’•‘'■c®®'  Year,  whirli  eommoncco  .'ulv 
Tlii.s  estimate  allows last,  liave  been,  it  is  uuder.stond. 


An  Attractive  Investment 

Giving  an  Income  Return  of  6.d2% 


’riM  nsos  tor  broasa  snd  slaoi* 
Uuim  powders  in  the  dsoorativo 
sad  (rapbte  srts,  in  the  msnu- 
fsetnre  of  pssktee  and  Betal 
prodocU,  and  in  tbs  paint  Indns- 
try,  ia  praetieally  nnlimitad. 


Tha  atoadfly-espanding  tmainaaa 
of  Intarnational  BronsaPoirdsrs 
Liaaited  is  wocid-wids  in  aoopa- 


Cabrying  a  prior  preference  as  to  dividends  up  to 
6%  and  affording  thereafter  the  opportunity  of  shar¬ 
ing  in  increased  earnings,  we  recommend 

INTERNATIONAL  BRONZE  POWDERS 

limited 

6%  Cumulative  Participating  Preferred  Stock 

(Now-rnnahlat 

After  the  Common  shares  have  received  dividends  of  $1.30  p*^r 
share  in  any  one  year,  the  Preferred  shares  participate  equally 
with  Ckimmon  sharea  in  any  further  dividends  paid  in  that  year 

Price:  $23.00  per  share  to  yield  6,52% 


NESBITT,  THOMSON  and  Company  Limited 

355  ST.  JAAfES  STREET  WEST,  MONTREAL,  QUE. 

Brmnehet  in  all  tka  principal  citia*  of  I'anada 


Reinvest  November  Funds 
at  3%  to  6% 

To  assist  in  the  reinvestment  of  November 
funds,  our  November  Review  and  Bond 
List  offers  a  diversified  list  of  Canadian 
(iovemment  and  Corporation  Bonds,  which 
combine  sound  security  with  substantial 
interest  return.  Bonds  at  prices  to  yield 
from  3%  to  6%  are  included. 

The  Review  comments  on  Canada  s  refund¬ 
ing  loans,  and  surveys  factors  in  the  current 
commercial  and  financial  situation. 

Copy  of  niir  Novem’per  Review  and  Bond  last 
gladly  forv’arded  upon  request. 

Wood,  Gundy  &  Company 

Limited 

Toronto  <M»0  St.  James  Street  \  aiicouver 
Montreal  Montreal  New  York 

Winnipeg  Phone:  Huiboi'r  2131  l.ondon.  Eng 


I  compared  with  1!)33.  n'd  also  by  the  recent  drop  in  raw 

Provided  revenues  for  the  last  :i  -  "  ool  prices. 

I  montlis  of  the  year  show  an  expan-  As  a  result  <>f  these  unltivorable 
Sion  over  1933  approximating  the 'opprating  conditions,  it  is  understood 
ttverage  pain  during  tlie  first  nine  iauthoritatively  tliat  interest  coupons 
months,  a  further  increase  of  .$40.0fM)!on  the  ooini»c'«ny's  liouds.  which  fall 
to  $45,000  in  net  earnings  would  be! due  for  paynicnf  ou  December  Isr 
'  shown,  bringing  earnings  on  the  com-  ne.xt,  will  not  be  met  indication? 
nion  stock  up  to  over  $1.60  a  share.  !are  that,  failing  authority  from  the 
i  or  tlie  year  1933  earnings  of  ('an- ,  bondholders,  which  may  he  sought 
;:da  .Nortlieni  Power  w  ere  equivalent  ;  by  the  company  for  a  further  delay 
(it  .SI. 12  a  share  on  tile  common  stock  '  in  interest  payment.?  on  the.  bonds, 
r.fter  all  charge.?  and  snbsidiarv  and  j anotlier  reorgtuiizai.ion  nia>  have  to 
priTerrcd  dividends.  'lie  resorted  to 


Government.  Municipal 
and  Corporation  Bonds 

List  of  offerings,  or  current 
quotations  on  any  issues,  fur¬ 
nished  promptly  on  request. 

Royal  Securities  Corporation 


(44  Si.  .Tame.s  Street 
MONTREAI. 


■VJO  Bay  Street 
I ORONTO I 


Offices  thrnuijhout  (’nnada;  also  in  Seir  York  and  London. 
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CONSISTENT  CMN 


— -'urcLiu  the  watchword  — 
^'^conservathe  nianagemcm. 
the  guiding  principle  ....  for  117  years. 

BANK  OF  MONTREAL 

(Litahlished  iSlJ 

lOIAL  A.SStrS  tN  EXCESS  OP  $700,000,000 


Ccmbi'ied  Reads  in  Occcl>:r  Rc- 
porlcd  7.1  P.C.  Ri:c  to 
$23j5G5,2C2 


■  AHsoctatto.n,  1.=!  now  h  dirortor.  ffilin;:  ■ 
llio  vaciUK-y  oii'atod  ti-.-  tlu-  (Icarli  <  i 
Ml.  .\u-.fln. 

Ml’.  liov.  itt  f  imimir'S  a;< 

Mr.  I 'ii.i’pha.'l  l)C-<  :i:ii:  ■ 
ai'i.or  iu'..'rl\  .i  ' 

')/  u  fcin;’r;’  ou  Mu-  ii.-i.ird. 

iiu  iaiio 

'  r  Tor;;;'.;,)  ;.i;y  (':c  'j'rro’i!...  Ci;  a  ii’n ' 

1  ru-,l.:i  Coi  r.,  j 

PA«  TERlNAi^ 


Investing  In  Prosperity 

I'omnion  .Stocks  of  Companies  Which  Should  be  Major  Parti¬ 
cipants  in  Recovery  in  Industrial  and 
Economic  Conditions 

No.  9— BUILDING  PRODUCTS,  LIMITED 


-  y  t-ear.s  old  in  its  present  i the  outstanding  A  and  1}  slocks  In  ^ 

10  MONTHS  u?  1 1  r.c.  pi  A  hi  A  i  il;  /t  ^^v|»  (•v)riioralc  torni.  Building  Products, '  addition  there  was  a  contingency  re-  i 

_  1  jLi-liM  iisJ  i  ilViv/UfJ'  !  has  nevcrthelG.ss  attained  a  po- '  serve  of  $131,95.'),  equal  to  more  than 

•  Gross  earnia"K  of  tin  »  a-;  d'a;.  siiion  well  up  among  the  leading  in- |  $1  a  share  on  the  stock.  Ueprecia- 

railways  cominued  to  vc.’.-d  in- ■  Bc^dholr'cr-  to  ^«r.rction  '"‘Atrial  companies  in  the  Dominion  ;  tiou  re.serve  amounted  to  $831,167. 

.’l  eases  throughout  (X  .oher  «  i  c.mi-  i  ^  insolar  as  financial  position  and  re- |  equivalent  to  61  per  cent,  of  fixed 

pared  with  Hie  con  espo’idim  Moiitii  ^  ^omg  laiion  of  normal  earning  power  to  i  assets  valuation.  Xet  working  ca- 

o'  Vi’i"  This  ri.’c  'v  i‘<  nir  I  luo-  Concern  capitalization  are  concerned.  The !  pita!  was  well  maintained  despite 

imunced  in  the  fiiia'  u  ii  davs  le-  _  company,  a  mafufaeturer  of  build- '  the  unfavorable  operating  conditions 

'  \ ’incouvi-r _ Bi'iul'ii)l(ip”.s  o'  I-’aci-  "substitutc.s,”  while  dependent ;  of  the  past  tw’o  years,  being  sliowu  1 

l\.r  the  ruimdian  .NaMonai  and  |  ti.-  foa.si  ’i’crmiuals,  l.td.l  at’c  boiag  ’f"  ^  large  extent  on  new  construe- !  on  the  last  balance  sheet  at  $1,841,- 
Cauadian  Pacific  .  omhined,  the  i  asked  to  sanction  a  plan  ''I'erchy  business,  is  advantage- ,  002^  of  $1910,- 

.  ...ni.rs  LTi.ss  WIK  ■ -'S ’’..'.•i ’  on  the  niideriiii  in'v  U '.old  In.  net  tin  for  h  Situated  inasmuch  as,  even  ;  I  tS,  equal  to  2<  la  times  current  Iia- 

r  I'oci^  c"  lien  if*;  **■'*"  fZ  ^num.^t'eaS^eTSffa  Scadrdt  inSmems‘'Sni®ai'15;2  ! 


Gross  earniags  of  the  »  a’l  d'a;. 
railways  continued  to  voeord  in- 
.•reases  throughout  October  a  i  caii- 
pai’cd  with  the  oon’espoudiu.i;  tiionth 
Of  1933.  This  rise  v.ai.  niori  lao- 
iiounced  in  the  fiiia!  ten  days  le- 
sults. 

I'or  Hie  Canadian  .NaMonai  and 
Canadian  Pacific  .onihined,  the 
loontii’s  gross  was  ^ L'S.riari.l'tG’.  on 


-.’oea  ...  I  a..  .  auaclian  a.’U  f.  ces.sfui  the  t.  ustcc  wo.ild  he  eiapo  v-  building  Products.  Ltd.,  was  form-  '  Operations  l^xpanding. 

lotted  gro.ss  traffic  I’crcnuo.s^  He  pur.’hHSO  P''^  b  ,ed  in  1925  as  an  amalgamation  of,  Although  the  volume  of  building  , 

,  ,2,0.10.  an  ,iierea.«o  ot  =  e  ,  executing  a  relca.se  .-.f  the  rrin.ipal  ^  g  ^td..  and  Ruberold  Co., '  construction  in  the  Dominion  this  ^ 

;  nauian  .\;itic,nal  $1.(.Si.'  ),2!G.  an  m- |  detit  to  the  e.\-tent  of  the  purchase  I 

rinnLoH?  t’ f  ’f”  I’.IiowTied  l  ®  Years*  Earning  Record  Building  Products  '  ! 


products  for  repair  and  renewals. 
Building  Products,  I.td.,  vras  form-  ' 


Operations  Expanding. 


STEEL  SrRLLTmES 
j  PL.4TE  &  TANK  \^  ORK 

CAISSONS,  BARGES 

I'  i  COMPANY  RAIL\I  AY  &  HIGHWAY  BRIDGES 

^..LIMITED  jia 

S\t TNG  &  BASet  LE  SPAN'S 
COAL  &  ORE  BRIDGES 

Ifjflraulic  Regulating  Gates  and  Ojierating  .Machinery 
[7iftl<g'k.>,  'Turntables,  Tdcctric  and  Hand  Power  Cranes 
(rear  Cutting,  General  Machine  Work,  Forgings 

Dt)MINION  BRIDGE  COMPA.NY 

LIMITED 

Ueai)  Office  -  Lachixe  (Mois’treal)  (^)t  r. 


.  reuse;  of  7.7*'<'  .  In  final  ten  days  ]  prit-c.  Ho  would  Ihon  pr*>0Pt’d  to  | 

Ilf  i!ic  moiitli,  C.  N.  IJ.  groH.s  exceed- 1  make  a  resale  of  the  iiiortg.Tged  j 

cd  .'I  year  a.go  by  20.2Cr.  atid  the  i  properlie.s  subject  i.’’)  the  approwTl  of  I 

cuiiadiaii  Pacific  recorded  tin  in- !  the  bo.’idholdcrs  and  of  the  court.  I 

crease  of  19.9'/r.  It  was  ropoi’led.  in  ,  Under  the  plan  as  it  W’ill  be  sub-  | 
cxplauation  of  these  unusually  wide  |  mitted  to  bondholders  at  a  tiuTjting  i 
lincrease.s.  that  witli  the  advent  of  ^t  the  offices  of  the  .Montreal  Trust 
better  weather  a  peiit-ui»  gram  move-  f-Q  puilding, 

nimit  liad  been  liberated.  Vancouver,  December  13.  The  trus- 

kor  tlic  ten  montlis  of  tlie  rut  rent  jgg  could  accept  either  cash  or  cash 
.loar,  combined  gross  revenues  of  and  shares  or  oilier  securitie.s  in  a 
the  two  sj stems  were  .$.41,4^1.386,  eoinpany  to  be  formed.  Terms  of 
as  compared  \MtIi  $_l6.84a,L^.  a  resale  plan  will  bo  carried  out 
'*''',1*^/7?'  $24.oi-.-14,  pj-ovided  after  formal  notice  they 

11. U/,.  Octobers  increase  met-  not  protested  by  33  1-3-^  of  the 
dentally,  which  was  the  fourth  con-  outstanding  bonds  and  provided  the 
.aeulive,  was  the  largest  since  May. 
in  only  one  month  of  this  year,  in 
•luiie.  was  there  a  decline  in  com- 


finsflHii  l(nr>  • 


t/ifk  mmd  L«i0  9f  "A  '  5t«tk  ■ 


IJ  I  I  I 

I'T’nT 

|i  "  77M 


This  plan  has  been  advanced  as  a 
means  of  reorganizing  the  leaser 


bincd  gross  from  the  preceding  year,  j  j'  ' 

and  .June's  decline  was  only  .2CJ,.  !  storage  and 

T’.uiow.’nc.  ..rn  H,o  I  "barfage  conccm  after  several 


I'ollow'in^j  are  the  eornbined  gross  I  ..  Guuctiu 

earnings  for  each  month  back  to  tlie  i  f^ber  i^jhcmes  proved  un  salts  factory 
beginning  of  1932,  -M'ith  percentage  bondholders. 


SR.ANCR  OmCBS  AXO  WORRS: 
O’TTAVA  WINNIPEG 


ACENcrBS:  EDMONTON 


TANCOL’VKR 


COTTON 

FABRICS  &  YARNS 


Basic  raw  materials 
for  many  Canadian 
Industries. 


1934  1933  »{. 

;  *  $  Ch’ge  !  «  .  1  .  1  i.  1  1  1  i  ,  I  ZOO  rOKONTO  GENERAL 

i!?"*  •  •  •  T  li  oeptember  at  High  Level  1  Ltd.,  and  in  1927  the  vulcanite  Roof-lyear  has  still  been  substantially  be-  trusts  building. 

An~.  \  24  462’h8  23.3 19.756  A-  4  89  -  i division  of  the  Beavcr  {'.1.  in  low  normal,  there  has  been  a  .sound' I  WINNIPEG  -  MANITOBA 

1  inly  ’  !  24,’;  10,275  23.’425!596  -f  5.4  Toronto  Bureau  The  Financial  Timea  'Ottawa  wa,S  acquired.  Plants  are  ;  improvement  over  la.st  vein’.  As  a  ,  I _  — 

j.lune  .  .  .  23,924,447  23.965,653  -J-  -I  Toronfo. —  Barcelona  Traction  in  'operated  at  Montreal,  Toronto,  Win- ;  result  of  this,  combined  with  a  pick-  ’ 

lAnHi '.  '  !  2^7n7’228  i9’o32.'278  ii9.i  September  showed  an  increase  in  net  j  nipeg,  Hamilton,  Pont  Rouge.  Que.,  |up  in  the  volume  of  I’opair.s  aud  re-  ~  ' 

iMntch'  24’,224',969  2o’.i99'.37i  -t-t9'.  camlngs  of  391,208  pesetas,  the  to- I  Portneuf,  Que.,  and  the  products  ^  new als  accruing  from  Hie  expansion  ;  '■ 

jFeb.  .  .  .  20.895.722  '6.552,110  -j-21.  tal  for  the  period  being  C.027,780.  I  comprise  many  various  types  of  in  .general  bu.sincss  and  industrial  TO  DIF  PFFT  JP,  TH  I 

J.jan.  .  .  .  20,532,912  17.399  250  4-18.  Operating  expcnscs  were  up  79,610  roofing  asphalt  and  tar  felts  sheets  |  conditions  that  has  been  in  evi- i  lUvliLi,  I  LLl  «  l/U. 

iDer.  .  .  .  22.266.235  21.614,881  -f  $.  to  a  total  Of  3,409.709  pesetas,  and 'and  building  papers,  shingles,  paints,  i  deuce,  operation.s  of  Building  Pro-'  limited 

Nov.  .  .  .  23.677.65  1  23.770,475  —  .4  gross  at  9,437,489  pesetas  was  high- coal  tar  and  roofing  pitch, :  ducts  have  been,  it  is  staled,  official-  AGF.MS 

■  ■  '  2^25^057  28 '5  5 4 '5 24  Hi OT  by  470,818.  bourds,  and  in.sulating  boards.  )y  on  a  much  more  active  scale.:  .Appraiser*  and  Vaiuatoi, 

iAug.  !  *.  ’.  23',3i9’756  22’6I3’.807  +  3.01  FV>r  the  period  from  January  1  to  quarry  acquired  in  1933,  is  operat-  ;  Sales  of  the  company  for  the  month  Estates  Manased 

July  .  .  .  23,425,023  22.459,212  -J-  4.30  the  end  of  SeDtember  gross  amount-  Verona,  Ontario,  for  the  sup- i  of  August  ’were  reported  to  have'  CALGARY  CA>MDA 

Ma";  ■  •  •  2!o5^h6  2^”^8J8  H')'j  cd  to  86,081,242  pesctal  an  increase  of  the  company’s  requirements  j  been  at  the  highest  level  for  any  ^  - - - - 

A^l  ■  ■  :  19:03^78  23;o4T;S37  -i7;4  of  2,666,163,  and  net  was  up  400,718  ’’oob  granules  used  in  the  produc-  month  since  1931.  ! 

March  -'H  pesetas  to  a  total  of  55,031,708.  |tion  of  roofing  materials.  Operation  1  The  new  Winnipeg  plant  of  the  L,  .  ^  ' 

Ija'n.-  Ibll’lso  I1;??o:74?  H?9  3  Comparative  figures  follow:  i^erilu  \avK  ‘V  raarnffacturing 

_ _  1934  1933  joridi  savings  in  raaniiiaciuring  |  Sgpjgjjjbjjr  and  the  benefits  expected  U  \xr  D  J  ^ 

.  D  n  ‘J  September-  Posetw  iv.'=eu.  I  oosts  rock  granules  having  been  pre- ,  to  accrue  from  the  establishment  of  I  In  September  Was  Reduced 

Kootenay  rower  rrovides  GrowKaminesfromOper.  9.437,480  8,006,671  I  Vioualy  imported  by  the  company.  ithis  new  western  unit  are  mere  I  - - - 

Energy  For  Mining  Co.  ;  nte  rxtensl.ns  Completed.  Hk.l  ”»  b™„me  appafern’ln  7o,.»e  TK.  r,m.. 

®  jNetEarninirs .  6,027*780  6.636,572  ing  results  for  next  year.  Material  I  Toronto.—  Mexico  Tramways  for 

Xelson,  K.r,  — -  Indication  of  in- i  .\frgregat?  Grosn  Earninps  ‘unfavorable  operating  condition^  benefits  to  the  September  reports  a  deficit  of  557,- 

treased  activity  in  the  Kootenay;  . TeratloL-^Sf  Jo^kiTogrlm  of  ^Sraf  gov-  ^^2.  against  a  deficit  of  $78,743  in 

iimniiigarcar,  and  the  consequent  (le-;  Aggregate  Net  earnings  comstruction  and  repairs-at  a  mini-  ernment  tor^incinal  rontrncK,  im  the  previous  year  for  the  name 

nmnd  for  more  power  was  seen  from  January  1st  65.03i.708  64.630,990  nium,  have  seen  a  program  of  major  dor  ^hichtni  not  I  ,  f 

:wbcn  the  West  Kootenay  Power  _ _ expansion  in  operatloL  undertaken  ^  S  vear  In  nddiHnn  l^^  cipcnses  were 

Light  t'o.  put  electric  power  ofi__  .  ,  _  ^  land  comnleted  by  th®  comnanv  ""“I  next  >ear.  In  addition,  ex-  lower  by  .$25,900  at  a  total  of  $258,- 

,60.000  volts  through  its  Salmon  '  Manitoba  Power  Gross  t  Early  in  1932  a  new  plant  Vaa  estab-  t*'®’’®  ^'2^.  iind  gross  w'as  down  $4,669  to  a 

1  Valley  transmission  line  between  the  •  ^nd  Net  Ud  In  September  iSed  in  H^Uton  for  tL  manSal  o'perXnl*^  uHnr^'Ss^wUh  ‘ 

iBonnington  plant  and  Ymir.  The  «na  iMCi  tjp  in  oepiemoer  ,  ^  asnhalt  shin-  operations  during  1 93 j  with  quarters  of  1934  gross  amounted  to 

oemin  vntts  W'P«  niMdci  -  ! LVIr  prospects  being  for  a  continued  im-  si  s62.q:12  .n  rtprrf»M«4>  r»f  ir’IOOTT 


Barcelona  Earnings  In 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools,  Lawns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  real  tenet 
cervice  call 
on  us.  Catalog;ue 
ond  estimates 
iurniahed  on 
request  - 

Ths 

Steel  fompany 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  estate,  valuations, 
rentals. 

Farm  Land*.  Mortgage*  and 
Insurance 


200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


TOOIE,  PEET  &  CO. 

LIMITED 

a(;kms 

Appraisers  and  Valuatota 
Estates  Managed 

CALGARY  CA>.kDA 


DOMINION  TEXTILE 

Company  Llmltad 


Kootenay  Power  Provides 
Energy  For  Mining  Co. 


■Velson,  B.G. 


,;un  avoruble  operating  conditions,  from  the  $40,000,000  public 

iwith  building  operations— both  new  program  of  the  federal  gov-  ^^2.  against  a  deficit  of  $78,743  in 

j  construction  and  repairs  at  a  mini-  ernment,  the  principal  contracts  un-  the  previous  year  for  the  same 


65,031,708  64,630,990  mum  have  seen  a  DroEram  of  maior  j  f  .T  .  ,  "  I —  *v. 

- - seen  a  program  or  ^  forthcoming  month.  OperaUng  expenses 

-  I  nn  *‘‘ldition._  ex-  lower  by  $25,900  at  a  total  of 


es  were 
of  $258,- 


il _ 


LAKEOFTHEWOODSILLINGCO., Limited 

:Uakers  of  FIVE  ROSES  FLOUR 

MILL.S  A’F 

Montreul,  Brantford,  Kcewatln,  Portage  la  Prairie,  Medicine  Hat 
DAILY, CAPACITY  20,000  BARRELS 
President  and  Managins  Director 
FRANK  S.  MEIGHE.NG.M.O. 

l  ire- President  Cenerat  Manaier 

HUGH  MAHKAY,  K.C.  Directors  G.  H.  G.  SHORT 

N.J.  BRF.KN  JOHN  W  .  HOBBS  IILGH  MACKAV.  K.C. 

WALTER  MOLSON  ISAAC  PITBI.ADO,  K.t:.  R.  W.  KEkORD 

RT.  HON.  LORD  SH AUGIINESSY,  K.C.  FALL  F.  SISE  G.  \V.  ALLAN.  K.C 
HO.N.  RODOLPIIF,  LEMIEUX  J.  W.  FYKE 

Secrelorv  Treasurer  Asst.  Treamrer 

C.A.  MacINNES  A.C.  McMILLAN  R.  R.  HUTCHISON 


lenav  River  develop  a  total  of  227,000  j  f1f6.”34  showed  an  increase  of  $3,- i^jjg  market  for  the  company’s  pro-  '’“®®  production  throughout ,  value  ox'cr  a  period.  The  new  lino, 
jh.p.  tinder  normal  conditions.  i  521,  while  operating  expenses  at  Lucta  that  had  been  built  up  in  the  **'®  country.  Building  Products,  Ltd.,  I  of  production  that  have  been  dcvel- 

I - j  $23,975  were  lower  by  $801,  ivhen  ppgyjnpgg  may  be  expected  to  benefit  very  sub-  oped  and  the  plant  extensions  that 

'Pr»w<»r  Is  Amincr<*r1  For  compared  with  the  same  month  of  |  Ruildinff  Products  limited  at  stantially  from  a  return  to  any-lhat'o  been  achieved  during  the  pa.st 

.Rower  is  Arranged  loSS  wfs  capUalizera^  -h®^®  approaching  normal  in  the  i  three  years  without  any  addition  to 

I  Canadian  MalartlC  Mme  ror  the  nine  months  of  this  j-ear  200  of  $100  par  value  7  per  cent  building  construction  field.  The  the  outstanding  capital,  have  en 
-  ended  ■with  September,  net  earnings  ! p-eferred  stock  '’  $450  000  of  Class  shares  of  the  company,  which  haveihancod  the  earnings  po.ssibilities  of 

Following  the  recent  contracts  Ob-  amounted  to  $744,767,  against  $718,- !  a  voting  stock  of  $100  par  value;  .*’®®"  «?stablished  among  IhCjtho  organization  and  improved  the 

i  tained  for  the  supply  of  hydro-elec-  359  in  the  corresponding  period  of  land  $633,800  of  Class  B  non-voting  1 investment  scetiritics  on  the  potentialities  lor  the  stock  accord- 
;  trie  power  to  the  Lamaque  and  SIg-  last  year,  an  increase  of  $26,408.  I  stock,  $100  par  value.  In  2927, 1  markets,  proves  distinct  j  ingly.  At  current  market  of  around 

ma  gold  mines.  Northern  Quebec  Karnings  for  September  and  for  jvhen  the  company  acquired  tjje  !  attractions  for  the  inve.stor,,  both  22%  the  A  stock  of  the  company  of- 
Power  Co.,  a  subsidiary  of  Canada  the  nine-month  period  ended  witli  j  Vulcanite  Roofing  organization,  ad- 1  the  point,  of  view  of  dividend  ,  fcr.s  a  yield  of  4.11  per  cent,  to  tto- 

.Northern  Power  Corp.,  has  just  clo.s-  September,  with  comparisons,  fol- ! ditional  stock  ■w  as  sold  to  finance  j  appreciation  in  market .  purchaser, 

cd  a  standard  "life  of  mine’’  con-  lows:  |the  acquisition.  As  a  necessary;  i>I  III  rMMr>  DoniM  I/’'TC  1  iiuinTrA 

j  tract  to  supply  powder  to  the  Can-  --September—^  istep  in  connection  with  this  financ- 1  oUlLUIINLi  RKL/L/UL^  1  O,  L.1IV11  I  EU 

adian  Malartic  gold  mine  in  Four-  Gross,  .  $m,734  $m.2i3  w.rztM'if'-  the  old  Clas.s  A  stock  was,  7  rears  AnaivsH 

nler  Township,  Northern  Quebec.  Oper.exp  .  .  23.975  24.777  ’aoi  1  transferred  into  a  like  amount  of;  s.j  (’orriro.  i-ai. 

The  property  Is  located  about  11  N,tp„n  — *^759 — $7aT36  54  sz”  *  ^^^‘’**  ^  shares,  and  were  also!  _  Gross  Not  nivirien.i^  uivijeniis  Surju- 

I  miles  from  the  company  .s  sub-sta-  Nine  Months  Ending  Srptemhpr  30,  '  i given  9  shares  of  new  (.lass  A  j  192V  '  ,  j;  .'J,.'..  2»9i767  .'■ei'ioo  114*03.1* 

i  tion,  and  it  is  expected  tliat  the  I  ^®''  each  chare  of  old  Class  A  held,  j  1927 ’  426*842  331*737  70/.”.(i  32.9:8  248!o;59 

I  mine  will  be  ready  for  power  by 
i  December  31.  The  initial  power  re- 
;  quirenients,  it  Is  stated,  will  be  ap- 
:  proximately  700  h.p.  *  Dec.-e 


Appoint  New  Officials 

For  Consumers*  Gas  Co.  Directors  of  the  Trust  it  l.oanjfbo  preferred  stock  -was  retired! 

_  Co.  of  Canada,  London,  Eng,,  have  from  the  proceeds  of  an  offering  of  j 

I  Toronto  Burosu  TTie  Financial  Tima*  made  a  call  on  the  shareholders  of  j  additional  Class  A  shares.  (  apilal 
'  Toronto,  —  At  a  meeting  of  the  5s  per  share,  payable  in  instal- 'outstanding  now  con.sists  of  116.346 
directors  of  Consumers’  Gas  of  Tor-  ment.s  of  2s  6d  on  rebruary  6, 1935.  ''hares  of  Class  A  stoca  and  -l.oOO 

‘onto  held  this  week,  Arthur  Hew'itt  and  a  like  amount  on  .May  1.  1935.  shares  of  Class  B  stock.  1929 

;  was  elected  president  of  the  coin-  for  the  special  purpose  of  repaying  Good  Earnings  Record.  1931 . 

ipany  in  succession  to  the  late  A.  W.  debenture  bonds  and  debenture  f-gp  2he  five-year  period  from  1927  j  !ni]j 

LVustin.  At  the  same  meeting  A.  H.  stock  The  shares  are  of  £2  par  1931,  net  earnings  of  the  company 
K  ampbell  was  elected  vice-president;  value,  of  which  15s  are  now  paid  averaged  $2.71  a  share  on  Combined  i 

ian  office  ’tt'hlch  has  been  held  by  Mr.  up.  After  the  present  call  will  oass  A  and  B  stocks,  the  peak  year  * 

;  Hewitt  since  1930.  C.  S.  Macdohajd,  have  been  paid,  the  shares  will  be  being  1929  when  $3.41  was  reported  : 

I  president  of  the  Confederation  Life  50*;;^  paid  up.  earned  on  the  combined  stocks.  i92.v 

I  .  '  I.  There  was  a  moderate  falling  off  in  J-J-® 

1  I  1  /-»  f  J 1.  W  J  1S>30  and  1931,  but  the  showing  for  ,928: 

:  emd  KsCiS  iflClUStTy  in  i^onctdci  Gm  laucr  year  was  relatively  fuv-  i929 

1 _ _ _  _  lorable  with  $2.18  a  share  earned. 


-September— 

Jf>34  103B 


BUILDING  PRODUCTS,  LIMHED 

$  l^ears  Analysf.? 


Net  earn 
•  Decrease 


^?’ii;?  :The  old  Class  B  shares  were  ex-  i!>28. 

204,564  205,844  1.720  ;  i.  j  j.*  x  ■  ^  tPs  x.  '  I*’*?'! 

_ _ Lz.;  changed  on  the  basts  of  10  shiires  ;  L;r2  • 


$744,767  $718,359  $26,408  iof  new  Class  A  foi’  cacli  share  of  1 1931 ! 

old  Class  B  held.  This  left  oiit-|iM2. 

'  standing  4,500  shares  of  Class  B  | 

■  voting  stock  and  108,860  shares  of  |  " 

TRLST  &  LOA.V  fO.  .Class  A  non-voting  stock.  In  1929!  <' 


•Corrpany  ineorporatw! 
(fi)  T)ortcit. 


.Manufartnrers  of  H!gh.Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

FAMIS,  Out.  BRANTFORD,  Ont.  LONDON.  Onl.  WATERFORD,  Ont. 
COATICOOK,  Que.  and  ST.  HYACINTHE,  Que. 


fioncraf  Office; 

PARIS,  Out. 


Selling  Agents  to 
TVholesalo  Trade: 


r.‘i>f. 

Corr.nr.o.. 

^  tAl  , 

fir05«« 

Net. 

niviHeridu 

iJividendis 

Surplus 

63.2  IZ 

13.C12 

40,20(i 

2»9*767 

I66.r.94 

114,0.91 

4’JG.84’J 

:^rH,7nv 

ro.'uo 

3*J.f):« 

248,029 

378,3rft 

■iv.oa ) 

142,818 

I84,ii78 

.5’26,354 

118.163 

d.fioa 

205,438 

206,442 

4,98, iiot 

M26,4;U 

241.692 

84.742 

:w2.r»:rj 

263,820 

■21  LOW 

22,128 

184.^^84 

163.142 

dl54,07’2 

1 5l,0:i6 

’J.3,16’Z 

120,846 

d  95.381 

IIGUBKS 

Xotal 

Current 

Current. 

Net  work. 

Total 

Assets 

Liabilities 

Gspltal 

Eurplua 

l.9!'8,3’J5 

074,003 

109,619 

864,484 

40,206 

68,233  2,386,785  1.487,954 
184,731  2,783,412  1,776,531 

676, .SIS  2.024,597  1.839.100 
375.893  2,981,V01  1,731,189 

482.984  3,211,572  t,978,68t 
594,069  8,320,673  1,997,950 
712.190  3,288.774  1,987,174 


For  the  five-year  period  from  1927  j  ,93;j  .  83i*.i'67  slWu’i  I’.bio’.tds 

1931,  net  earnings  of  the  company 

eraired  $2.71  a  .share  on  Combined  REICOBO  OF  STOCK 


11.5,812  1.822.143  154,240 

231,312  1,545,619  402,269 

99.285  1.739,815  643.466 

132.632  1,598,648  848,808 

.1on.6:>6  1.827,925  984.660 

103,8.58  1,894.092  9.56,777 

101,283  1,885,891  860,116 

69,146  1,841,002  764,783 


Coke  and  Gas  Industry  In  Canada  ISf  lattorTiv  wL‘ 

^  lorable  with  $2.18  a 

“  The  year  1932,  with  I 

Ottawa.  —  The  value  of  products  i  amountf-d  to  29,125,295  M  cubic  feet  tions  practically  at  a 
nade  in  the  coke  and  gas  plants  in] of  whirh  20,054.910  .M  cubic  feet  was  gross  earnings  decli 
ranuda  during  19.33  totalled  $29,936.- j  from  by-product  coke  opens  and  9,-  from  $382,625,  and  m 
)75.  This  value  was  slightly  liigher  j 070, 3S,)  M  cubic  feet  from  other  the  combined  stocks  si 


/SriaL/^  Wholesale  Trade:  j  The  year  1932,  with  building  opera-  19^2 

®®’  __  S  |,»iiv  fnunov  *.  !  Ottawa.  —  The  value  of  products  1  amoumed  to  29,125,295  -M  cubic  feet  tions  practically  at  a  standstill,  saw  1983 

tit.  LIMITED  *  made  in  the  coke  and  gas  plants  iUjOf  whirh  20.054.910  .M  cubic  feet  W'as  gross  earnings  decline  to  $135,384  - ; 

.  .  J-  Canada  during  1933  totalled  $29,936.- ■  from  by-product  coke  opens  and  9.-  from  $382,625.  and  net  earnings  on 

iW/OB.iu!ui^  foronto  &  Alontreal  97.5.  This  value  was  slightly  liigher  ■  070, 3S,)  M  cubic  feet  from  other  the  combined  stocks  at  only  8  cents 

_ ^^*****^^**^’**"  than  the  1932  total  of  $29.812,650, 1  plants.  Sales  of  gas  by  the  pro- |  a  share  as  compared  with  $2.18  a 

"  *  —  w’hlcli  in  turn  was  5  per  cent,  below  1  durers  totalled  15,893,248  M  cubic  I  share.  There  was  a  moderate  im- , 

'  -  - - -  - :  (be  output  of  $31,249,460  in  1931.  j  feet  \aiued  at  $11,839,345,  of  which  I  provement  in  1932,  gross  earnings' 

DTION  GAINS  j  jiorond,  barrels  employed  in  the  iudu.slr.v  in  8.275, 005  M  cubic  feet  at  $3,50'9,705  I  being  shown  up  at  $151,036  and  net 

I’odtirtion  of  ce- i  ”  _ _  1933  was  $94,225,176,  the  average  was  from  by-product  plants  and  7,-  w’as  equal  to  21  cents  a  share.  }w 


xHepreaenta  116,346  Sbp.fe* 
'Iteprewnt*  4,6U0  Share*. 


Fref. 

Claa*"A’' 

Clam’TI" 

Earn  on 

Fald  on 

Stock 

Common 

Common 

Comb. 

A.&B 

A.&B. 

Shares 

,$748,200 

$460,000 

$633,800 

$0.26 

750.000 

460,000 

648,600 

1.08 

700,000 

1,063.600 

•4.5.000 

2.66 

700,000 

t. 068,600 

•45,000 

2.71 

$1.20 

*1,438,110 

•45,000 

3.41 

1.60 

*1,438,110 

•45,000 

2  70 

2,00 

*t.428.no 

*45,000 

2  18 

5,00 

*1,438.110 

•45,000 

.OK 

j.60 

*1,488,110 

•46,000 

21 

I  00 

operating  PIXCKNTAGBS 

F.C. 


CEME.NT  ^•noDLX.TION  GAINS  j  sooond,  quarter barrels  In  Capital  employed  in  the  iudu-slry  in  1 8.275, OdS  .M  cubic  feet  at*  $3,50'9,705  being  shown  up  at  $151,036  and  net 

Quebfc.  —  'i'he  prodtietion  of  ce- i  _ ’ _  1!);!3  was  $94,225,176,  the  average  was  from  by-product  plants  and  7,-  w’as  equal  to  21  cents  a  share. 

inent  in  Quebec  Pruvine..  din  ing  iite  jf.  n,  cOAL  OCTPI’T  Li»  number  of  workers  was  3,526,  pay- :  61!', 213  .M  cubic  feel  at  $8,329,640  Dividends  ’were  inaugurated  on  i92’r’! 

third  quarter  showed  an  increase:  Fi  e,i.i  i-tei..  .\’.  K  —  The  produc-  mcnt.s  In  Salaries  and  w'agcs  amount- 1  from  gas  works.  .Most  of  the  re-  both  classes  of  common  stock  at  the  mas!' 

o^^e  thir.fquartero"1a.^V'v!^^^^^^  The '  Sept'e'^uler'  amounte,’^‘‘m‘'^7'’^^^  ma- ,  niaiiiing  gas  was  Used  as  a  fuel  in  beginning  of  1928  on  a  basis  of  30  ” 

output  for  the  third  quarter  th is '  toii.>!.  an  increase  of  2.1S.7  bon*  over  terUils  for  Uoo  in  manufacturing  was  Hho  producing  plants  or  their  asso-  cents  quarterly,  total  dividends  of  1931! 

year  ahiouiited  to  683.91:,  barrels,  1  the  output  of  the  previous  .Septcni-  $12,729,075.  .eiatcU  metallurgical  works.  In  ad-  $1.20  being  paid  In  that  year;  in-  iMZ.. 

eompared  with  471.511  hanets  In  the  tier.  Uoenrris  fir  1933  sliow'  that  42  dition  to  the  above.  3.505.405  M  cti-  oreaKPri  tr  *1.60  a  share  annually  at 

. -  '  '  . —  j  plants  W'PI’O  operated,  bic  feet  of  still  gas  was  produced  as  the  beginning  of  1929  and  paid  on  - 

n^— — — —  11  — — —  ; including  8  by-product  plants,  2  bee-ja  by-product  from  petroleum  refin-  that  basis  for  the  full  year;  in-  _ 

ihive  plants,  23  retort  or  carburetted  '  cries,  practically  all  of  which  was  creased  to  $2  a  share  at  beginning  — 
A  DCT^III  AD  DC*ArNC*D  i  water  gas  plants,  8  plants  w'hich  used  for  fuel  purposes  in  the  refin-  of  1930  and  paid  on  that  basis  until 

Du.wwIVlIL  M  rY  iLVaU  LiM  1*1  r1C.MUC>ri  made  plntsch  gas  for  lighting  rail-  cries.  The  total  output  of  natural  April,  1932;  decreased  to  $1.40  a 

____________  I  way  cars,  and  1  whicli  produced  ace-  gas  was  reported  at  23,138,103  M  cu-  share  in  July,  1932;  decreased  to  $1 

tyleno  gas  for  domestic  lighting  and  bic  feet.  a  share,  October,  1932,  and  paid  at 

It  eo«t»  only  three  doii.ir*  a  year  for  regular  weekly  delivery  to  a  heating.  Of  these,  21  were  located  Imports  of  gas-house  and  hy-pro-  that  rate  since. 

Canadian  addres*  ja  Ontario,  6  in  British  Columbia,  4  duct  coke  dropped  to  644,075  tons  in  .  ,  c|,„p4  ««  fitmnir 

THE  FiNA.NCiAL  TIMES  PUBLISHING  CO..  LIMITED.  in  Quebec,  4  in  Manitoba,  2  in  each  1933  from  651,802  tons  in  1932,  and;  *  ,,*,*11  iq?i  a  I’.ai  t 

651  Craia  St  We.t  Montreal  of  .Nova  Scotia,  New  Brunswlck  and  exports  during  the  same  period  fell  from  1925  until  1931  a  total  of 

Alberta,  aud  1  in  Saskatchewan.  oft  to  5,199  tons  from  15.469  tons.  $900,159  was  ploughed  back  into  sur- 

Enciosed  find  . .  for  $ .  Output  of  gas-houso,  by-product  Gas  entering  Canada  by  pipe  lines  !  plus  after  payment  of  dividends,  this 

and  beehive  coke  in  Canada  during  was  also  lower  at  100,854  M  cubic  I  sum  representing  46'/4  per  cent,  of 

(or  which  tend  The  Financial  Time*  lor . months  to  j(j33  totalled  1,772.164  tons  as  com- .  fcet  US  against  120,840  .M  cublc  feet  1  aggregate  net  earnings  during  the  7- 

i  pared  with  1,637,701  tons  in  the  next  ,iii  1932.  |year  period.  In  the  past  2  years 

.  i preceding  year,  and  1,832,700  tons  in  i  Tlie  number  of  customers  served 'there  have  been  deficits  totalling  — 

address .  . .  1931.  By-product  coke  plants  along  by  the  pi  oducers  of  illuminating  and  i  $249,456  after  payment  of  dividends, 

vvith  the  two  beehive  oven  plants  pro-  fuel  gas  in  1933  was  513,033;  the  but  balance  sheet  position,  despite  “■* 

. .  duced  1  500  448  tons  and  only  271,716  number  of  active  meters  was  495,-  their  deficits  and  the  Important  plant 

suasLKiFTioNS  In  c.na.ia  $5.00  .  yaari  $1.78  lor  .ix  monih*.  In  Great  t'>ns  ''’P'’®  obtained  from  the  City  855  and  the  length  of  distributing  extensions  undertaken  during  the 

BHtain,  $.3  a  year  Canaih^n  Funiis.  In  United  State*  $3.50  a  year;  gas  plants.  In  addition  74,725  tous  inains  was  3.880  niiles  (6,296  miles  in  period,  has  been  kept  notably  Strong. 

$2.00  for  six  months  j petrolcum  cokc  wcre  recovered  hk  terniH  of  3  iuch  pipe).  The  calori-  As  at  the  end  of  19.o3  surplus  of  v 

Make  all  Cheque*.  Draft*  and  Money  Older*  payable  to  the  Company.  i  by-pi’oduct  in  petroleum  refining,  'fic  value  of  th6  gas  ranged  from  450-  $764,733  was  shown  In  the  balance  ___ 

_ ■  _ « _ * _ _  !  Production  of  artific'a!  ga.s  550  B.T.U.  per  cubic  foot.  slieet,  equivalent  to  $6.33  a  share  on  ■■ 


n.  B.  COAL  OCTri’T  M» 


..iiiii.ui  i.M  111.-  iMiru  qiiarnr  in  is  i  toil.*,  an  increase  tir  z.in.i  win*  over  o^i  i»»io  i...  t.-.- 
year  ahiouiited  to  689.915  l>ai  rei.s, ;  the  output  of  the  previous  .Septeni-  $12,729,075. 
i-ompared  with  471.511  hm-iets  In  the  Iwr.  Records  I'jt’ 
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dividends  of  {93? ! 
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Enclosed  find  . .  for  $ . 

(or  which  send  The  Financial  Times  for . . . months  to 
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STRONG  MARKET 
FOR  DOMINION'S 
NEW  BOND  ISSUE 

The  3%V  of  1949  Have  Risen 
to  Substantial  Premium 
Recently 

YIELDS  DE^NE  AGAIN 


B,  C»  Considering  Income  Tax 

As  Means  to  Balance  Budget 

Vancouver  Dureaii  Tbe  rinanclal  Time* 

Vancouver,— A1  though  the  Jh-lilRh  ,  Hoii,  G.  At.  Wrtr,  ujtuister  of  edu- 
Columbia  Government  continues  tuGatlon.  has  becu  making  epeoches  In 
hope  for  a  national  refunding  Bcheino  various  parts  of  the  province  Infli 


RHODES  EXPLAINS  LARGE  INCREASE  IN 
SAVING  EFFECTED  ^  OPERATING  PROFIT 
CONVERSION  LOAN  OF  UNITED  GRAIN 


that  may  result  In  easing  the  pro-  eating  that  the  government  does  not  Details  of  Operabon  Given  by  Shown  at 
vlnce’B  Indebtedness,  lion.  John  propose  to  add  to  the  burden  al  !  ,1,-  c-jci 

Hart,  minister  of  finance,  realizes  |  ready  borne  bv  land  owners,  and  :  wuiubtcr  or 


Price  Level  Close  to  the  Sep> 
tember  High  —  ^tter  Mar¬ 
ket  For  Bonds  of  Paper  Com¬ 
panies 

Torunte  Bureau  The  FlnencUl  Time# 
Toronto.  —  Bond  prices  have 
strengthened  In  marked  degree  dur¬ 
ing  the  past  week  with  Dominion 
8H’s  of  1949  the  most  actlvo  bond 
on  the  list.  Predictions  of  dealers 
at  the  time  of  the  recent  Federal 
loan  that  the  new  bonds  would  be¬ 
come  market  loaders  duo  to  the  ab¬ 
sence  of  other  discount  bonds  have 
proven  to  be  correct.  The  SH’s  of 
1949  have  sold  as  high  as  97.80  In 
contrast  with  the  retail  offering 
price  of  96.50.  Another  feature  of 


that  the  budget  ho  will  soon  begin  :  that  Income  should  be  the  basis  of 
to  prepare  Is  Just  about  the  toughest 
task  ho  has  ever  tackled.  And  Mr. 

I  Hart,  during  bis  two  terms  us  fln- 
I  ance  minister,  has  prepared  mure 
than  half  a  dozen  budgets. 

What  seems  to  be  Inevltablo  now 
Is  an  Increase  In  the  Income  tax. 

Probably  the  small  wage  earner  will 
,  not  be  touched,  and  the  government 
i  seems  to  feel  that  it  has  already  hit 
[the  wealthy  about  as  hard  as  Is  rea¬ 
sonable.  The  Bo-callod  middle 
brackets  are  likely  to  feel  most  of 
the  pinch  of  tbe  new  Increase,  should 
It  be  decided  on. 


Finance 

school  tax  reform.  In  the  absenco  i  -  n 

of  further  elucidation  this  Is  goner-  j  SATISFACTORY  OPERATION 

ally  accepted  as  a  pretty  clear  ludl- 1  . . 

cation  that  the  government  will  en- |  Ottawa.  -  In  the  recent  .’iJ.'iO.cori.rtno 
dcavor  to  pay  for  education  by  in- |  refunding  loan,  holders  of  •5154.S99.- 


$963,880  Against 
,529  in  1933 
RepoiT 


CHARGES  COVERED 


come  taxes  or  by  an  Increase  In  the 
existing  Income  tax. 

The  financial  plight  of  the  Pat- 
tullo  government  grows  more  seri¬ 
ous  every  month.  One  estimate  is 
that  to-day.  one  ycat'  after  the  last 
election,  the  government  is  $9,000,- 
000  further  In  debt.  The  debt  charges, 
already  staggering,  are  due  for  a 
Bubstantiul  Increase. 


TORONTO  CALLING  PROVINCE  TO  MAKE 
TENDERS  ON  LOAN!  ADVANCES  T.&N.O. 


the  market  has  been  tbe  strength  of  j  First  Major  Municipality  Co  En¬ 
ter  Bond  Market  For 
Some  Months 


Toronto  Bureou  The  Financial  Times 
Toronto.  —  rirot  ma.iov  munici 


some  of  the  corporation  issues,  not¬ 
ably  tbe  paper  bonds,  with  Abttlbfs  j 
in  demand  following  an  advance  of  1 
u’,3  points.  ! 

Prices  of  high  grade  bonds  have , 
not  quite  returned  to  the  September  ' 

liigbs  but  at  the  recent  rate  of  ad-  i  pality  to  enter  the  bond 
vanco  It  would  not  take  long  for '  several  months.  Toronto 
penetrate  previous  !  tenders  on  an  issue  of 
0“  1  ^^riol  instalment 

November  7.  [^‘'  compared  j  0,^.,  ^e  submitted  hv  i:  o’clock. 

noon.  Wednesday,  November  14  and 


800  of  the,  per  cent.  19i;)  Victory 
bonds  converted  their  securities  into 
bonds  of  Hie  new  i.ssue.  The  total 
of  the  1919  i.ssue  wa.s  $32L’,L’1 6.850 
maturing  on  .November  1.  The  un¬ 
converted  bonds  were  retired  with 
rash  payments  which  put  56f.8 17,050  I 
in  the  hands  of  investors.  ; 

Hetirement  of  the  1919  bonds ; 
j  brought  an  annual  interest  saving 
;  of  .$4,655,770  and  the  total  ronver- 1 
I  sions  of  funded  debt  since  .August 
7.  1990.  involving  $1.138.486.1.56.  had 
'  re.sultcd  in  a  saving  of  $14,615,847  in 
'annual  interest  char.ges.  tbe  minis-; 
i  ter  stated. 

I  .Mr.  Rhodes  announced  this  week  i 

As  Result  of  Rejection  of  Ten-  allotment  of' 


h.dmonton.— Gberating  profits  rlur-  i 
ing  the  year  ended  July  31.  1934,  of 
llte  United  Grain  Growers,  Ltd.,  was  1 
$963,880,  the  financial  statement ! 
shows.  After  appropriations,  includ- ; 
ing  interest  on  bonds  and  mortgages 
of  $205,691  and  provision  for  depreci¬ 
ation  on  capital  assets  of  $469,917,' 
net  operating  profit  of 
$216,284.  In  addition  there  was  a| 
profit  arising  from  redemption  of  I 
company's  bonds  during  tbe  year  of  I 
$35,740.  Operating  profit  in  1933  was  ; 
$363,529. 

The  earned  surplus  account  carried 
forward  by  the  company  from  the ! 
previous  year  was  $560,350,  of  which 
$108,889  has  been  transferred  to 
capital  surplus,  while  memberships 
were  written  down  $50,350,  leaving 
the  earned  surplus  account  the 


Your  Daughter 


•K  Conservative 
Trust  Company 
for  the 

Public’s  Service. 


A  Happier  Onttook  Comes 
to  Daughters  Who  arc  Protect¬ 
ed  by  Trust  Funds. 

Let  as  explain 
this  to  you. 


Crown  Trust 

Company 

.393  St.  James  Street,  Montreal 


ders  on  .$7,500,000  Bond 
Issue 


I  bonds  iu  connection  with  the  1934  sum  of  $403,110. 
i  refunding  loan.  The  distribution  by  ,  This  was  increased  after  inclusion 
the  various  maturities  was  as  fol-  of  the  past  year’s  result  of  $655,134  • 

-  lows:  Two-year  2  per  cent,  bonds,  Out  of  tnis  amount  ■was  paid  a  divi- ' 

Totonio  Bureau  The  Fmantisl  Tim»t  i  $63.336.060 ;  five-year  2%  per  cent,  den d  at  the  rate  of  4 ‘^'r.  or  $1  a  share. : 
Toronto. — The  I’roviuce  of  tmta- 1  h>^Dds.  $7,933,000:  eight-year  3  per  amounting  to  $126,937.  The  amount 


market  fnr  rio  will  advance  monev  to  the  Tcm-  bonds.  $40,409,000;  fifteen-year  carried  forward  in  the  earned  stirphi? ; 

il  ^.skaming  and  Norliiern  Ontario  '  percent,  bonds.  fl3S.322.000,  therefore,  h  $528,197. 

I.  rainn,,  ;  roiiimission,  it  is  repoi  trd.  tn'ah  $350,000,000.  The  company  s  funded  and  mort- 1 


098,000 
dclientnvcr. 


cnt. 


with  3.82  per  cent,  during  the  Fed¬ 
eral  funding  operations,  and  3.73 
per  cent,  during  the  greater  part  of 
September.  Dealers  believe  that  the 
country  Is  in  for  a  period  of  low  in¬ 
terest  rates  that  may  last  from  five 
to  ten  years  but  are  unwilling  to 
take  any  substantial  commitments  of 
bonds  at  current  levels.  There  is 
practically  no  volume  of  short  term 
bonds  available  which  indicates  that 
not  only  arc  the  banks  buying  the 
shorts  but.  other  large  investors  are 
seeking  to  protect  their  capital  in 
the  event  of  any  break  in  the  mar¬ 
ket. 

Toronto  Asks  Tenders 
Toronto  is  calling  for  tenders  on 


j  dealers  antieipate  that  biddinij  will 
I  he  very  keen  for  the  issue,.  In  some 
Iquarters  it  is  believed  thiit  the  cit> 
jwill  have  the  lowest  eost  money  thiit 
lit  has  ever  secured  on  serial  dehen- 
iturcs. 

I  While  the  debenture.s  are  payable 
jin  Toronto  only  and  $l,400.ii00  in  for 
direct  unemplo.viuent  relief  the 
strong  financial  position  of  liie  city 
'  and  the  fact  that  it  has  not.  entered 
I  the  bond  market  since  July.  1933,  are 
,  compensating  items.  Dealers  are  in- 
tere.sted  in  tbe  fact  that  IScf-  of  the 


follov'iii;  the  non-acreptfince  i>f  I 
tinders  submitted  !'>'  two  :-yndicato.s 
for  an  issue  of  $7,500,000  3'/j  p^r  j 
cent.  20  .'ear  debentnrer,  of  the  com-  j 
mibsion  wliicli  carrieil  tlie  giiarau-  . 
tec  of  the  province.  Tenders  were  , 
first  called  for  this  issue  i.ate  in  j 
1933  at  which  time  on)?'  one  bid  was  j 
.buhniittcd  and  the  houds  were  not  i 
awarded.  The  bids  submitted  on  i 
N.'ivembrr  .1  werh  .91.17  made  by  o  , 
.‘■.vndicatn  headed  by  A.  K.  Ames  <fc  j 
Co,  for  a  .portion  of  the  bonds  witli  1 
an  option  on  the  remainder,  while  :i  | 
syndicate  headed  by  the  Bank  of  i 
Montreal  bid  89.50.  Tlie  cost  basis  i 
on  the  high  hid  was  4.154  per  cenl.  | 
!6incc  numerous  bond  houses  sus- 1 
rained  substantial  losses  on  a.  T.  &  j 


entire  issue  matures  w  ithin  the  nc^f  '  N' G  issue  in  the  summer  of  1928 
five  years  and  that  another  16%  ina-  i  these  lionds  have  not  been  popular 


lures  In  from  five  to  10  .vear.s.  This 


November  14  on  an  issue  of  $4,098,- 1  _  ^  .u  .  . 

000  3t^  per  cent,  serial  debenture^,  '’f  short.^nd  he  street  as 

cinA  40  terDi  Doiids  is  expected  tn  Political  ?pc 


.  ,  ,  ,  t ,  J  .  Tn  addition  to  the  conversion  of 

with  dealers  and  are  co.isidered  on  i  victory  loan  bonds  there  were  $9,- 


Of  the  $222,216,850  Victory  loan  ?3.824..359. 

or  $392,031  less  than  the  previous  j 
A'ear  as  a  result  of  bond  redemption  > 
and  payment  of  mortgages  provided  : 
for  during  the  year.  Ineluded  was  the  ; 
final  payment  to  the  Manitoht!  i 
government  on  ele^ator3  purchased! 
bj’  the  company  several  years  ago, : 
formerly  part  of  the  Manitoba ' 
government  elevator  system. 

Mortgages  due  the  .Mberta  govern- 1 
ment  in  respect  to  advances  made  at  j 
the  Alberta  Farmers’  Co-operative; 
Flevator  Co.  prior  to  its  amalgama- j 
tion  in  United  Grain  Growers  have  I 
been  reduced  from  a  former  total  of : 
more  than  $1,100,000  to  $177, .359. 

The  compan.v’s  original  bonds 
which  were  issued  amounted  to  a  total 
par  value  of  $4,500,000,  while  the 
total  par  value  of  bonds  now  redeem¬ 
ed  through  sinking  fund  or  acquired 
in  advance  of  retirement  is  in  excess 
of  $1,000,000. 

Against  country  and  terminal  ele¬ 
vators  and  other  rapital  assets  to  a 
total  of  $10,837,063,  the  total  re¬ 
serves  for  depreciation  now  stand  at 
$4,046,793. 

In  addition  to  the  company’s  paid- 
up  capital  and  earned  surplus  there  is 


5’s  per  cent,  bonds  maturing  on 
November  1.  $154,829,800  w’cre  con¬ 
verted  into  bonds  of  the  new  issue 
Tn  .-iddition,  $3,.540,0(>0  of  the  Vic¬ 
tory  bonds  which  were  held  in  a 
sinking  fund  for  one  of  th"  gov¬ 
ernment  enterprises,  were  convert¬ 
ed  into  special  short  term  .'securi¬ 
ties.  Including  this  amount  iipproxi- 
matcly  71  per  rent,  of  the  onlsland- 
ing  Victory  bonds  were  turned  in 
for  conversion.  The  balance  of  $64.- 
84  7,0.50  Victory  bonds  is  beinc  paid 
off  in  cash.  This  large  amount  of 
rash  returned  to  former  bondhold¬ 
ers.  the  minister  slated,  should  he 
available  in  large  part  at  lca,<;t  for 
reinvestment  and  should  contribute 
to  continuing  strength  In  the  inve.«l- 
ment  market. 


1000.000  of  maturing  short-term  Treas- 


heing  rather  “sticky 

aiK  since  48  per  cent,  of  the  ma- :  expected  to  rolitica!  .'poeches  regarding  *|te  jiry  bills  converted  into  bonds  of  the 

turities  come  durinc  the  first  five  ' I  fsil"  f"  did  not  tend  to  improve  the  ,  Issue, 

jears  and  another  16  per  cent,  come  I j  f'",  ,  The  Cash  Subscriptions, 

in  the  De.xt  five  .years,  the  city  will  neither  syn-  subscriotlons  to 

eet  an  exceedinelv  cood  rtrice  a ' eost  of  2.9<%  and  it  Is  believed  dicalo  was  anxious  to  buy  the'  *  in.,<  ^  ^no^eriptions  to 

get  an  excteningiy  gooo  price,  a  .  Tnrontn  «hnrt  term  t<==i,oo !  i  Gie  1934  refunding  loan  were  8]19,. 

piicc  that  may  constitute  a  record,  short  term  issues  ,  bonds  405  10 1  The  total  allotments  aealnst  ■  ■  ■  r  -.v  on  j 

The  interest  that  dealers  show  m  sold  at  approximately  the  j  - -  cash  were  m  1% ’’S  thi' ?^gc^sub^  ” 

the  Toronto  issue  was  noticeably  ;  NU W  ,M(  KFl,  BFIllATl  RT.^  capital  surplus  of  $143,689.  making 

lacking  in  the  tenders  submitted  fori  Toronto  - 

.$7,500,000  314  per  cent.  20-year  de-'^'^®®  July.  19o3,  when  a  cost  basis  VVlie.T  the  directors  of  Interna-  , 
b«nturcs  of  the  Temiskaming  a  1®!  4.73%  was  obtained  on  $3,886,000  •  non.tl  N'lclvel  Company  met  in  New  | 

.Northern  Ontario  Railway  Commis- i ®  maturing  from  1934  to  196.3.  j  York  for  dividend  action  tiiis  w’cek.  ; 

.'don.  Despite  the  fact  that  these  issue  wa^awi^dcd  to  a  s.vn- ;  Ross  11.  .McAla.ster.  of  Montreal,  and  | 

‘  ~  -J  _»  V.  .  j  Paul  Dyer  Merita  of. .Now  5’ork.were  | 

elected  t.o  the  hoard.  Mr.  .McMastcr  ■ 
is  president  of  the  Sled  Company 


Tenders  Invited  for 


$4,098,000 

CITY  OF  TORONTO 


SERIAL  INSTALMENT 
DEBENTURES 


bonds  were  guaranteed  by  the  Pro- of  Dominion  Seeuri- 
'  ince  of  Ontario  the  two  bids  sub- j^*®®  Gorp.,  Canadian  Bank  of  (,'om- 
iTi'ttcd  showed  little  inclination  on  .™®f®®  Royal  Sccuritie.s  <  orj).  at 

the  part  of  either  syndicate  to  ac-  \  ^  price  of  98.08. 
lually  make  a  commitment  and  as  a  j 

1  osuit  no  award  wa.s  made  |  Bids  Again  Rejected  On 

The  County  of  Carleton.  Ont...  sold  :  *  ^ 

.'I  small  block  of  bonds  to  Nesbitt.  | 

Thomson  &  Co.  at  a  cost  basis  of  j 
i.32  per  cent.,  while  Nesbitt,  Thom-  .  Tenders  made  by  two  .syndicates 
son  &  Co.  headed  a  syndicate  that,  bond  houses  for  an  issue  of  $7 - 
Itought  $200,000  of  .Moncton  School  1 500.OOO  314%  20-year  debentures  of 
District  4  per  cent,  bonds,  due  in  1  the  Temiskaming  &  Northern  Ou- 
19.51.  at  95.08,  for  a  cost  basis  ofltario  Railway  Commission, 


T.  &  N.O.  Railway  Bonds 


scription.s  having  been  cut  by  $33.- 
334.900  in  view-  of  the  heavy  over¬ 
subscription. 

While  the  estimated  annual  sav¬ 
ing  was  slightly  reduced,  the  unex¬ 
pert 'dly  largo  proportion  of  the 
issue  sold  in  the  form  of  long-term  i 
bond.';  was  regarded  as  highly  dc- 
VI  iiK  o.r.;.  .  j^jj-^hle  from  tbe  govprnmcnt’s  point, 

of  Canada  and  Mr.  Merita  has  been  because 

assistant  to  the  Presiden  of  In*®'- 1  jong-term  funds  had  been  secured 
national  Nickel  since  1931.  present  low  level  of  interest, 

. .  ■  '  rates  and  the  costs  Involved  in  re 

funding  again  at  an  early  date  were 
'avoided.  \ 

The  interest  .saving  to  the  govern- 


total  for  rapital,  reserve  and  surplus  | 
of  $5,536,640.  I 


PAPER  COMPANY 
EARNINGS  HIGHER 


Sealed  tenders,  endorsed  **T»*ndt“r  for  City  of  Toronto  Debentures." 
iddres^ed  to  Wm.  I.  Stewart.  Lsq  .  Mayor  and  Chairman  of  the  Board  of 
Control,  will  be  received  by  the  undort-inn^d  until  12  o’clock  noon.  ^X'edne!,day. 
November  I  4th.  1^34.  fur  the  purch.ii*r  of  $4,098,000  City  of  Toronto  deben¬ 
tures  is..*»ued  for  v.inou»  nurpt*5es  under  several  by-laws,  und  due  !9i5-I964 
all  dated  December  1st.  193  4  (approNimale  average  malunly  of  the  wliolc  9  77 
vciire) . 

The  fav'ourablo  opinion  of  the  legal  firm  of  Men.-^ra.  Clarice.  Swabev  and 
^TcL.cr4n.  Toronto,  aa  to  the  validity'  of  tbe  issue,  will  be  engrB'’ed  on  each 
Jebcnlurc. 

full  details  as  to  the  purrc*scs  for  which  bonds  are  issued  and  amounts 
fr.«i«jriiic  annuollv.  touethcr  with  fmanrml  statement  of  the  Citv.  will  b»: 
lurnibhcd  on  applicntion 

The  debentures  are  in  roupon  form,  wnth  provision  for  registration  of 
pnricipul  only,  are  payable,  both  interest  nnd  principal.  In  Toronto,  and  are 
of  the  denomination  of  $1,000  and  $.b00. 


Engraved  debenture.** 
Kt.  and  payment  is  to  be 


ill  be 
nadr 


ready  for  delivery  Saturday.  December  U* 
It  the  office  of  the  undersigned  on  that  date 


lenders  will  not  be  received  for 


part,  but  must  be  for  thd  entire 


A  certified  cheque,  payable  to  the  undersigned,  for  tw©  per  «cnt.  ot 
the  par  value  of  the  bonds  tendered,  must  accompany  the  tender. 

Tender.'*  containing  condiliona  varying  from  above,  will  not  be  considered. 
The  right,  is  reserved  to  reject  any  or  all  tenders. 

GEO.  WILSON, 

Commissioner  of  Fiaance. 
Treasury  Departmest.  City  Hall,  Toronto,  Canada,  November  6th,  19J4i, 


International  Bonds 


WestminsterV  Net  Profit 
at  $25,687  From 
$21,579 


Up 


I  of  bonds;  common  shareholders  took 
lone  new  share  of  common  for  each 
714  shares  formerly  held  and  unse¬ 
cured  creditors  took  one  share  of 
new  second  preferred  stock  for  each 
$10  of  claims. 


Unlisted  Can.  Securities. 


I  Supplied  by  Cameron,  Polntoa  &  Mamtt 
Toronto 

Industrial  Bid 

!  Acme  Farmers  Dairy  7%  praf.  $16  00 
I  Andian  National  Corp.  ....  37.60 

}  B.C.  Pulp  &  Paper  7Vr  praf. . .  7.60 


Compiled  by  .lenks,  Gwynne  &  Co. 


^  ^  .  ,  - y  Commission,  which  ,  .  ,  r-  .  .  - 

4.32  per  cent.  Both  bo*Towers  got  carried  the  guarantee  of  the  Pro- I  ’ 

an  exceedingly  good  rate  for  their  l  yince  of  Ontario,  were  not  accepted  !  AulirTa  fi-.  i 95.-; 

bonds  particularly  in  view  of  the  j  ^nd  for  the  second  time  no  award  “  ’  . 

fact  that  Province  ot  New  Brunswick  j  .^^5  made. 

bonds  are  being  offered  to  yield  the  j  Tenders  were  asked  on  this  Issue 
same  basis.  There  is.  however,  a; „  yc^r  ago  but  only  one  bid  was 
r.b'finite  lack  of  uniformity  in  the  j  submitted  at  that  time  and  that  bid 
binding  on  municipalities  that  shows  regarded  as  satisfactory, 

little  unanimity  of  opinion  amonglgj^g  were  called  again  during  the 
dealer.s  as  to  just  what  the  market  jpggj-  ^-gcij  on  the  same  issue  which 
should  be.  In  the  case  of  thCjjjjfcrgj  ^^ly  ^jg^g 

rieton  bonds  there  was  a  spr9.  i  bonds  had  been  changed  to  Nov.  1. 


of  over  4  points  between  the  high 
and  low  bids. 

Among  the.  corporation  bonds  the 
rarer  bonds  showed  the  greatest 
s-M'cngth,  presumably  because  an  in¬ 
crease  of  $5  per  ton  in  the  price  of 
n-.wsprint  is  mooted  and  Premier 
Tasehereau  and  the  Quebec  cabinet 
re  believed  to  wield  enough  weight 
to  swing  the  various  producers  into 
line. 

Kffeet  of  Loner  Interest  Kate 
in  their  .November  letter  A.  F 
\mes  &  Co..  IJd..  say:  “The  recent 
struc- 


1934.  and  the  coupon  rate  had  been 
red  need  to  3t4%- 

The  uncertainty  of  the  European 
situation  at  the  present  time  caused 
the  syndicates  to  be  extremely  care¬ 
ful  in  their  bidding  since,  any  serious 
rupture,  abroad  might  affect  bond 
prices  here  and  cause  the  success¬ 
ful  syndicate  a  heavy  loss  if  it  still 
carried  the  ’oonds.  Another  factor 
!in  the  bidding  was  the  attitude  of 
Ibond  dealers  towards  the  T  &  X  O. 
j  Railway  bonds  as  being  rather 
“sticky." 


Belgium  6’8  1955 

Berlin  Ext.  6a  1958  . 

BoltiHa  7’a  1958  . 

Brazil  1957  . 

Buenos  Aires  6*s  1961  .  .  . 

Chili  6*P  1961  . 

Columbia  6*9  1961  .  . 

J  (’ol.  Mort.  banks 
!  ('uha  Pub.  Works  SLji’s  1945..  . 
i  Denmark  4l'^’9  1962  .... 

j  French  Rep.  7*«  1949.  . 
German  196.5  .... 

German  E.xt.  7*8  1949  ...... 

;  Italy  T*s  1951 

I  Japan  l^t>.S  .  . 

Kre'iger  &  Toll  5>  1969  . 

:  Milan  612*8  1952 
i  North  German  Lloyd  6'p  1947 
Norw-av  Kxt.  6*s  1952 
'  Peru  6*s  1 960 
‘  Voiand  6’s  1940 
Prussia  Free  Ftate  6's  1952 
I  Queensland  Ext.  S.F.  6’i  1941 
Rio  dfi  Janeiro  G*'-2’8  1952  . 

!  Rn'tif;  6t*2’s  1962 
I  Ruumania  Monopolies  T’s  1959 
I  San  Paulo  T’s  1940  .  . 

•  Serbs.  C.  R.  *  S.  7’b  1962 
}  tJnitfd  Kingdom  5*2  8  1^^"^ 

■  Truguay  8'r  1946  . 

■  W’Hrsaw  7‘h  1968  ,  .  . 

\  okohama  6*8  1951  . 


Bid 

\sk. 

UH 

1214 

87  V, 

88 

98' ( 

96  <4 

98  »4 

100 

25V(i 

26  Vi 

.6?a 

6V4 

33  L 

33  »4 

64 

.64  Vj 

14  H 

15 

34?..ii 

35H 

zm 

24 

27 

28 

86 

86',' 

180 

181 V5 

2714 

27?4 

39 

39  V.,: 

94(4 

94*1 

77 

78 

24».» 

25 

8451 

85  >.4 

48 

49i; 

100  Vs 

101  U 

lOM 

1064 

78  V» 

74V5 

2756 

2734 

101 

102 

23 

23', 

85 

8513' 

36 

.37 

96 

96', 

27, H 

28 

117 

invs 

42 

43  Vj) 

64 

65 

76 

77 

...V.  ........ vv,  .  Wc8Tmin3fer  Paper  Company  re*  |  Directors  stato  that  taxes  In  ar- i  Burns  r.  &  Co.  r.td.  6%  pref. 

ment  as  a  result  of  refunding  the  !  port.s  net  profits  of  $25,687  for  the  I  rears  on  properties  of  the  company  I 
$222,216,850  of  Victory  loan  bonds  '  year  ended  July  31,  1034  os  compar- 1  now  total  $36,6!I0  while  cash  on  hand  !  oanada  Packer*, 
maturing  on  .November  1.  would  total  icd  with  $21,570  in  the  preceeding  i  a.mount3  to  $11,812.  Efforts  have  I  Panada  Wn- &  Cable  eij'T, 
$4,655.77(1  per  year.  In  1331  over  ;  period.  This  improved  showing  is 'been  made  to  sell  the  mills  of  the  , 

$280,000,000  of  this  same  Victory  j  laken  as  an  indication  of  increased  1  company  but  without  success  and  it  caigar-,- Power  .  ' 

bond  issue.  (1010-1034)  were  convert- '  sales  as  prices  were  down  and  costs  I  is  stated  thta  salvage  value  is  the  !  Fan.  General  inv.  Trust 


J . 

4«  00 
108  00 
42  on 

hs  on 
88  on 
88  00 


Aik. 

$20.00 

39.00 

0  oo 
2.26 


62.00 

90.00 

90.00 


ed  into  the  4%  per  cent.  Issue  of :  substantially  higher, 

1950.  Up  to  November  1  this  year  |  Net  sales  were  up  at  $550,537  from 
the  1950  issue  carried  ad,1ustment  $463,180  the  cost  of  which  increa.scd 
coupons  providing  for  the  payment  1  gypr  $90,000  to  $393,125  leaving  op- 
of  additional  interest  at  the  rate  of:pj.afjgjr  earnings  up  at  $157,112 
1  per  cent,  per  annum.  With  thciggainst  $140,416  In  1933.  Mlscella- 
caehing  of  the  last  adjustment  cou- '  neons  income  increased  this  by  $C.- 
pon  on  November  1  there  would  he  17,';  and  after  deducting  expenses  of 
an  additional  annual  saviug  to  thOj  J72.IOO'  net  earnings  stood  at  $91,487 
government  of  $2,896,93.".  1  couiparcd  with  $77,939  in  (he  pie- 

Therefore,  as  a  result  of^  the  'ceding  report.  Depreciation  absorb 


only  method  of  disposing  of  them.  !?.*"•  {"'j''**’’!**  Cia,»  "B" 
The  two  warehouse  properties,  in  -  “ 

Toronto  and  Montreal,  might  bo  rent¬ 
ed  until  a  more  favorable  market 
developed 


Nesbitt  Thomson  Awarded 
County  of  Carleton  Issue 

Toronto.  —  Nesbitt,  Thomson  &  Co.  . . 

has  been  awarded  an  issue  of  .$20,473  1  FrVima’n'A”j.!  pl-ef 


-  pr«  f. 

Canadian  Weetinghoutip 
Chase,  A.  W'„  pref  . 

Claude  Neon  pM.  &  Bonus. 
Com 

CoD«.  Divprsifird  Stsn.  pr^f 
Copeland  Flour  Mills  ITuits 
Dorn.  Found.  &  Steel  8%  preC 
Oom.  Fnund.  dr  Steel  com  . 
Dorn.  Manu/acturera,  pref 
Dunlop  Tire  pref 
Eastern  l^ainea,  pref 
F'^dcral  Grain,  pref .  , 


changes  in  the  interest  rate  ^ 

lure  in  Canada  may  he  regarded  as  |  _  _  Of  rsf  x  • 

mirroring  the  1ate.st  of  three  world-  ^  JrUSneS  “laHS  tO  UrganiZC 

wide  declines  in  money  rates  which  j  »  - 

have  occurred  in  this  century.  Apart  | 
from  the  inducement  lower  inter-  ; 
cst  rates  may  offer  to  savings  depo-  j 
sitors  to  invest  in  securities  for 


Under  the  New  Marketing  Act 


ryuT- T-  '',,'rnciiniphlv  the  i  Vancouver.  —  British  Columbia, 
t^  no  fhit  Vho  redncHons  will  encour-  f®*"  enforcement  of  the 

aTleSrs  to  dfrect  their  funds  into  I  federal  agricultural  marketing 
a,e  lenae  .s  lo  iiievi  (act,  is  losing  no  time  in  completing 

productive  undertakings  and  jv  carrying  the  mea- 

attract  ®omnierc.8l  borrowe i  s  The  legislation  is 

to  take  adiantag-  of  t  'expected  to  play  an  important  role 

rowing  costs.  _  .  tin  the  stabilization  of  fruit  market- 

prices  Tending  upward  jjgg  dairy  product  sales  and  also  In 
Summarizing  the  bond  situation,  |  the  regulation  of  exports  of  shingles, 
Wood,  Gundy  &  Co,  in  their  Novem- .  and  dry  salt  herring  and  salmon 
her  letter  say:  “Although  many  dif¬ 
ficulties  must  yet  be  encountered 


Vancouver  Bureau  The  Financial  Time* 


The  same  board  appointed  by  Ot¬ 
tawa  to  control  export  of  tree  fruit 
from  British  Columbia  has  been 
named  by  the  provincial  authorities 
to  handle  the  domestic  sales  of 
fruit.  W,  E.  Haskins,  O.  W.  Hem- 
bltng  and  G.  A.  Barrat  will  comprise 
this  board,  and  they  have  already 


and  surmounted,  a  better  feeling 
prevails  throughout  the  world.  Sta¬ 
tistics  indicate  that  a  new  upswlne 
in  United  States  has  commenced:  in 
Canada,  progress  is  being  well  main¬ 
tained,  Canada  having  experienced  ^  ^ 
but  a  slight  slackening  compared  ■  business, 

with  that  experienced  recently  m ' 

United  States:  Europe  has  been  rela¬ 
tively  quiet,  and  even  adverse  Eur¬ 
opean  news  has  caused  little  or  no 
reaction  in  the  markets  on  this  con¬ 
tinent.  Prices  of  securities  both  in 

?"u..ve“irr-d'’r.;u|xr'’*  ■'“V';.'' 

country  there  is  a  tendency  towards  i®“®h  °®f  ’’®  tolerated.  Hov- 

even  higher  prices  for  high  sr®*!®  I T* Ap  T  S®®*! 

bonds  ’•  I  ®f  .  ®  producers  to  co-operate 


The  provincial  board,  accepting 
the  decision  of  the  British  Columbia 
government,  will  not  attempt  com¬ 
pulsory  selling  through  a  central 
agency;  nor  will  it  fix  prices.  The 
board  has  no  desire  to  create 


of  the  producers  to  co-operate  in 

_ I  such  a  way  as  to  facilitate  the  board 

GASOLINE  roNsrMPTioN  fiAiNS  j  1°  Rs  program  to  market  the  crop  in 
Ottawa.  —  Sale.s  of  pasoHne  in  July -such  a  way  as  to  prevent  market 
antounted  to  fil.eoe.ooo  gallons  corn-igjutg  that  would  lead  to  a  general 

pared  with  57,000.000  a  year  ' Kj-onUrfown  of  the  nrirp  Ktnictiire 

Sales  during  the  first  seven  months :  ®r«8,»taown  ®'  me  price  structure, 
of  1934  aggregated  369.000,000  com-  The  board  Will  have  power  to  can- 
pared  with  265.000.000  in  the  samo'cej  licenses  of  producers  and  ship- 

perlod  last  year.  _ _  iners  who  attempt  to  operate  in  de- 

I  fiance  of  the  marketing  policy,  so 
that  a  measure  of  regulation  will  be 
provided. 

Fruit  Growers  Hopeful 

Feeling  in  the  Okanagan  is  gener¬ 
ally  optimistic  concerning  the  year’s 


EXPERIENCED  MAN  WANTED 

Blliugual  man  having  general  ex¬ 
perience,  particularly  In  fh©  man¬ 
agement  of  credits,  wanted. 

Writ©  to  Box  191,  The  Financial 
Times,  Montreal,  stating  age,  ex¬ 
perience,  religion  and  mentioning 
positions  formerly  occupied. 


icD  there  is  expectation  of  business 
distinctly  better  than  it  has  been 
for  several  years.  British  Columbia 
shippers  will  co-operate  with  those 
of  Nova  Scotia  in  nursing  the  Unit¬ 
ed  Kingdom  market  this  year  so 
to  prevent  a  recurrence  of  the  flood- 1  p”" 
ed  condition  of  last  season,  as  a  re- 1  Jan. 


conversion  operations  in  1931  and  i  135.3,11.  debeniuro  interest^U.’- I  ■'^':^'c  10-instalment  debentures  ®f  j 

1931  the  total  annual  saving  to  the  |  3^^  income  tax  $12,.500,  Divi- i  County  of  Carleton.  Ont..  at  10o..>8,  a  , 

government  in  respect  of  the  *’®®' 1  deads  at  the  rate  of  4C4  took  tlOUGi*’®®'-  0a.sis  to  the  county  of  4.32%.  |  Orcfning  B  Wir».  pref. 

version  of  the  1919  Viclory  bonds  inrreased  about'  $0,-  bid.s  were  submitted  as  follows:  ; 

would  he  $7,552,(03.  >50,,  I  Nesbitt.  Thomson  &  Co.  .  .  103..>8  Highland  I'airy.  com 


Silver  Trading  Light 

During  the  Past  Week 


600. 

i  Working  capital  was  up  at  $11.5.- |*C  A.  Dab' &  Co.  ...... 

1  84S  from  $109,118  with  current  assets  (Griffis.  Fairclough  &  Nors- 
I  of  $190,467  comparing  with  $169,003!  ^  worthy  .  ......... 

jin  1933  and  current  liabilities  up  -"  Stewart.  Scully  &•  <’o.  .  .  . 
i  .$74,61 9  from  $59,885. 


WINDING  UP  FOR 
SEAMAN-KENTCO. 


Sl.zn  Oct.  25  52.on  0(1.11  52.40 
53.25  Oct.  22  53.10  Oct.  22  52.20N 

suit  Of  Which  a  quota  was  threaten- I Mamh  ”  V3  Vs  ott!  1 1  Has 

luiv 

A  previous  issue  of  The  Financial  isept 
Times  told  of  the  plans  to  control  I  — — — , 
shipments  of  dry  salt  herring  to 
China  and  dry  salt  salmon  to  Ja¬ 
pan,  under  the  chairmanship  of  Hugh 
Dalton. 


Trading  in  silver  futures  on  the 
Canadian  Commodity  Exchange  dur-  i 
mg  the  past  week  continued  listless 
with  volume  light,  there  being  less 
than  a  million  ounces  dealt  in  re¬ 
presenting  93  ooatracts  Prices  at 
closing  ranged  from  52  40  cents  for 

December  futures  to  55.1b  for  Octo-  j  ^  - - ^ - 

bers.  (Reorganization  in  1933  Failed 

On  November  6th.  there  was  a  to-  ;  Permit  Company  to 

tal  of  523,629  ounces  in  warehouse  ' 
storage,  an  increase  of  271,622  so 
far  this  month. 

High  «nd  Low  Silver  Price* 

Oct.  22  to  Nov.  8.  1934. 

Delivery 

Month  Hish  Date  Low  Djt*  Nov.  7 
Dec 


Horns.  MacKeen  <t  Co.  .  .  . 
Williams,  Partridge  &  .Vn 

gus . 

C.  H.  Burgess  <fe  Co.  t  week 

option  . 

,  H.  c,  Monk  . 

John  Graham,  30  day  option 
i 


Carry  On 


-Normal 


Montreal  Power  Electric 
Output  Up  5%  in  October 

•Montreal  Power  report.^  a  3.12  per 
cent  reduction  in  gas  production  and 
a  5.25  per  cent  increase,  in  electric 
energy  during  October  as  compared 
witli  the  uamc  month  of  1933. 

Tn  October  electric  energy  pro¬ 
duced  reached  a  total  of  86,792,390 
k.ilowatt  hours,  against  82.464,078  in 
October  of  1933.  an  Increase  of  4,- 
328,312  or  .6.25%-  For  the  ten 
a  liquidator  be  appointed  to  conscirvo  numths  ended  October,  the  com 

assets  The  company  owns  three  p,''.ny'.s  power  output  was  810,878.435  1  Fanadi*n  Hr*  Insuranf* 


Toronto  Bureau  The  Financial  Time* 

Toronto  —  Director.s  of  Seaman- 
Kent  Co,  believe  that  under  present 
conditions  a  resumption  of  manufac¬ 
turing  activities  by  the  company  is 
not  possible  and  have  recommended 

54.00  6c..  3T  ,4.00  OC..31  54.4"5N  , 

55.10  Oct.  30  54  65  O.t  11  55. ION 


,  Highland 

103.03*4  j  Intp^.  Prop.  "A’' 

i  Invrst.  Foundation  Unite 
I  Invi-etore  Rciyalty  Com 
I  I.  ofw  8  London  7*^  pref 

•  'fftple  I.uaf  Gardens  pref.  A 
j  Honu!^ 

I  ^^ar’Bcy-Har^i8.  pref 
i  Nstional  Grocers,  com 

•  North  ATOpriran  TruRt  1953 
North  Arrpriraii  Trust  1955-6 

,  Provincial  Paper  7C;,  pref.  .  . 
I  Rplianr«  Grain,  pref  ,  .  .  .  . 

Robinson  (-ont.  Cone  .  . 
I  Holland  Paper,  prof.  W  W.. 

I  Ruddv  K  L.,pref 
.V'cond  Stan.  Royalties,  pref 
Sd’.c'TC’oods  Dairj'  Ltd.,  pref 
Do.,  com 

Standard  Funl  pref.  &  Bonus 
!  Unitpii  Gram  GroSters 
;  Western  Grain,  pref 
'  Wood  .\!eT.  &  James,  pref 
,  Trust  &  Loan 
,  Flritish  Mortgaged  Trus^  .  . 

!  Capital  Trust  . 
i  Chartered  Trust 


102.5:i 
lf»2.1f; 
101. 5J 

101.00 

100.00 
00.58 
00  ro 


lumber  mills  and  two  warehouses 


London  &  Western  Tnist 
Midland  Loan  &  Faxing^ 
Mortgage  Discount  0%  pref 
Premier  Trust 
Security  Loan  &  Saving? 
Traders  Finance  *‘A’‘  pref. 
Trust  &  Guarantee 
Insura  ncp 
“J  I  r anada  Life 

■  Canadian  kir*- 4.. 

paid 


,f)  no 
fiS  no 
r.«  on 


1  70 

3  15 
67  on 
49  50 

«  no 

76  on 

13  00 
12 

Mkt 

Mk* 

00  on 
0  not 

4  00 
31  on 


1C5  00  135  00 

47  on 

6?  00  72.00 

39  00 

16  00  18  00 

ro  1  00 

92  00 
104.00 


n  ‘Ml 

3  no 

4  no 

R  no 
18  on 
h  10 


Mkt 

Mk+ 


Active  Bond  Changes 


nomlnlon  CoTlf.  Oct.  T  Oct  31 
Dominion  Govt.  5-36  JlC4.5h  $IC4.66 
0-41  108  on  in*  ,50 

0-43  109  00  too  .50 

4  45  103  00  102  50 

4>.<-46  106  75  106  25 

4H-58  196  35  106  00 

4M-S7  106  ,35  106.00 

m-fS  106.80  108.25 

4G-59  106  95  106  25 
Provincial  Govt*. 


Plaa-s  For  Shingle  Industry  i 

Respecting  the  shingle  industry,  I 
plans  have  now  been  completed  for 
the  control  of  exports  to  the  United 
States,  which  was  the  main  objec¬ 
tive  of  shingle  mill  operators  in  their 
request  for  application  of  the  mar¬ 
keting  legislation  to  their  business,  j 
The  United  States  originally  ab¬ 
sorbed  about  90%  of  the  shingle  ex¬ 
ports  of  British  Columbia,  but  com¬ 
peting  mills  in  Washington  and  Ore¬ 
gon  petitioned  the  United  States  gov¬ 
ernment  for  an  embargo  or  quota, 
and  following  a  session  of  the  tariff 
commission  it  was  decided  that 
British  Columbia’s  exports  should 
be  limited  to  25%  of  the  dombstic 
demand  B.  C.  operators  had  no 
alternative  to  accepting  this  arran¬ 
gement  and  did  their  best  to  make 
if  effective.  However,  complaint 
aas  made  that  the  quota  was  being 
exceeded  by  certain  British  Colum¬ 
bia  mills  shipping  independently  of 
;the  association. 

i  It  was  to  control  this  "bootleg- 
;  gtng”  of  shingles  and  so  preserve 
j  harmony  and  retain  what  legitimate 

sale  of  fruit  in  export  rnarkets.  business  existed  that  the  P.  C  mill-  _ 

I  Due  to  severe  losses  of  the  On- 1  men  sought  application  of  the  federal  AbUiW  5-63 
jtario  crop.  British  Columbia  counts  marketing  law.  Under  this  law,  Hi®  |  r'm.  nJjTr*  6-i8^' 
on  large  sales  in  that  province  ,ind  association  is  able  to  force  -all  ship- j  Gypeum  sH-tS 
jthroughout  the  east,  while  in  thciments  to  bear  a  certificate  to  he  j  G.  P.  War«  6-52 
(United  Kingdom,  South  Africa.  1  granted  by  a  central  distribution  | 

I  France.  Australia  and  South  Amer-  agency.  Can  Ri&Hb6Vi-6i 


kilowatt  hours,  an  increase  of  "2.‘ !  ^ 

and  was  formerly  a  manufacturer  of  j  064,897  over  last  year’s  738,813,558.  i  Hx^isiOTLjie'ao'^c  paid 


Net 

Gain 

unrh 

-  .40 

--  40 

,50 

-  .50 
-f  .35. 

.  3-5 
-I-  .55 
.70 


hardwood  lumber.  lor  9.9% 

Reorganization  of  *  the  company  J  Gas  production  for  the  month 
was  effected  in  $Iay,  1933,  vi  hen  reached  a  total  of  45.3.223.000  cti.  feet, 
holders  of  the  first  mortgage  bonds  a  decline  of  14.620,000  or  3.12%  from 
which 'had  been  in  default  since  j  the  467.843.000  cu.  ft.  produced  ini 
June.  1931.  agreed  to  accept  prefer- 1  October  last  year  For  the  ten  • 
red  stock  on  the  basis  of  five  shares  months  figures  sliow  an  increase  of  I 
of  preferred  for  each  $100  face  value  1  2167  over  Iho  like  period  of  1933.  j 


Great  West  Life 
Irnpena)  Life 
Manufacturers  Life 
Monarch  Life  10'^  paid. 
National  Life  25^  Paid 
Sovereign  Life  25*^^^  paid 
Sun  Life 


00 
43  00 
35.00 

430  00 
53  00 
124  OO 
100.00 
73.00 
370  00 
285  00 
230  00 
17  00 
55  00 

335  00 


S8.00 


.\lberta  4H-56 

Do.^,  6-4  4 . 

Ontario  6-60  .  .  . 

Do.,4H-44  . 

I)o..4H-60.*.  ... 
Do., 6-48 
Ont.  Hydro  4-57 
New  Brunswick  6-60. 
Saskatchewan  6-58 
Ralls  &  Steamships 
Can.  S.'S.  Lines  6-41 
C.N.R.  41^-64 
C.N.R.  F,V®-51 
C.N.R  6-54  . 

C.N.R.  4H-56 
C.P.R.  6-42. 

Utilliics 
Beauharnois  5-73 
Do.,  6H-73 
Do..  6-69 
Gatineau  6-56 
Do..  6-41  “A” 

Do  ,  6-41  "B”  , 
Can.  Nor.  Pow.  6-53 
McL,  Que.  6^-61 
Duke  Price  6-66. 
Inter.  Hydro  6-44 
Industrials 


S94  50 
104.50 
115.75 

107  00 
106  25 
no  75 
101  00 
no  00 

94  00 

526  on 
t0«  25 

108  87 
112.87 

109  37 
106  25 

566  60 
lOOH 
69  50 
94  00 
90  7.5 
89  00 
96  25 
100  25 
92  25 


♦M.ro 
'04. CO 
11.5. *0 

107  00 
106.00 
111  00 
101.25 
109.50 

93  .'0 

1*24  25 
i02  7.5 

108  .*^0 
1 12  '0 
108  75 
106  dO 

j:.56  76 

100  oo 

69  00 
93  50 
00.60 
89. 95 
05  2f. 
99.75 
90 . 7.5 
44  50 


.50  ; 


Statistics  of  Public  Financing 


2.(51  The  following  compilation  by  Mood.  Gundy  £•  Company,  Ltd.,  siimma- 
unch  I  rizes  and  analyzes  Canadian  government  and  municipal  financing  to  the 
end  of  October  for  the  past  five  years:  — 

To  October  Slot 
Dom.  Gov.  Direct,  d-  Gt(i 
Pro'vircia!  Direct  d  Gtd 
Ontario  Municipal 
Quebec  d  Maritirre  Mun. 

Western  Municipal 


-  25 


.60 

-I  75 


87 


$.80  60b  $27  00 

97  2.6  98  .,0 

98  2,6  9.')  . 60 

<6  00  77.00 

84  25  63,2.6 

100  2,6  too. 00 

11  50  U.26 

2.3  00  23  00 


-i-1  60 
-r3  25 

-.3  50 
75 
-1-2  7,6 
—  1  00 
-61  00 
e  25 
+  26 
unefc 


Totals 

Sold  in  C anada 

Sold  in  TT.S.A 

Sold  in  Great  BntaiD  .  . 

Totals  •  • 

Month  0?  October 
Dom.  Cover  Dir.  4-,  Gtd. 
Provincial  Dir.  &  Gtd 
Ontario  Municipal 
Quebec  &  Maritime  Mun, 
Western  Municipal 

Total* 

Sold  in  Canada  . 

Sold  in  1T  vS..A. 

Sold  in  Great  Britain 


1930 

1931 

1?32 

1933 

1034 

$i:a.6on,oon 

$7.69,816*600 

$60,000,000 

$408,000,000 

$400,000,000 

108,137,000 

130.416.20  > 

1.3.7.160,336 

7,3.881.238 

120,249.000 

61.816,423 

S.3,342,l.)1 

31.0S6.348 

14.197.425 

4.985,171 

28.199.000 

43,301.000 

55. .506.987 

27,013,388 

13.600.066 

29.091,801 

n.4l3,.363 

4.263.766 

157.000 

230.000 

*335,843.221 

$978,289,219 

$280,977,437 

$523,349,049 

*539.064.237 

152.729.121 

224.676.719 

192.949.104 

390,249,040 

435,000,371 

236.294.100 

111,679.000 

7‘i.  47)0.000 

60.000,000 

.-.o.ooo.ono 

0.820,000 

2,217.000 

1,6,578,333 

.3.0‘40,000 

66,068,866 

843.224 

$978,289,219 

285.977.437 

*.)2;i.249.049 

$539,064,2  3  7 

19.30 

CPI 

1932 

1933 

1934 

$100,000,000 

$225,000,000 

$270,000,000 

6,119.000 

$19,410,090 

M  15,000 

2*690.160 

8-47.071 

479,278 

.816.220 

1.572,300 

41,200 

820,600 

264,172 

394.700 

.6.275.088 

179.700 

7.000 

78.000 

*115,9.66.554 

$41,200 

*21,257.371 

$225,760,450 

$271,898,920 

41.200 

6.057.371 

235.750,460 

271.898.920 

9C.S60.000 

1.6,200,000 

$116.9.66,654 


*41.200  $21,257,371  *225.760,460  $271,898,920 


On  Gmranlacd 
Truit 

Cartificalai— 

A  Ugal  invastmant 
for  Tru$t  Funds, 

SI 00  and  upwards 

!  Acrtptt  J  ^or  Tarns 

of  5  Yaars. 

!  UntondithnallY  Cueranlaad 

^  THE 

STERLING 

Trusts 

CORPORATION 

ST5RLINO  TONUtR.  TORONTO 


iiwiiiiiiiitfifT  ~  rntm 


BREWING  CORP. 
SEEKS  CONTROL 
OF  BODWEISER 

Additional  Share  Listing  Repre* 
scnts  Warrants  Attached  to 
1933  Notes 

EXPANSION  Continues 


TflE  FINANCIAL  TIMES.  MONTREAL.  NOVEMBER  9,  1934  _ 


Wages,  Buying  Power,  /^rosperif^' j^RD^KER 

stry  Facing  the  Great  Problem  of  Costs  and  Production  |  MVNPRAI  OIITPIIT 

!tter  of  Th»  Royal  Bank  of  Canada  lA  IfJll wdlAlai  v w  ii  1  U  1 


Raising  of  Wages  Forcibly  Leaves  Industry  Facing  the  Great  Problem  of  Costs  and  Production  |  MVNPRAI  nilTPlIT 

Novmnber  Letter  of  The  Royal  Bank  of  Canada  iij  V  V  1  1  V  1 

In  Great  Britain  and  in  the  conn-  j  one-third  times  ns  large  as  the  na-  I  worst  to  one  in  which  they  ho[ie  for  j  Province  of  Quebec  Reports 


tries  of  the  Scandinavian  peninsula  tional  Income.. 
the  total  volume  of  production  in  Policies 

1934  has  exceeded  that  in  1928.  In  in  all  couni 


Europe,  with  the  exception  of  those 


Policies  for  llecotcry 

In  all  countries  careful  thought 
and  slud.v  are  being  given  to  the 


tArAINMUIN  CUP.  .  hav^  “maintain;!  |  of  governmental  policy  he.. 

Share  For  Share  Offering  ^Made  £ "^tanrd'^^VduLrha^e 


the  best.  In  the  second  place,  tl't' 
corporation  itself  will  he  in  a  I’af 
belter  position  to  undertaKe  and  to 
finanse  expansion  in  its  own  activl- 
ties,  including  under  this  heading, 
alterations,  repairs  and  iniprove- 
nicnls  a.s  well  as  direct  mcieiises  in 


Gains  Over  Previous 
Period 

GOLD  BELOW  1933 


iv/iaHA  u.  ..  .r  ...  ,  ...  ho  000,1  I'ncnls  a.s  well  as  direct  mcieiises  in  Quebec.—  .Mineral  production  in  ' 

f  standard,  conditions  have  t-on*  j  jariy’ simri^  diverTe^^^  'production.  Each  of  the.se  aclivi- ^  ,],p  province  of  Quebec  during  the  i 

to  Budweis-CT  Brcwuifi^  Share-  tinuod  tx>  Iniprovo  and  tbrouitliont  «  ^  ‘  ^  (Jupr.t  o  i  i  tics  will  tpud  to  swell  flu*  total  vol-  '  . ,  i  .  i  % 

holders-Right  Expires  No-  T  worTd  ?he  o.mntrles  whlcll  are  ume  o!  wTgls ViU^n  t 

vember  30th  loosely  classified  as  being  niembirs  |  third  place,  as  the  hcldens  |  than  during  the  ^  preceding  I 

Of  the  eterltnp  bloc  liave  led  |  o/j  hiideetH  on  the  theorv  tliat  Ibe  ^^^driiies  of  the  (orjjorai.ion  ^  quarter,  aecording  to  the  bulletin  Is  | 

oronto  Bureau  The  Financial  Timea  wRv  in  sIow  but  consistent  1  ecov-  j  ciifh  Avneiidiitirrs  nm‘?t  bo  *'^0  their  holdUi^s  ydvanco  ;  >{ued  by  the  Quebec  Bureau  of  Mines.  ' 


ft 


vember  30th 

Toronto  Bureau  The  Financial  Time# 

Toronto  Approval  of  the 


ery.  In  la  pan,  production  is  said  to 


Budweiser  Brewing  t.o..  of  F'anada  ada,  improved  prices  fvr  wheat  and 
are  the  latest  developments  In  the  other  agricultural  produefs.  the  in- 
Rffalrs  of  Brewing  t'orporalion  of  creasing  production  of  the.  mining 
Canada  Industry,  and  the  exceptional  expiin- 

In  connection  \'iih  the  additional  sion  in  forestry  are  indicative  of  the 


effects  of  such  expenditures  must  be  ""'“‘'r"  .  ,  "  !  i 

to  stimulate  general  ht.siness  ac-  /  w  '''*>«  Is  particularly  im- 

liviiy.  in  Other  countries,  govern-  roXe  Tpoo  rhe  case  ofasbe.stc«. 

hrv“!'foS««iV^  SrSes'*'’  ISm  ' 

dein  tad  ‘;irl-c"fundhlg''  o?ira“ont  'i’ld'  I  ^ompa/ing  the  pertod 

The  first  of  these  two  iwlieies  is  jng  programme  in  Grea'  Britain  ‘ review  with  the  correspond  ’ 

tr:stn,rdSurSn"  tlLh  has  been  the  featun.  -f  t'heir  i  ing  period  of  last  year,  an  increase, 

i  !e'^"'isl'tHon  which  tends  to  check  the  recovery,  can  be  clearly  iden-  is  noted  for  copper  and  cement 

normtil  initiattve  of  business  men  ’.'alt  s'tr’  «nly,  while  a  rather  tinporlanl  de- 

lln  their  efforts  to  lake  advantage  of  '.'>■>''^8  of  governmnnt  and  '"rpoia-  cline  is  seen  in  other  substances.  We 

business  expansion.  The  second  pol-  «ecuritie.s  beginning  '^j^tth  the  observe  wiih  satisfaction  that  the 

icy.  while  apparently  deflationary,  Is  government  s  scheme  of  d.  bt  con-  copper  production,  the  volume  of  , 

designed  1.'>  win  the  confidence  of  w'bich  ha.s  reached  20. 5(0, 20i  pounds, 

the  financi.nl  cnmmunilv  and  thus  '  erteinly.  the  duostion  as  to  whe-  con.stitutes  a  record  .since  the  begin-  , 

lo  secure  the  maximtmt  co-operallon  mrrejised  profits  .should  pre-  ning  of  the  economic  depression.  i 


PHYSICAl.  FITNESS 


particularly 


listing  of  preferred  stock  it  Is  point-  improvement  which  has  become 
ed  out  that  the  mo.^-i  of  this  block  of  quite  .general  throughout  the  coiin- 
.shares  have  been  i.ssued  as  the  re-  fry. 

.suit  of  the  exercisin-  o(  warrants  In  f'.anada.  and  in  many  oihrr 
attached  to  !?3fw.0du  (>f  notes  Issued  countries,  discussion  of  immediate 
In  Apiil.  193.3.  Tlic  warrants  called  Internal  business  conditions  is  fol- 
for  delivery  of  prefertu'd  stock  upon  lowed  by  speculation  <vjncerniug 
payment  of  tier  slut  re  and  this  prospects  in  the  United  States  of 


,/c  fi 


UlUttClUi 


forestry  are  indicative  of  the  ;  |  „j“,  ^wh'ich  tends  to  check  the  recovery,  can  be  clearly  iden-  is  noted  for  copper 

mtent  which  has  '-ocomc  lifted  with  the  .great  impr.-vemont  in  Unly,  while  a  rathe, 


will  give  Brew  in  a  ■ 
|''■'9  in  cash. 

No  tinnouiK  cuii'ti 
to  shareholders  of 


.\niet  ica.  Frequently,  the  siminmry  is 


on  the  part  of  business  in  efforts  to 


was  evor  made 
Brewing  I’orp. 


statedinthe  following  fo;m :  ' ‘v'-M.c  |  'insuffiden,  res 

business  is  not  improving  as  rapid- 1 in  normaf  veart 'thirl  v  to 

ly  as  we  might  wish,  ye,  dollars  a  year  are  spent  restoration  of  employ 


‘fforts  to  *'■'  follow  upci)  tnerease  in  ,  The  September  production  is  low-  ! 

teworthy  wages  is  a’ suhfeet  upon  w  toch  there  pr  than  that  of  the  corresponding  I 
for  in-  iiisufficient  research,  month  of  1933  for  alt  substances  ‘ 

liirtv  to  plan  will  bring  about  the  apipcaring  In  the  bulletin,  with  the  , 

fire  spent  1  I'estornlion  of  employment?  exception  of  silver  A.sbestos  has  es-  j 

111  which  1  the  total  loliiine  of  j  pecially  suffered  from  that  situa-  ; 


The  Toronto  .“^t 


I'linsuiiiption  i.s  su 

notitied  regarding  the  warrants  w  I'cii  ■  pr(,pQp(i(j]|  of  world  ('(msiimption 
additional  tireferrcd  shart's  wcioi.i..,.  ,,,,  (.(irimclent  rorecasl  ot  inlcr- 


listcd  la.-i  tunc  hu,  no  sfalemcnl 
w,Ts  made  The  governing  commit¬ 
tee  of  the  excliauge  rt'ccnlly  ruled 
‘hat  compniiie.s  h.ave  shares  listed  on 
the  Exchange  should  nuike  full  dls- 


as  homes  and  automobiles.  Certain- 
ly.  no  fea.sible  Increase  in  govern¬ 
ment  expcndittire  can  offset  a.  'tia-  * 


employment  must 


Production  for  the  third  quarter  i 
of  1934,  compared  w'ifli  second  uuar-  i 
ter,  follows; 


nal  ..referred  shares  were  ,  „„  <.„r.ineten,  for  ecas,  ot  iiucr- i  expenoiture  can  orrsei  a  tna- 

la.-i  lune  hu,  no  '.falemcnl  ,  ^  i  i  (i.n  M^t  shrinkage  in  the  expenditures  of 

la.-i  tuni  out  no  .  i.iii  nii n,.  „  ,j  v,)iitlitioiis  can  di.-regai(i  ihei  -  ,  . 

....1  .  -ri.«  _ ^  .  tt.e  m\'ps1fir  linverTinipnt  nnlirv 


develojmieiits  which  may  occur  in 
that  country."  In  c.)ntras,  with  this 
summary  of  hii.siiie.ss  conditions 


the  investor  Government  policy  ,,,  ,  '  miui  au<  di.t.iji 

which  tends  to  encourage  the  Kssue  ! ’J’J®  .u’’® 


of  reliable  securitief^  anfl  to  foster 


*  .  /  \  1  invcslmenf  and  even  honest  speouln-  , 

which  is  ;i  fan  sfateineut  of  the  j  ^  ;  shortest  rout 

•4  w  1  11  ..  creates  those  condutons  which  *  u«  i 


which  brings  real  recovery  by  the  i 
shortest  route.  To  create  that  sta-  1 


closure  of  any  option  agreements  |  ^  many  I  which  will  permit  well-ma.i- 

calling  for  s.ile  of  stock  ^  ,i  :  countries  consider  the  !  aneeritnir  rpenverv  aged  companies  to  make  profits  is 

ruling  no  letoai  i\e  .  wTiich  might  he  written  within  the!'*'.  '  prumfries  it  u  (tifficnii  C'b.lective  well  worthy  of  pursuit. 

rmt  ‘  „  '  United  Btate.s.  "In  .spite  of  a  cer-  ' ,  L  '  in  “  '  Busine.ss  I.s  adaptable  and  can  accll- 

lletail^  ^  ow  *  >  «  •  ^  it  for  niisiness  to  take  tlie  lead  in  er*  *>,,.»>»  *4  i*  ^  tj  i  ji 

special  interest  attaehe.s  to  the  ■ f a“'l"  ?  frfn  P'  o«peri,.y  becau.se  ™  ''’7  varyung  condi- 

disck,sure  regarding  the  share  war- , e  the  lack  of  activity  tn  eon-  business  lead-  Provided  Uiose  cond.i.ons  re- 

rants  attached  to  the  Brewing  Corp.  ffr’-rtion  and  durable  goods,  the  t  -  prosperity  seems  to  to  fu- 

noio.s  since  the  preferred  s.ock  ! '«  7'  !  break  down  the  homely  virtues  and 

broke  sharply  during  the  latter  pa, t  !  ^nt  al  imi  rovenient  abo  e  the  ^stances,  allhough  by  no  1 "  "f  business  world  seek-s 

of  October  and  reached  a  low  of  $22  I ‘ow  levml  of  19.12,  and  it  Is  still  Pos-  generally,  lo  undermine  busi-  Prosperity  can  he  best 

per  share  after  selling  a,  over  i  sihle  that  a  recovery  In  the  last  morality.  This,  together  with 

late  in  September  In  some  q„ar- 1 'ninths  of  the  year  may  bring  be  ,  reform,  ac-  '‘*- 

ters  this  weakness  was  attributed  to  i  !"•«'  7 :  centiinte  dl.strust  in  financial  Instt- 


1934 

1 9.^3 

J9.94 

Crudes*  tons. 

.3.V7 

322 

48.7 

Fibres,  tons 

18.81 1 

24,61^.“. 

18,719 

Shorts,  torks 

‘28,610 

24,472 

18,297 

Totals 

By-product* 

42,778 

49,4HO 

37..'i0l 

(«and.grsvFt. 

<>tc.),tons. 

Metals: 

1,393 

I.lUO 

Gold.oz.. 

92,794 

1^0,999 

91,ai:) 

Silver,  oz. 

124,3, IS 

lftl.234 

IU.866 

forts  to  restore  piosperitv  becamse  "7®  ''8*^170  w  dely  varyung  condi- 
of  public  distrtisl  of  business  lead-  7*  '  P^'^ied  those  conditions  re- 
ers  Unusual  prosperity  seems  to  7‘“  bncerfainty  as  to  fu- 

*Pre  legislative  action  is  most  dis- 


O,.  ,  «m,u.v  u>  pursuii.  fiiiidi-ngma.eriBls.- 

Business  Is  adaptable  and  can  accll- I  Clay  produrt*  52.‘M..55.i  J2.'>4.50»  $192,48..; 


I.itnp.ton»  29,203  32,530  29,02B 

<'em«nt,brts  689,94.5  642.64,'.  47I,.54I  ' 

Production  for  .September,  with  comparisons,  , 


late  in  September.  In  some  q„ar- i  " 'nrn.s  or  me  year  may  or.ug  "  |  sub.se.equcnt  waves  of  reform,  ac- | 
ters  this  weakness  was  attributed  to  i volume  of  production  fo,  /be  ,  dl.strust  tn  financial  Insti- 


selllng  of  the  preferred  shares  pur- !  Xsar  above  the  “’'8'®  'uibms  and  in  business  leadership.' 

chased  under  the  warranis  at  $ir,  but  ,  19.5.,.  (jrtainly,  unemployment  hn.  dlslru.st  of  leadership,  togotli- 

this  is  denied  officiallv.  :  been  reduced  and  properts  f.avor  ,  over-stringent  legislation  i 

As  details  regarding  the  warranis  j  cvontintied  improvement  unl^  ,.oc.,nn.  i 

attached  to  the  notes  of  Brewing  are  unfortunate  7,7' of?  o.  h  !  <'jy‘’'bcr  with  disputes  between  cap- 
('orp.  was  made  public  it  becomes  ^road.  Both  this  sfafemenl  am  ■  political  uu- 

apparent  that  while  the  company  |  the  previous  one  are  exprcssl,ms  . 

may  have  made  a  good  arrangement  ,  Uie  inter-dependence  of  busine.ss  ,.„,nrao  roemro.-.  'n.o.- ' 

In  borrowing  money  In  'Scotland  the  1  conditions  throughout  the  world. 


September 

August  , 
1934  1 

j 

1  .Aabeatoa: 

1934 

1933 

Fibre,  tona. 
By-products 
(sand,  gravel. 

14.814 

18,. 764 

1  n,922 

etc.),  tons. 
Precloua  metals 

27fi 

2.90  V 

813 : 

Gold.ouncea 

ai,144 

a2..643 

30,612  i 

bitv^r,  ouncot.  3  7,399 

Building  materials: 

3.7,974 

44.181  ' 

Clay  product* 

<82, .364 

$88,091 

Lime,  tons 

9.14. 

10,009 

UMO. 

Cement,  brU 

220,269 

234,631 

236,:>4V 

The  notes  were  issued,  however.  , and  without  the  United 


(  oiintries.  retards  recovery.  They 
are  mil  only  s.vniplonis  of  depres¬ 
sion,  but  also  symptoms  of  recov¬ 
ery,  since  they  manifest  themselves 
most  clearly  after  recovery  Is  un¬ 
der  way. 

Wages  and  I’rosperil) 


SUGAR  PLANT  FOR  ':2:s 

^^'*****  aajian*  C  Vlt  CVment,brU  220,269  234,631 

MANITOBA  LIKELY!  Executive  Board 

~r~.  w.  .  i  OT  Central  Bank 


In  borrowing  money  In  'Scotland  the ;  conditions  throughout  the  yf” ’„o?onlv  *  svninlonis^of  ilenres^  T*’®?.'''®**  Reported  in  Neqotia-  |  q  .|l  p  . 

Scottish  lenders  were  no  philanthro- •  Within  the  United  States  excessive  1 7  tiom  For  Beet  Refinery  j  St|ll  a  Puzzle 

pists  and  are  now  in  a  position  to  pessimism  as  to  world  conditions  re-  n^Ss"  tlLsXs  ^  Near  Selkirk 

profit  sub.stantialB,  Tho  company  fard.s  improvement,  and  doubt  as  to  ••  af.pr  recoverv  is  m,  (Continued  from  Page  1.) 

raised  $.365.(100  on  sernrtty  of  j  pro.spects  In  that  <'‘i«ntry  holds  i  Winnip,,  Bureau  Th/Fi„.nci.l  Tim.,  manufacturing  and  three  in  other 

notes  maturing  In  1936  and  attached  hack  hibslness  ,n  other  countries.  •  ^  Winnipeg.  -Encouraging  progress  !  lines  of  enterprise.  With  this  mea-  i 

to  each  £100  of  notes  were  warj  International  Trade  In, proves  „  "f  and  Irospjntj  negotiations  ‘  Pre  basis  to  work  on.  the  1.3,000 

rants  calling  for  the  Issue  of  20  While  there  are  reasons  for  this  Mhlle  all  authorities  arc  in  agree-  !  |,e,t,veen  the  American  Crystal  Su-ar  '  shareholders  of  the  bank  have  been 

.shares  of  preferred  stock  at  $15  per  |  mutual  distrust  it  would  seem  that  nient  that  increased  I>uicliasing  i  (  o^npany  of  Denver  Colo  and  local  i  (’•'en  nomination  papers  and  are  I 

share,  a  total  of  18.750  shares  in  all.  |  the  barometer  Is  rising  both  within  power  is  a  necessity  as  a  means  lo-  ]  interests  for  the  establishment  of  a  M*sked  to  select  a  board  of  directors 

The  notes  were  issued,  however. ,  .and  without  the  United  Htates,  ward  recovery,  utitliorities  disagree  ;  |.,rge  sugar  beet  refinerv  in  Bo,,th  ■ '  a  bank  that  basin  its  power  the  ■ 

when  the  nreferrnl  wn.s  sel  ling  i  t  r.r  VQt:r.T.a'  Callatlea  oIumv  a  .la  tn  thn  .nenna  ht.  u-hmi.  Ihla  or.,1  ;  ...  .  "vry  in  SOUUl  . . _ _ . _ 


Good  health  can  rield  dividends  in  enjov- 
incnt  of  life,  not  only  for  yourself  but  for 
your  dependent.,;. 

The  Great  West  Life  now  offers  you  a  new 
Preferred  Whole  Life  Participalinjc  policy 
at  exceptionally  low  rales. 

If  vou  are  in  {tood  physical  trim,  yon  can 
now  provide,  without  additional  strain  on 
vour  purse,  increased  protection  for  your 
dependents.  Under  this  plan  you  also  share 
in  the  profit  earnings  of  the  Company.  The 
poliry  eontains  every  modern  provision 
and  its  profits  can  be  used  lo  your  advantage 
in  many  ways. 

Annua}  Premium  Required  for  $5,000 

Whole  Life  Plsn  —  Willi  Proiii# — For  Select  Ruk.. 

Age  ;i0 .  $  92.23 

Age  40  .  *130.0.3 

Age  .30  .  *197.7,3 

Write  to  our  nearest  Braneh  Offiee  or  In 
Read  Office,  Winnipeg,  for  details  of  ibis 
attractive  new  policy. 


GREAT-WEST  LIFE 

ASSURANCE  COMPANY 


when  the  preferred  wa.s  selling  j  i^eague  of  Nations'  statistics  show  a  as  to  the  mean.s  by  which  thi.s  end  ^ranitoba  If  satistaemrv  financ-  ,  supervision  of  the  credit  structure 
around  $7.  If  the  preferred  dividend  ,  (|(.pjde,l  improvement  in  internation-  may  bo  best  attained.  There  is  a  i  ,^0  ananged  it  is  nosRible  ;  ‘muntry. 

Is  continued,  as  is  expecled,  andjal  trade;  both  the  exports  and  ini-  very  considerable  body  of  opinion  1 ,1,.,,  u-ork  will  comm’enct,  ihi..  wii  i  The  immediate  assumption  has 

n(nt0h(^1(1ors  ovor,-!®,;  Ui^ir-  wnri-anfa  _ _  r. _ i_  < _ _ 1 _ _ ..  .1 _  "OrR  will  commence  THIS  Wl.l-  I  , _  . . _ 


noteholders  exercise  their  warrants  j  ports  of  Panada,  for  example,  have  which  has  advocated  an  advance  in  |  ,or. 


been  that  organi/.ed  minorities  may  i  Mines  Dept.  IsSUeS  Maps 


and  retain  the  stock  the  average  re- 1 pjfpaji(je(j  rapidly  In  recent  months,  wages  as  the  mo.st  direct  means  of  |  (■  i-  wo<itt,.|,p,-  phuimvin  r,f  “Ii*®  ’‘i  elect  representatives  to 

turn  on  money  invested  will  be  near- j  uosincss  in  all  British  countries,  securing  increasing  national  put- i  Ko!/r,i  of  Amorienn  (■r,.c.tui  u..<ro,-  'he  board.  Another  assumption  is, 

ly  12<r,.  )  ao„»h  Ao,£>rlon  r.ho»lr,.r  ooo.-„r  'ri.„  u  ( o  io  meritail  1  T  J  Sld  I  Mllgai  ;  ,  .  ,,0,.  fh«l  I 


j  .Tapan,  Scandinavia,  South  America,  chasing  power.  The  arguments  in 
On  the  other  hand,  the  note  holder  [and  a  number  of  other  countries  has  favor  of  this  viewpoint  have  been 
could  have  sold  his  preferred  stocky.  |  Ijj, proved  con.slderably.  Notwith-  w'idely  broadcast  in  recent  months 
purchased  at  $1'5,  for  at  le.a.st  .j},g  fears  expres.sed  by  and  there  Is  no  need  to  do  more 

per  share  during  October  and  the  ,  commentators,  political  sfa- |  than  mention  them  in  general, 

profit  on  this  tran.saction  could  be.jjjjjj^.  j,  steadllv  increasing  and  the  j  On  the  other  side  of  this  argu- 
used  to  write  down  the  in\estmeut| 


iriAK  Honl  Ic&iiAK  Mane  Atigogama  Bake,  einbrocing  a  .small 

*®®**®®  "‘“P*  ,  granite  area  north  of  Paint  E.ake". 

Or  Sturgeon  R.  and  L.L.L.  i'  is  in  this  section  of  the  area  that 

- - —  the  principal  staking  has  taken 

Sttav/a.  -  Two  geological  map  Pl^fc- 
?e'.s.  one  of  the  l.ilile  Umg  I.ac  , '’’‘“r 

...  ...  ,  ,  .  clearly  shows  that  the  mam  strur- 


one  share  of  Brewing  (Orii.  common  mcni 

for  each  lOo  shares  of  Budw eiser  |  ' 

•'ommon.  Brewing  Cm  p,  now  con- • norma 
irols  more  than  .M'v  of  Biidweiser  | 
ennimon  shares  bavinu  iiiireiiased  ''8 


(lies  mentioned  above,  cheap  and  be  forted  to  restrict  operations  or, 
identiful  nioiiej  has  begun  to  have  i  in  extreme  cases,  to  close  oown  ami  | 


influence  in  the  invest-  thus  accentuate  deflation. 


irols  more  than  .M'v  of  Biidwei.ser  markets  and  new  construe- ;  During  the  worst  of  ibe  depres-  f,f  ,„any  houi 

common  shares  bavinu  piirciiased  '**’*1  varioii.s  types  bs  spreading  |  sion  the  maintenance  of  employment  t  seperale  “■ 
control  for  cash  in  December.  1!).31.  Pmploymenl  through  many  indus- ,  even  at.  low  wages  may  mean  less  ;  i'onsideratlon. 

Budweiser  Brewing  Cu.  of  I'anada  *ries.  .A  final  factor,  hut  one  which  ;  suffering  than  that  which  will  fob  _ 

owns  a  brewery  located  a,  Belleville  I’‘i8  >'f't  a-ssumed  great  import-:  low  upon  a  mounting  volume  of  tin- 1  p  ,  .  , 

Ont,  The  companv  has  an  iuithoriz- i  •'iurf’.  slowing  down  of  Ibe  I  employment.  The  total  real  income  Ganada  18  ] 


ouawa.  Trw.,  ge^ogma.  -i. ,2 ,,,, 

idely  broadcast  in  recent  inonths  |  vv,uirm,  oXia)  IrtreVr"?  d^TX?*"  i  1"!'"  cleaHy  'shows  B.m  t'lm  mafn"  sSc^ 

Id  there  is  no  need  to  do  more  ,  j,  „nder.stood  that,  the  »'"•«>  "•‘'"‘1  east  and  west 

an  mention  them  in  general.  ;  American  company  is  willing  to  pro- !  f—  sunnori  Nomination!’^*'  adjoicin.;  Sturgeon  River  area  and  divide  toward  the  east  into  two 

On  the  ot.ier  s  de  of  this  argu- ,  expert  technical  i  ,  be  dffficuit  since  share- 1  ”’2A).  have  been  published  by  belts,  one  extending  to  the  north- 

3ng  eve  V  moans  ud  h^^n^  the  necessary  capital,  be-  papers  need  hold  only  2.50  sliare.s.  pat  the  demand  for  the  maps  will  station  and  other  extending  east 

ling  e\eiy  moan.s  vitnin  ii  s  power  ,,o  pp  ^pp  neighborhood  of  i  on  the  other  hand  the  number  of  I  be  excepllouallv  keen  is  evidenced  through  the  Narrows  of  Ixvng  J,nke. 

lower  costs  and  restore  his  com-  ;  ^500,000.  ’  wHe.rmmired  forelecDon  remains  I  by  the  barge  number  of  e.rpt^s  Thai  <>f  <be  two  .nap  sheets  may 

’"  fu  P*.'®**'®”  "bere  it  "  The  site  for  the  proposed  refin  !  jm  unknown  quantity  Relatively  '  have  already  been  placed  in  the  mail  be  obtained  from  the  direetor.  Bu- 
ow  profit^  Many  such  executives  ;  p^y  niatter  of  conjecture,  :  fp,v-  of  the  manv  shareholders  willMii  re.sponse  to  enqiilMes  that  have  fftt”  Economic  (Jeology.  Depari- 

pviou?l?e?i!rpKsed'’ but  I'hev ’?an'  Morris  has  been  mentioned.  Sites  inlj.ctually  attend  the  general  meeting,  been  re.-.ching  Ott.uwa  daring  the  Mines,  Ottawa, 

evioiKly  expifssed,  ut  ihe.v  (an  the  vicinity  of  East  Selkirk  are  also  :  Only  those  shareholders  whose  Pa^t  ffw  weeks.  The  maps,  on  a  .  =  ..n,,!,,  r-a.inv  caixs 

ies  U.  lh?ir'’'!)w!‘’?,?aTior"s^^  under  consideration.  To  complete  |  names  appear  in  the  published  list  scale  of  two  miles  to  the  Inch,  are  a  \".*”.os  nr.'.du.Mion'  m 

les  ,  )  men  own  Situ.uion.  .since  |,pp  refinery  in  lime  tn  ensure  pro- |  of  shareholders  will  be  entitled  ,0  second  edition  ot  a  geological  map  I'aMads  (lurttig  August  rpaciicd  n  ,(stal 

ey  have  the  Knowledge  mat  "‘‘h-  per  handling  of  next  year’s  beet  !  vote  and  no  shareholder  mav  vole  by  'he  two  Northern  Ontario  areas  "f  i.v.ni^  I'vus.  nn  im.-rcasi'  (>r  liOf'r 

I  drastic  retrenchment  they  will  ;  prop,  construction  would  have  to  I  proxy  except  through  the  Minister  of  published  by  the  lieparimenr  in  1921  '-hr  V 

foiced  to  IPS, net  oppruiions  oi  ppgjjj  February  at  ihe  latest.  'Finance,  who  will  cast  votes  as  di-  “"7*.  P'o'ed  Routes  in  ,,f ' '  io.to:!  I'cns.  fiv'  ,■•,31 

exitpiup  cases,  to  close  oown  ami  j  Establishment  of  the  refinerv  i  reeled  by  the  shareholder.  a  Beli  Traversed  by  the  Canadian  c.iuHdifin  on, put  .iut  ius  the  fir.-' 

us  accentuate  deflation.  i  would  necessitate  the  oonstnicfion  !  The  complications  that  may  Hil.se  ‘'''^•'7®'.  ''t’lween  Longlac  '7. 

During  the  worst  ol  ihe  depres-  pf  niaiiy  houses  for  its  employees.  |  as  a  result  of  the  method  of  noiuina-  and  Nipigon.  ^  In.sofar  as  recent  rcspoiuliug  months  fpf  19.1.3, 


constitutes  an  exchange  of  stock  on  1 ,V'  ,”7  'l?""  *  an  argument  ap-  under  consideration.  To  complete !  names  appear  in  the  published  list  j  scale  of  two  miles  to  the  Inch,  are  a 

the  basis  of  one  share  of  Brewing  i  I”**,  '  bree  ;  plies  lo  iheir  own  siUiation.  since,, |,p  refinery  in  lime  tn  ensure  pro- !  of  shareholders  will  be  entitled  lo  second  edition  of  a  geological  map 

t'orp.  common  stock  for  each  share  I m  the  city  of  they  have  the  knowledge  that  "‘'h-  per  handling  of  next  year’s  beet  !  vote  and  no  shareholder  may  vole  by  1  "f  'he  two  Northern  Ontario  areas 
of  Budwei.sor  preferied  stock,  and  I  In  most  ul  the  conn-  out  drastic  retrenchment  they  will  :  p.^^p  construction  w’ould  have  I.0  I  proxv  except  through  the  Minister  of  Published  hy  the  lieparinienr  in  1921 

one  share  of  Brewing  (Orii.  common  :  ”‘'“8  above,  cheap  and  be  forted  to  restrict  oppruiions  or,  February  at  the  latest.  'Finance,  who  will  cast  votes  as  di- j 'be  'ble  "Explored  Routes  in 


Establishment 


the  refinery  j  reeled  by  the  shareholder 


:a  Beli  Traversed  bv 


would  necessitate  the  oonstnicfion  !  The  complications  that  may  arise  '7.®'.  heiween  Longlac 


During  the  worst  ol  ihe  depres-  pf  „iaiiy  houses  for  its  employees.  |  as  a  result  of  the  method  of  noiuina-  Nipigon 


A  seperale  “community’’  is  under  !tion  may  be  realized  when  it  is  s(at- j  developmenis  are  ci  ncerned.  they 
consideration.  etl  that  a  maximum  of  2.800  nomi-  8^^®  'be  fust  official  geologic.ul  maps 

-  nees  could  be  named  by  sharehold- '■'®  “*'b  their  publication  in 

I".  J  I  I  cr.s  for  Ihe  seven  positions  to  he  i '"'i  yections.  and  un  an  enlarged 

Ont,  Tlip  companv  has  an  iuithoriz- j  ®''ce.  is  Ihe  slowing  down  of  the  I  employmeni.  The  total  real  income  v.'«r*aaa  18  Loosing  filled.  Considering  the  diverse  views  I make  for  the  convenienec 

ed  raplial  of  2,5'i.00o  ciimulafivc,  "'end  toward  excessive  nationalism  |  of  the  eoiintry  is  the  total  volume  |n  International  (jf  all  .sections  of  the  country -repre- I  '’"‘^’b®®’'®- 

convertible  prefeitcrl  .shares  of  no  i  in  economic  policie.*.  Restrictions  on  '  of  production.  .5s  the  total  vol-  \i/L  .sented  in  the  list  of  shareholders  it;  Golu  ccourcences  reported  subse- 

par  value  on  which  dividends  accrue  j  the  export  of  funds  are  being  modi-  nine  of  production  is  diniinshed  Wheat  Control  .  is  quite  possible  that  100  iicrsous  or  ;  on®"'  '®  'b®  Ptiblication  of  the  ori- 

at  tfic  rale  of  $3  per  y(>ar.  'I'here  fied.  increasing  facilities  are  avail-  Ibere  must  he  a  corresponding  de- j  -  —  more  might  be  nominated  and  that|Kjb®'  map  in  1921,  are  shown  on  the 

are  some  2,4uu  preferred  shares  out- ;  able  to  those  who  need  lo  ti'cansfer  :  cline  in  consumption  and  a  proper-  i  (<'ontinued  from  Page  1)  in  (he  election  a  comparatively  small  ’'Jf®  b®!'  sheets,  I  be  large  number 

standing  There  aie  1. . 500. nfin  sbiires  funds  belvVeOn  countries.  .\s  yet  fioiiate  decline  In  the  slandard  of  unless  the  importing  countries  are  1  block  of  shares  “plumped’’  for  one!®'  occur, eiices,  and  the  fact  that 

of  no  par  value  coiuuuui  slock  au-  'hore  has  been  no  eeiiei  Hl  tendency  living.  The  maintenance  of  a  wage  prepared  lo  do  a  little  more  !  candidate  would  ensure  his  elec- i  u*®®'  ®'  'b®ni  teprcsent  discoveries 

thorlxed  of  wliich  UiO.ooo  shares  are  toward  reduction  of  tariffs,  but  nl-  scale  which  reduces  the  total  vol-ithan  they, have  done.  The  vb‘W  in  ilion.  i  **•*'*  "a y®ars  , 

outstanding.  If  all  outstanding  most  every  countrv  is  engaged  In  i  ume  of  production  necessarily  ac- j  governmental  circles  here  's  that'  raitiiiaiKa  Mast  Depend  on  Mails  •  ®'  'b®  magnitude 


shores  are  excbaiieed.  excluding  the  inakina  a  series 


toward  reduction  of  tariffs,  but  nl-  scale  which  reduces  the  total  vol- i, ban  they, have  done.  The  vb‘w  in  ilion. 

most  every  country  is  engaged  In  ;  ume  of  production  necessarily  ac-  |  governmental  circles  here  's  that  '  Uampaiga  Must  Depend  on  Mails 


common  siorl,  held  by  Brewing  i  other  coiiulries. 
T'orp.  cemnion  which  liave  a  current  |  reduction  in  fradr 
market  value  of  some  .^Iv.iiTa.  important  element 

Budwci.scr  sharcliolders  must  ac-  in  the  total  voluni 


treaties  with  ;  cenliiates  depression.  ff  this  is  a  '  < 'anada  has  been  playing  ,h<  role  ot  .  Thus  far. 'The  Financial  Times  lias 


other  eoiinlries.  and  the  resoltani  statemeni  of  the  wage  policy  during  Santa  Claus  aboiil  long  enough.  :b®Pn  unable  lo  find  one  case  wheie 


reduction  in  trade  barriers  is  an  depression,  let  us  examine  the  com-  "biie  it  is  regarded  here  as  quite  i  Puy  one  Im 
important  element  in  tlie  increase  j  para, ivo  effects  of  relatively  low  j  feasible  that  a  suitable  arrangemenl  ;  ■'■iPulty  is  h 
in  the  total  volume  of  w.orld  trade.  |  wages  and  of  advancing  real  wages  1  "it b  .Argentine  would  enable  that  1  bodies  ns 


miuli*  witiiin  tlie  past  three  years 
give  a  suggestion  of  the  magnitude 
and  iniensiiy  of  develoiunents  in  the 
two  areas. 

A  belt  of  Keewatiii  schist,  intruded 


cppf  the  offer  by  November  3o  lull  I’erimps  the  most  constructive  item  in  the  earlv  stages  of  recovery. 


'be  offer  does  not  become  liindina  ' 
unless  7.5'v  of  the  oiilstanding  pin- i 


of  news  in  ihis  connection  is  the 
recent  announcement  that  France 


The  Employers*  rrohlems  j  "  I 

The  conipa.iy  which  has  been  op-  by 


While  it  18  regarded  here  as  quite  !  buy  one  Important  kr®*'P 'he  com- ;  ^  .  "  "  "  in'rutlcd 

feasible  that  a  suitable  arrangement  :  muul'y  I®  backing  a  candidate.  Such  '77‘  ?nvrv  m 
with  Argentine  would  eaabfe  ,h?at  !  bodies  as  the  Toronto  Board  ®7,l.rfeaU?r;  of^r^ 
country  to  sell  practically  .m  much  !'l  fade,  the  Canadian  Manufacturers  'b'®*  ,  w  1  ^ 

wheat  without  underselling  Canada  ■.'^l®®®>®V'lb  ‘7®.  J,''®"''®”®®  schi^^t  the ‘vlcinp'^.f  '^hi’lntr^ 

she  porphyries,  ilmi  ibc  principal 


ferred  shares  arc  depo.^hed  Tiierc  n^is  alvandoned  the  system  of  quo- j  piating  for  three  or  four  years  with- I  ing 


must  aim.  bo  deiiosited  sulflcieni  ,  ta.s  out  profits  is  not  likely  to  be  will-  there  i 

common  shaft's,  •whleli.  together  vvitb  in  the  laiited  States  the  depres-  :  ing  ,0  pay  oul  in  wages  the  full  ad-  I  a®  agr 

.sfiares  now  lield  by  Brewing  (  orp.  pion  became  more  acute  than  in  ditional  amount  which  it  receives  as!  Cana 

ivill  pinouiit  to  7.5'-r  of  the  common  -  countries.  If  capacily  to  snr- ,  a  result  of  the  first  advance  In  matter 

stork  of  Budweiser  Brew  ing  f  o.  oul- j  vjyp  unprecedented  shocks  consti- !  prices  which  occurs  during  recov-  Br.Kunl 

standing.  tutes  a  basis  for  (wnfidence  in  the  !  ery.  Quite  aside  from  the  point  that  about  280  million  bu.shels  in  the  cur- 

Hlmres  nrp  to  be^  depo.siied  with  ,[,p  future  of  the  United  the  owners  have  been  receiving  lit- '  rent  crop  year  to  importing  coun- 

®  '  ‘®''®®''®'  ®®®  I  States  Is  assured.  3'he  government  1  tie  or  no  return  on  their  invest- • 'fies,  but  it  in  order  to  do  so  she 


22  cents  a  bushel  and  thus  mak-  ; Ofticers’  .Xssociation  will  rake  no  a®-  ;  "  ’  porphVries  m  he  m  im i'n''i 
g  Canada’s  position  very  difficult.  .  ^Iher  .itwnt/.aDons.  however.  ;  ^  'b<  ptmeip.,! 

ere  is  no  groat  prospect  of  suchi"'*®,^'  •'®  "'®','®  f®’’"’®''^  ’®  selecting:  report  of  Di  T  I  Tanion  of 

I  agreement  being  worked  .-.ut  i®7  sponsoring  nnminee.s  who  "iny  ;  ,^0  Dcnartrnent  of  Mimis  tm 

Itod*  "S?  J,  mui  dtm? 

777'’  ..‘‘."’*7  .'‘‘7"''  lunon  the  ...ess  since  I  <*7'  ®n  .recent  dev(>lopme,ils  in  the 


upon  tho  prefiR  since  “stump”  " ‘‘^pnit  iiTs  in  tnc 

speeches  are  hardly  practicable.  I!*/^**  ,'’®  expresses 

Upon  the  size  of  the  vote  secured  ;  .U .*’7  'nos'  pro- 

oependa  the  directors’  tenure  of  of-  !  Ennih  nf  u7  7  ** 

lice.  The  two  nominees  securing!*’  ®  't'digoUan  I.uke  to 

tiie  greatest  number  of  votes  will  :  *52?— — 


THE  HOUSE  OF 
WARRE  &  CO.  EST,  1870 

Presentf! 

J  Convido 
■  Port  Wine 

fo  the  Ptihlic 

Convido  sold 

only  in  Bottles  as 
bottled  in  their 
Vineyards  in  Por- 
tusfal  and  is  nov/ 
obtainable  at  all 

I  Liquor  Stores, 

,  ,  ,  ,  , 

Clubs  and  Hotels. 


Potato  Growers  individual  states  were  to  maintain  j  er  of  the  community.  On  the  one  j  farmer  who  has  not  already  tbspos- ^  Seventh  will  act  Ihree^years 

Ask  Embargo  On  'lie  recent  scale  of  expenditure  for  j  hand,  If  wages  are  increased,  the  ed  of  his  crop,  services  as  may  be  ren- 

RritUb  TpvriU.  I tesul'an'  debt  resulting  expenditure  will  add  a  di-  - -  - -  dered  all  directors  may  receive  an- 

urfi.1811  I  CAI.UC8  ,  loaj  Pear  no  heavier  propor- !  rect  increment  fo  the  purcli.asing  1  Saskatchewan  iiual  fees  aggregating  not  more  (ban 

(f.  ontiniied  from  Page  i.  ;  rioii  to  normal  pre-depresslion  na- 1  power  of  the  community,  but  it  .also  ,  HR  X  I  $20.0(10,  exclusive  of  expenses. 

•  3''hpr.  ii.-i.  tiir  Uiiiish  piiiba  rgo  1  Monal  Income  than  does  the  present  j  follows  that  management  will  make  I  rlAS  taCSOUrces  lo  — _ 

."J'l!.  4®'*'  '®«<1  ®f  Greal  Britain.  Ehirt her.  I  special  efforts  to  keep  down  Ibe  '  Stase  Pnm«  K9p.lr 

wV'k-nnw''n.<  tiip  ".'('lato^bi'iV,  "and'lt  I ’f  8'®'®’ ®®o®'y  ®®4  mu- j  number  of  new  employees,  both  by  _ _ -  Newsprint  Agreement  May 

would  bp  .t-ist  n.-i  ioa.sonabi('!'f..r  the  nicipal  debts  are  combined,  the  I  the  use  of  new  labor-.saving  am-  trontlniied  from  I'ppo  n  Follnw  Ottawn  Cnnff-risnce 

rvminim.  (tovornmen,  r-o  pb-e  an  |  amounts  to  less  than  fifty  bit- ■  cbinery  and  by  other  method.''  of  heera  vorv  heavv  h.frdJn  a  '  Utiawa  L-OnterenCC 

•mbai>'  *  anam.^t  Hritijih  woollpni,-  ,  ,,  .  ..u  '  •  »  ^  neon  a  >11$  ned\>  nurden.  Hfid  — 

goods  i-.rr,a,.re  of  ,i,e  prcv.-iionoe  of|l'®'i  dollars  as  compared  with  a  nor-  i  increasing  the  per-man  output.  It  indicates  tli.-t  ttm  .granting  of  relieU  (Continued  from  Page  1.1 


cxpenaiTures  wouiu  seen  ...  ..SB.M.m-  ,.c  ino«.  ei.e.  ...eun.u  ,,,  cui-  :  cen,  «i.ea.  run  >v .  i  (-.am.  '  „ff,pe  for  six  years;  the  next 

•  what  exaggerated  when  it  is  consld-  i  ting  down  unemploymeni  and  in- i  which  m  turn  cuts  <n  half  ihe  pur-  ;nvr  highest  will  act  for  five  voars; 
ered  that  if  the  United  States  and  |  creasing  the  aggregate  buying  pow-  chasing  power  nf  the  westc-n  wheat  iipp  ^pxt  two  for  four  years,  and  the! 


i  seventh  will  act  for  three  years,  j 
For  such  services  as  may  be  ren-  j 
dered  all  directors  may  receive  an-  j 
i.ual  fees  aggregating  m.t  more  (han| 
( $20.(1(10,  e.xclusive  of  expenses.  ' 


Ilion  dollars  as  compared  wii.h  a  nor-  i  increasing  the  per-man  output. 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  and  data  (gratis)  on  all 
(actors  relating  to  branch  plants,  warehousing,  Cana¬ 
dian  representation,  etc.,  and  natural  resources. 

'  H  rffe  ro  thf 

Industrial  and  Natural  Resources  Department 

Canadian  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


lifted. 

“Be  It  iberefore  iTsolved  th.9t  tlif> 
('aiiadiao  Gove'rn.nent  be  urged  't*> 
immediately  place  an  piubHfgo 


that  national  Income  may  easily  ex-  the  securities  of  the  corpor.alion  are  lo  discharge  its  ftiir  ohligntions  un- 
.3ccd  one  hundred  billinn  dollars.  likely  to  advance  by  at  leas,  lenidcr  normal  conditions." 

The  public  debt  of  Great  Britain  is  a  times  the  increment  in  earnings  'The  report  is  regarded  a.«  Import- 


program  for  the  Industry,  and  which 
j  apparently  would  have  the  unofficial 
•apfiroval  of  the  U.  S.  administration. 


pgainst  ..British  w.ooiien  goods  on- '  .Slim  equal  to  twlce  the  national  an-  They 
torlnir  CMiadn  and  to  retain  same.  rome.  and  When  the  debt  of  local  this. 
Brlt1*h'‘'oov;rnmen;  I'fmovpV  thei  .^^^^^  l>®<li®s  is  added  ittio.i 

e.xiBt,in8r  -embargo  against  Canadian  ]  comes  to  a  .sum  more  than  two  and  whic 
potatoes." 


NEW  YORK,  N  Y. 

M.  W.  M«*w,i|, 

Industrial  Camraiaaiansr. 
,400  Wrolworth  BuildinR. 


MONTREAL.  P.Q. 

(  .  S.  Growaki.  Acting  Mehasar, 
3S5  McGill  .St.  (Room  300;. 


come,  and  when  the  debt  of  local  this,  since  the  psychological  sitnti-  ihtil  the  findiURs  of  thi>  committee  i  y  i.u ,.a  o,p  i, 

.aovernment  bodies  is  added  it  tio.i  will  have  changed  from  one  in  "ill  serve  ns  the  hasis  for  the  debt  the  "stand-Pa, ters”  nmunc  ll 

comes  to  a  .sum  more  than  two  and  which  security  holders  fear  t Jm  j ndjustnicnt  legislation  iiou  la  tliel^r  <;  nublishers  and  the  producers 

course  of  being  drafted.  •  > .  »  e  uv  i  . 


For  information  rs  NATURAL  RLSO  ' 'RCK.'  in  WESTERN  , 

F.  V.  Seibart— -Sup't  Natural  Raanurcca.  WInnipag,  Manitoba. 
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UfAflTlTD  P  P‘117  additional  storage  for  a  !  —  ^  _ 

WALKtK  -  li  &  W  /) 

EARNED  $4.40  A  /Ska.  ( ^t^ud&iJUiJCiA*A.ML 

ac-KV  <1  I  Canadian  business  but  that  the  new  '  ^ 

PIJADI?  Al?  PAMIIf  AM  I  distillery  at  Peoria  commenced  dis- , 

OllnltC  Ur  l^vlnlrlUrl pro- 

_  .duction  has  been  increased  gradual- 1  Arthur  Hewitt,  the  new  executive  chairman,  and  C.  C.  Ferguson,  utn- 

M  »  D  tii  **»  present  time  it  is  |  head  of  the  Consumers’  Gas  Com-  eral  manager  of  the  company,  ex- 

niet  rront  or  ^0,000, «b7  Com-  mashing  slightly  over  10,000  bushels  pany  of  Toronto,  was  just  nineteen  tended  his  congraiulations  t<-'  Mr 

pares  With  $370,741  ;of  grain  daily,  which  is  60%  of  the  years  of  age  in  1887  when  he  enter-  Ihiaer,  and  wished  him  every  suc- 

in  1933  [total  capacity  of  the  plant.  The  ed  the  employ  of  the  company  as  pri-  cess  in  his  new  position.  As  a  mo- 

_  temporary  distillery  mentioned  in  the  vate  secretary  to  the  general  man-  mento  of  the  occasion,  and  of  his 

IIS  RFPFA1  RrNriTlTe  annual  report,  and  in  addition  ager.  He  has  been  general  manager  work  in  Winnipeg.  Mr.  llakOr  was 

U.O.  Ktre.AU  DtlNtMl^  a  temporary  rectifying  plant,  con-  since  1909,  vice-president  since  1930,  presented  by  A.  Thorndieraft  with  a 

u/  -I  ’  r*  *i_i  t.  tinned  operations  at  Peoria  until  the  and  is  now  elected  president  in  pair  of  travelling  trunk.'. 

Working  Capital  at  $11,670,-  new  distillery  was  completed  and  succession  to  the  late  A  W.  Austin.  _ 

105  Reflect*  Peoria  Plant  production.”  Considered  one  of  the  outstanding  Thomas  W.  Biugay.  who  retired  as 


pares  With  $370,741 
in  1933 

U.S.  REPEAL  BENEHTS 
Working  Capital  at  $11,670, 


^  t&l.  CORP.  PUN 
f^GA^&uAJC  /«a^ue.C  TO  PAY  PORTION 


Arthur  Hewitt,  the  new  executive  1  chairman,  and  C.  C.  Ferguson,  utn- 


SURPLUS  FUNDS! 

Expect  Distribution  When  .xlade  | 
to  be  Tax  Free,  States  I 
President  Osier  ! 

DIRECTORS  RE-ELECTED  ! 


ventories  to  U.S. 


jwai  ai  new  aiBUiierj_  was  compieieu  auu  succession  to  the  late  A.  W.  Austin.  -  1  Winnipe,  Bureau  The  Financial  TImaa 

105  Reflect*  Peoria  Plant  ‘u®  production.  ^®nsidered  one  of  the  outstanding  Thomas  W.  Biugay,  who  retired  as  Winnipeg-. — In  a  statement  issued 

Investment — To  Transfer  In-  rinsp  t^o  fiscal  vearLsincss  in  executives  on  this  con-  vice-president  in  clmrge  of  finances !  following  the  fifth  annual  meeting 

oU.S.  Canada  the  uS  stales  n,  occupied  a  of  the  Consolidated  Mining  and  of  the  Calgary  &  Edmonton  Corp . 

hL  continued  L  a  P>‘*ee  in  the  councils  of  the  Smelting  Company  of  Canada  on  president  H.  P.  Osier  announced 

1  The  Financial  Timea  factory  levol  He  exoresscs  the  ™*^'>fj'ctured  gas  industry.  He  has  October  1st.  was  regarded  as  one  of ;  steps  have  been  taken  with  the  ob- 
.irst  of  the  Canadian  feeling  that  the  varans  advertising  a  director  of  ^e  -“J^L^SraS ‘'tahCiLr  1 


youR 

PROTECTION 


Toronto  Bureau  The  Financial  Timea  factory  levol.  He  expresses  thC 

Toronto.  —  First  of  the  Canadian  feeling  that  the  various  advertising 
distilling  companies  to  report  com-  programs  in  the  United  States  have 
plete  results  of  operations  during  built  up  a  very  satisfactory  and 
>he  initial  nine  months  of  repeal  in  valuable  quality  of  goodwill, 
the  United  States,  Hiram  Walker-  ■  -Mr.  Hume  points  out  that  during 
Gooderham  &  Worts  Ltd.,  shows  i  the  fiscal  year  directors  of  the  com- 
oonsolidatcd  net  earnings  of  $4.40 'puny  redeemed  1,253  preference 
per  share  on  the  660,000  common  '  shares,  considering  it  advisable  to 
share.s  outstanding.  On  the  462,071  !  suspend  further  redemptions  while 
shares  of  preferred  stock  the  com-  !  the  company’s  capital  was  required 
pany  earned  $7.30  as  compared  with  I  m  laying  the  foundations  of  its  Unit- 
80c  in  1933  and  50c  in  1932.  Working  ^  ed  States  business. 

capital  is  shown  at  $11,670,105;  a  - 

ratio  of  14.9  to  1  appearing  between  n  TlftflFD  AAV 

current  assets  and  current  liabilities  K  I  rArPK  KIIa 
despite  the  fact  that  fixed  assets  Mwil 

Swoo”  “''™  “■“!  rOMPANIFS  MFRfiF 

Improvement  has  been  experienced  vl/lTII  nlllliU  iTlLUULi 

in  Canadian  business  but  chief  in-  - - 

crease  in  earnings  comes  from  the  Natiensd  Paper  Box  and  Sidney  ! 


opening  of  the  U.  S.  market  in  He*  1  Rnnfino-  Paoer  donscIS- 
eember.  1933.  In  September.  1933. '  Koolmg  &  raper  Conscli- 

the  foundations  were  laid  for  the  date  inteiesis 

company’s  mammoth  distillery  in .  - 

Peoria,  Ill.,  which  was  completed  in  .  1  uncouver. —  Two  imporumt  Bni- 

•lune,  1934,  and  Is  now  operating  at  |  ish  Columbia  industrial  t'inn;-  are 
50%  of  rapacity  with  a  production  '  about  to  be  merged,  ir  is  reiUibly 
of  50,000  gal.  daily.  At  fbi.s  plant  I  reported.  While  final  details  inaj 


THE  EYES  OF 
TOMORROW 


IF  ONE  COULD  FORESEE, -how 
his  Estate  would  be  divided  and 
who  might  settle  it  if  he  should  fail  to 
make  a  Will,  such  information  would 
be  the  strongest  argument  possible  for 
making  a  Will  and  naming  this 
company  Executor. 


Dig  mining  corporaiion.  m  rns  inir- :  a  portion  of  surplus  funds.  Node-  -  -  - 

ty-eight  years  association  with  the  i  clslon  has  been  made  as  to  payment  making  a  Will  and  naming  this 

]  company  he  had  watched  the  growth  of  any  amount,  he  said  but  direc-  r 

iof  the  big  plant  at  Trail,  B.<'..  from  i  tors  expect  If,  and  when!  such  a  de-  company  txecutor. 

;  its  very  inception,  and  ho  was  him- ,  cision  is  reached,  dlstrlbuUons  made 
I  self  in  rfio  small  measure  respon- 1  will  be  free  of  taxation. 

.sible  for  the,  successful  guidance  of  Disappointment  was  expressed  In  k  7  TT  ^  . 

I  Consolidated’s  great  met.Hlurgical  the  outcome  of  the  drilling  of  Long-  MONTREAL  I  RUST  COMPANY 

j  enterprise  through  the  many  diffi- ;  view  No.  1  well.  Although  the  well  I  ▼  IV./I  N  I  I\U/^U  I  I  r 

I  cult  years  of  its  infancy  until  it  ha.sjhad  not  been  cleared  of  fluid  used  c-i-i  ni  Ar~F  MOMTPFAi 

1  become  one  of  the  outstanding  irdiis- 1  ia  drilling  out  the  formation  after  d  AKlVltb,  MUiN  I  KtA. 

I  tries  of  its  kind  in  the  world  Born  ;  the  shot  of  nltro-glycerlne,  produc- 

I  at  Varmouth,  Nova  Scotia,  in  1876,  he  tion  was  averaging  40  barrels  a  day.  SiR  HERBERT  S.  HOLT,  -  -  Preiidem 

i  Iwent  West  at  the  age.  of  19,  arriving  If  production  was  maintained  at  this  i  _ _ _  _ HON.  A,  j.  BROWN.K.C.,  V.cr-Prejideni . . .  ,  . , 

'at  Trail  f’rcek  (now  Trail)  in  Sep- i  average  over  tho  average  life  of  a'  F.  G.  DONALDSON,  -  0'n»r«l  Managtr 

temher  1896,  and  Trail  has  been  his  :  Turner  Valley  well,  "recovery  of  1 
I  home  ever  since.  Marking  his  re-  all,  or  a  fair  proportion  of  the  in-' 
signation,  following  which  he  has  vestment’’ might  be  expected. 

I  become  a  member  of  tho  economic  i  “During  the  past  year,"  said  the  ! 

(  ouncil  of  the  Pro\JnciHl  Govern-  presudent.  an  agreement  was  en- 1  for  which  Increases  overjcial  and  federal  marketing  boards 

.rnent,  Mr.  Bmgay  wa.s  presented  ered  into  between  the  Century  |  are  recorded  By  many,  tho  present  condition  of 

•  with  a  silver  service  tray  at  a  com- j  R  yalties.  Limited,  the  Royal ite  j  gj-g  shoepacks  larrigaiis  and  moc- ^  the  potato  Industry  is  characterized 
Plimentary  banquet,  when  a  com- '  OH  Tympany,  and  the  corporation  I  ;  as  the  worst  in  years-a  splendid 

pany  of  more  than  oOO  gathered  to^by  P®!'  cent,  '‘oyalty  j  ^^tdoor  wear  (other  than  oil  tan)  'crop  and  little  sale,  even  at  extreme- 

bid  him  an  affectionate  farewell,  would  be  paid  to  the  corporation!®  in  ♦nfoiinu  i  Iv  low  nrices 

Mv,  Eingay  Is  an  old  and  valued  on  the  understanding  that  the  cor- j  g- vatuL  at  $16  rf  the  '  "  ord  from  the  Canadian  trade 
i  member  of  the  Canadian  Institute  of  I  poratlon  would  not  inai.st  on  an  r®?-^-.,  '  -7^’  1 1  ,  cnminU-doncr  at  ralm  Firvnt  is  th.it 


are  shoepacks,  larrigaiis  and  moc- ^thc  potato  Industry  is  characterized 
casins  (oil  tan)  and  moccasins  for  ;  as  the  worst  in  years— a  splendid 
outdoor  -wear  (other  than  oil  tan).  |  crop  and  little  sale,  even  at  extreme* 
Ex'iiorts  In  September  totalled  4.-;'^  Prices. 


666  pairs,  valued  at  -$16,123.  the 


from  the  Canadian  trade 


FOR  POTATO  CROPi^^-'B^r^n^fc^i 


of  oO.OOO  gal.  daily.  At  this  plant  I  reported.  While  final  delails  ma}  '  :\Iinmg  and  Motallurg>',  and  the  'n-,oifseL  oeing  sterling  Pa.- |  .  mited  Kinedom  whirii  took  i  shipment  of  New  Brunswick 

there  arc  now  facilities  for  storing  I  not  yet  be  concluded,  il  is  auder-  the  .\meriean  Gas  Association  and  Ptiinte's  bulletin  describes  the  func- !  adjoining  the  ^'antury  nftir«  vnintd  nt  iioiin*;  Tho  *  b^’***^^*'^  country  has  met 

7,01)0,000  U.  S.  proof  gallons  and  ar-  |  stood  that  arrangements  for  the  was  its  president  in  tt»33.  He  also  is  jtiou  ns  a  remarkable  tribute  not  only  Royalties  well.  This  well  came  into  I  f '  ^  nTnrtnntt ir*  'm  '  success  and.  in  accordance  with 

rangcraents  are  being  made  for  con-  taking  over  oT  National  I’aper  Box.  '  a  past  president  of  the  Canadian!  by  his  colleagues  on  the  staff,  but .  on  6  ^d  Is  °ow  I  ^  •  in..rp.ac.n  nvo,*  instructions,  a  further  shipment 

struction  of  another  rack  warehouse  i  Ltd  by  Sidney  Roofing  &  Paper  Co..  Gas  Association.  His  activities  also  by  the  citizens  of  Trtiil  and  In-  j  averaging  around  200  barrels  per  i  „^nth  of  "qs  or  -in  ^noi-  '  8.000  bags  is  to  go  forward  early 

holding  an  additional  3.500,000  gal- |  Ltd.,  have  been  practically  conclud-  c.iherwise  have  included  the  piesi- jdeed  of  the  whole  Kootenay  district.  |  day.  clntanTLlLrease  overSepteL- „  * 

>ons.  jgj  Tiig  two  companies  have  had  ,  dency  of  the  'Poronto  Board  of  I - !  ronori  n  La  ^  ^  Lr  of  Cl  Lr'or  •’  ^  ^'’®  increase  of  Maritime  potato 

Inveiitories  Are  Higher.  !  a  »on«Uo«  o,  ve'r.  ‘  T™d.,  1.  1916,  tho  Emjlr.  Club  1«  i  ch.rlos  S.  JMcdouald.  I  t'hl»  .-.a.on  compared 

A.  Audu..  91.  1933,  the  eomp.a, }  etaadl.g  a.  tb.  Na.ional  Paper  Box  ,  1920  add  Ibe  Royal  C.aadiab  Inotl-  o,  ,ho  Coufodorallon  Life  A-ooola.  ^'^"YlVSop 
had  14.500,000  proof  gallons  of  spirits  |  has  purchased  the  major  portion  of  ;  tute  in  19d.8  and  19..9.  Ben  at  tion,  Toronto  who  appoinG  ,  j  ^g„  spudded  In  223,617  pairs,  compared  with  15,071.-  of  ^  statistics  New  Brunswick  this 

valued  at  $7,659,116.  The  balance  its  paper  board  requirements  from  '  W  olverhampton.  Staffordshire  he  rL  L„v  the  corporation’s  land  in  that  463  pairs  in  the  correspoudiug  pe-  "LsL  has  a  viT^d  of  1 ’8  ewt  net 

sheet  as  at  August  31,  1934.  shows  :  the  Sidney  Roofing  &  Paper  Co.  Re-  came  to  Toronto  In  1881.  and  at-  Consumers  Gas  <  ompdn>  of  Tot  - ;  ,3  present  drilling  rlod  of  1933.  '  Lre  Lninared  w  ith  116  iT  196“ 

13,908,818  imperial  proof  gallons  in  t  cent  negotiations,  it  is  learned,  have  j  tended  Ryer-son  High  School  and  onto,  wim  born  in  the  Queen  City,  and  ^  |  — - -  ’  p7Lo  M w  ird  TslLd  F’O  ?omSr’ 

Canada  and  Great  Britain  valued  at  i  extended  this  close  business  rela-  business  colleges  before  entering  .on  educated  at  Jarvis  Street  Collegiate. ,  ij,eir  geologist  that  the  gas  horizon  cd  wL  iL  Ld  \La 

$7,066,636,  and  3.018.917  U.  S.  proof  1  tionship  into  a  union  of  the  two  his  career  with  the  company  of;  '  will  be  encountered  around  800  feet.  |  P|?n\P|i|’T\  pniiP  j  eLnaVed  w-ith  91  '  ° 

•  This  well  is  particularly  being  drill- 11  llUul  uvlu  1  vUIl  '  ‘  _ ’ _ 

for  POTATO 

'  "The  Merland  Oil  Company  spud-  _  i  _ 

'ded  in  their  Nfo.  2  well,  located  In  Montreal  Market  Be-  j  Maritime  Bureau  The  Fln«nci»l  Tlmt* 

i  I  low  s-o'rr'rd 

well.  The  well  is  at  present  drill-  ivlancct  octtei  twill  take  about  a  quarter  million 

,  ing  at  560  feet  in  the  Benton  for-  •  - -  barrels  of  Nova  Scotia  apples  thi.® 

I  mation.”  Maritime  Bureau  The  Financial  Times  j  j^eason,  shipments  to  date  being  some 

The  September  production  from.  Saint  John.— Although  ways  and  |  sno  carloads  totalling  around  100,- 

•  producing  tvells  on  the  corpora- ,  jjjg^ng  being  considered  to  dis-  000  barrels.  Reports  of  shortage  in 

I  tion  s  land  was  2a..848  barrels, ,  ,  .  larce  notato  rron  in  tho  The  apple  crops  of  the  two  central 

I  royalty  .$8,o88.  compared  to  19  895  ,  POse  or  tne  large  potato  crop  in  the  leads  to  expectations  of 

'h-ii  TPiB  an.i  rovalfv  «8  979  in  Qpn-  ^^^cltimes  this  season,  the  Situation,  provinces  icaus  10  expeciauo^  01 
■  bairels  ancl  rojaitj  S8,97J  m  tsep  general  remains  unchanced  and  continued  heavy  shipments  from  this 

tember,  1933.  Total  production  from  7  remains  unenangea  ana  , 

corporation’s  lands  for  the  quarter  th®  outl^k,  at  present,  depressing.  ,  gVeat  increase  in  domestic 

«nnff.Tnhnr  *>9  1 994  7ft-  1“  the  Frcdencton  district,  whilst  ‘“®  Bceai  mcre^e  in  aomesiic 

I  ended  September  -0,  i.».>4.  was  70,-  „„  hoinc  rmao  in  Mnni  consumption,  already  recorded  this 

861  barrels,  royalty  $24,594  compared  shipments  arc  ocing  made  to  Mont  ,  shown  bv  the  fact  that  (or 

t,.  ri  -MU  hnrrpis  vnv  .iiv  488  for  rc®!.  Where  the  market  is  reported  scaso“.  ,  manor 

•  to  61,-44  barrels,  lojaitv  8-0*488  lor  beine  alreadv  ovarstorkpH  nrippo  tho  same  period  of  1933  less  than 
the  quarter  ended  Sept.  30.  1933.  as  nemg  aireaay  overstocke^,  prices  carloads  were  forwarded  to 

I  All  Hirpcior?  wprp  rp-plpciod  as  cun  at  a  ruinous  rate  for  the  grow-  carioaas  were  lorwarueo  ic 

follows:  President  H.  F.  0«ler:  j ^Sie^ovLeL^sSents  shauld 

and.  at  the  same  time,  the  ^1®“.^*^®-.““°®.^^^^^^^ 


Canada  and  Great  Britain  valued  at  i  extended  this  close  business  rela-  business  colleges  before  entering  .on  jeducatod  at  Jarvis  Street  Collegiate,  geologist  that  the  gas  horizon  | 

$7,066,636,  and  3,018,917  U.  S.  proof  |  tionship  into  a  union  of  the  two  his  career  with  the  company  of  •  _  'will  be  encountered  around  800  feet.  |  P|c||xPI||  |  C  P||||P 

gallons  in  the  United  States  valued  i  firms.  j  w'hich  he  has  now'  become  h^d.  :  [|jj|jj||S|SjS||S|^^  'This  well  is  particularly  being  drill- 1 1  llUul  uvlu  1  vUll 

at  $2,183,769.  The  U.  S.  inventory,  I  National  Paper  Box  has  been  in  :  Mr.  Hewitt  is  one  of  those  utility  '•  ,cd  for  gas,  as  the  Franco  Oils  hold'  liAfk  Vk/kili  1  ni/k  /m 

which  amounts  to  2.500,000  imperial  1  busines.s  in  Vancouver  since  1913  '  executives  whose  motto  is:  "Let  the  I  a  gas  franchise  for  the  town  of  Card- j  h||P  pfllA|||  I  U 

gallons,  includes  a  larger  proportion  '  with  main  plant  at  Vancouver  and  a  I  public  know!”  Feeling  that  the)  iston.  I  VI*  lUlAlU  vll 

of  bottled  and  case  goods  and  the  i  plant  at  Victoria  operated  by  a  sub-  }  policies  of  the  company  were  right,  1  '  "The  Merland  Oil  Company  spud-  _ 

value  includes  cost  of  bottling  ma- :  sidiarv:  Victoria  Paper  Box  Co.,  !  he  never  has  had  much  patience  j  '  ded  in  their  No.  2  well,  located  in  Mnntr«>4il 

terial,  labor  and  freight  !  Ltd.  with  the  Idea  held  by  some  that  the  !  section  27-18-2W.  5th,  slightly  over  I  .  p,  .  ^  n  t 

Gross  operating  profit  of  the  U.  S.  1  -pbe  company  has  grow-n  in  that  less  the  public  Is  told  the  better  for  '  |H  1.000  feet  from  the  present  No.  ij  low  rTrTOUCtlon  Cost  oe« 

holding  company,  Hiram  Walker  & !  a  small  undertaking  with  the  company.  Tlic  result  is  that  to-  I  .  .  S  well.  The  well  is  at  present  drill- 1  Market  Better 

isous  Distilleries  Inc.,  was  $1,092,355  |  gj^  employees  to  the  foremost  place  day  no  corporalioii  is  held  in  higher  j  !  ing  at  560  feet  in  the  Benton  for- 1  - 

or  24%  of  gross  earnings  of  the  par- •  jjj  |be  paper  box  industry  in  the  I  regard  than  this  privately  owned  |  ;  mation.”  Maritime  Bureau  The  Financial  Tii 

ent  company.  Deductions  of  $660,- :  Expansion  requirments  j  gas  company  in  a  coniiminity  w'here  j  *7  .  H  The  September  production  from,  Saint  John. — Although  ways 

®^  were  taken  care  of  in  April,  1931,  j  public  owuersliip  of  utilities  has  ■<  ;.  IH  [producing  w'ells  on  the  corpora- •  ^j.g  being  considered  to 

subsidiaries  to  $-*31,i<4,  or  12.8  ^  of  ^  ^,,g  offering  of  $100,000  in  6»^%  [gone  very  far  indeed  !  V  '  fl  i  lion  s  land  was  2-.848  barrels, ,  potato  crop  ii 

company  appears  to  have  been  tn  .  icouo  I  uindu*  -ind  e\oerioni*i*d  He  is  tember,  1933.  Total  production  from  *“  beuerai,  remaius  unenangea 

sale  of  liquor  to  the  U  S.  subsi-  a  al  Lnin  in  emirteoiir  n  hereon  aL  a  -  corporation’s  lands  for  the  quarter  the  outlook  at  present  depresi 

diaries.  still  outstanding  will  be  called  in  j  courteous  m  bus MM  ended  September  20.  1934.  was  70,-  v 

Since  the  annual  statement  is  r  '  mme  nrniu'ntlv  luit  never  bnisauelv  .-ImBBI  861  barrels,  royalty  $24,594  compared  shipments  arc  being  made  to  5 

drawn  up  according  to  the  provi-  .Sidney  Roofing  &  Paper  Co.  has  come  proniplv  u  never  hr^^ely  ||||K  ^  real,  where  the  market  Is  repc 

sions  of  the  new  Canadian  Compan-  [ts  main  plant  at  Victoria  with  a  He  is  firm  but  not  airaid  i.o  change  3^,  ^^,3  as  being  already  overstocke^d,  p 

ies’  .-Vet,  it  is  not  directly  comparable  branch  plant  on  Granville  Island,  at  .  ”  .  ‘  ...  4, !  All  directors  were  re-elected  as  | ^  ^®.’’  ’^^®  f 

in  cvsrv  respect  with  previous  state-  Vancouver.  The  company  manufac-  In  private  life  there  art  few  men,  follows:  President.  H.  F.  Osler;  jerS' ^rom  fifteen  to  twenty  cenL 

rueuts.  ‘  IiifLmation,  not  previously  tures  boxwood  paper,  felt,  building  with  more  friends  In  his  home  he  ;  gm—  I  vice-president.  D.  C.  Coleman;  direc-  ^arrel-away  below  the  cost  of 

available,  i.s  given  in  the  income  and  and  roofing  papers.  Through  its  is  aa  accomplished  pianist  and  some  MM—  ;  tors.  Hon.  Patrick  Burns,  Right  Hon.  Ml^cVon  and  at  the  same  tune 

surnliis. account  as  follows:—  acquisition  of  tho  National  Paper  of  the  oldsters  may  recall  that  ho,  MHHWimHi  i  Viscount  Chaplin,  Alexander  h.  of  storage  for  the  bul 


diaries. 

Since 


the  annual  statement  is  < ' 


tors.  Hon.  Patrick  Burns,  Right  Hon.  auu  .uo  same  luue  me  -  -  -  board  that 

surplus  . account  as  follows:-  |  acquisition  of  tho  National  Paper  01  me  oiasiers  may  recau  mat  oe  ,  immmmsmm.  3— — Bi— |  viscount  Chaplin,  Alexander  H.  matter  of  storage  for  the  bulk  of  ^  ^ 

iiKtio:  f.A.  to  1  Box  Co.’s  plants  Sidney  Roofing  will  was  at  one  time  happy  in  being  the  Douglas.  C.  Edward  Disher,  Charles  ‘he  crop  is  presenting  difficulties  the  United  King- 

<'*t*  119  1  36^6  I  ’S-t-i  be  an  important  factor  in  the  west  organist  and  choir  leader  of  a  large  Ridley  College  and  the  University  of  F.  Joyce,  F.  Gordon  Osier,  Frederick  is  soon  in  sight.  which  has  been  in  effect  since 

VoarsFndineAuffustsi:  ^  manufacture  of  paperboard  con-  Toronto  church.  He  reluctantly  sur-  Toronto  (M.  A.  1899).  He  joined  the  Roche.  L  tho  present  season  opened  to  give 

r  arningson  Op4>r*iUon9.  4,514,00!  j  taiuers  of  all  kinds.  rendered  this  distraction  when  he.  actuarial  department  of  the  Confe-  Osier,  Hammond  and  Nanton,  Lim- j^'  the  British  prower  a  chance  to  dis- 

oiKerincoTie  5,000  - - became  generiil  manager  of  the  pas  deration  Life  Association  In  1808,  ited.  were  reappointed  general  man-  Department  or  Agriculture,  that  _  ^  crop,  will  be  lifted  on 

touHnoonic  .  TADAIIITA  UATTCINr  I”'’  1*’®'“^  appointed  assistant  actuary  in  agers.  SL'from  New  BrunS  '£  year'  November  15.  The  ban  on  large 

i.-s:i>preciatio,,  ::67,68-’  ,  I  1 11  UIII|VIMf  day  job  required  that  hc  free  him- ;  1907.  assistant  superintendent  of  - - -  ' LT  ♦^I  fbp  ^Lonnf  L  fLi’  ‘lomestics  was  lifted  two  weeks  ago 

;1UAU111U  nUUOlilll  i  seR  of  time-oonsuming  outside  ac- j  agencies  in  Um;  assistant  to  the  Leather  Footwear  Output  |  yeL  totallTuT  some  ‘Lh^middle ^oTX 

ao7t  a  »  ti\ities.  (President.  1019:  general  manager  in  ^  ^  ^  .  i  V  .1.4 _ _ a  shonid.  starting  the  middle  of  this 


'i  oars  Folding  Au^ustSl 
J  arnings  on  Operations, 
t  Ui  er  lnco»n«» 

total  income . 
i.ccs:  Depreciation  . 

\V;0  on  Improvement? 
\V '()  Prel.  org.  expense 
Directors’  fees 
Taxes,  U.S.  &  Can  . 


C.  H.  Godwin,  inspector  of  the  Fed-  fho  present  .season  J® 

I  eral  Department  of  Agriculture,  that  fhe  British  grower  a  .....j 

the  shipments  of  certified  seed  pota-  ®E  hon  nn 

Itoes  from  New  Brunswick,  this  year,  November  lo.  TJ*®  wppUs 
'  are  over  twice  the  amount  of  la.st  domestics  was  lifted  t  /-^.nfrv 

!  vpn r  tofnlHncr  flomfi  barrels.  Shipments  to  the  „  / 


'Surplus  tor  veai . 

S  dd :  Pre  l  io  U8  aurpl  us 
inc.  from  prior  year.  . 
I-os?:  Ad(Jit.  income  tax 
Lobs  on  insurance  . 


2,905,136  .xl00,7091 

4,895.843  4,662.660  I 
7,875  \ 

39,769  24.938  I 

15,262  i 


lui  I1K5  icii.  ; oeing  appoinica  assisianr  actuary  m  agers.  .  T3r.7«c«riR>ir  thia  November  15.  The  nan  on  large 

TORONTO  HOmlNh  l^ay  job  squired  that  he  free  inm-;  1907.  assistant  superintendent  of  - - - - -  '  ?re  Jve”  twfoc  the  Sounf  ^ ^om^ 

lUlWiliU  11UUJ111U  isclf  of  time-oonsuming  outside  ac-j  agencies  in  1914;  as.sistant  to  the  j  Leather  Footwear  Output  ■  veL  t^taliTuT  some  ^  0^^^^  .Shipments  to  the  Countrv 

DrDADTC  k  I  ACC  ^‘'''^®®'  (President,  mg ;  general  manager  in  _  opr  ;»  which  Include  slBpmeiits  sent  to  should,  starting  the  middle  of  this 

KhPOKIN  A  IJI.S.S'  -  vice-president  and  general  Down  9  P.C.  in  September  whmh  Include  sh^pment.s  sent  to  I 

IlLll  Ulllu  n  ilUUU,  Henry  Baker,  who  has  been  man- 'manager  in  1926;  and  president  and  '  -  'Thp  rLson  riven  for  ihis^  is  that  v>er  as  the  season  advances. 

-  i  ager  of  the  Winnipeg  city  agency  of  I  general  manager  in  July.  1930,  on!  Ottawa.-Leather  footwear  manu- |  harinstituted  a  more  intensive  !  - - 

Operating  Deficit  of  $11,970—  ;  the  Great-West  Life  Assurance  Co..  |  the  death  of  the  late  Peleg  Howland,  j  factured  In  194  factories  in  Canada  farther  sh  p-  '  orTOBEn  rixOm  expohts 


j  Operating  Deficit  of  $11,970 — 
j  Conditions  Improved,  Presi- 
i  dent  States 


ocTOBEn  rixom  expohts 


7.2C9.087  y4,51 1,361 


rUeheit  •'^yiHcfore  providing  for  stock  divi¬ 
dend  of  $115,518. 

Warnings  and  Payments  Per  Share: 


surplus  forward.  ,  V.2C9.087  y4,51 1,361  !  Toronto  Bureau  The  Financial  Time.  1 

rUeiicit  fyiUcfore  providing  for  stock  divi-  Toronto. — A  net  operating  loss  of  i 

“nL^Vifd^FivmentsP^^^  i  uhoi^  by  the  Toronto  I 

I’refcr.'od-  Housing  Co.,  iMu.,  for  the  year  end-  , 

tiarueJ  .  .  i7  3d  sd.80  ed  September  30,  1934,  according  to 

t'ommon--*  .  !  the  annual  statement.  The  balance; 

Earned  $4,40  I  brought  forward  was  $31,789,  and! 

>,o.ofSforesOutst.nding.  j  interest  received  was  $5,015.  Taxes! 

Preferred,  n.p.v.  .  460,813  462,071  i  oi*  Tacanl  properties  amounted  to  | 

Common  a.p.v.  660,000  660.000  i  $98.  and.  deducting  loss  for  year,! 

Working  capital  position  has  been  I  <he  balance  carried  forward  was: 
changed  by  investment  of  over  $6,-  $24,736.  The  less  for  the  year  tvas  i 
I'OO.OOO  ia  hxed  assets.  As  a  result, '  before  depreciation.  ' 

cash  is  down  to  $806,246  from  $4.-  i  The  balance  sheet  shows  a.ssets  of ' 
255,869,  while  $548,986  is  payable  on  i  $1,037,175,  made  up  of  $922,119  real  ; 
account  of  construction  in  progress.  I  properties;  current,  $83,096;  pre- j 


I  cent.,  and  a  decrease  from  Septem-jhave  been  slow  and  prices  at  rock  ,  sa  ^rasngaln^  $3.67  Tt... 

ber,  1933,  of  330,848  pairs,  or  16  pCf)  bottom  and  therein  lies  the  trouble  i  export  during  the  first  seven  rnontli: 
ixent  This  is  the  fourth  consecutive  Inf  the  nresent  dnv — the  disnnsn.1  of  I  fO’  the  current  fiscal  yenr  was  2.338. 


rrefcr.»'od  - 

Lamed 

i7  31/ 

Paid . 

1  .00 

t  ommon— - 

Karned 

$4.40 

Haid ... 

lO.  Shares  Outstanding. 

FreTerred,  n.p.v. 

460.818 

C  ommon  n.p.v. 

660,000 

NICKEL  OUTPUT 
BEST  SINCE  1929 


GAS  QUESTION  IS 
ELECTION  ISSUE 


month  of  1933.  The  only  kinds  of  [through  co-operation  of  the  provin-  U;;  sr, 


Gained  Over  14  Million  Lbs.  •  Union  Gas  and  London  Hydro 


in  August — Copper  Also 
Higher 


Clash  in  Appeal  to 
Oectors 


1832 


i^^^Tcase  in  volume  of  busi- ;  paid.s.  $19.11.3.  and  other  smaller  Ottawa.  —  Nickel  production  in  ■  Toronto  Bureau  The  Financial  Timea 
counts  receG^ahle  in  "frmn  ’  ^o’A'  ^‘abilities  Include  current,  Canada  during  August  advanced  to  |  Toronto.- A  unique  election  battle 

h,lt|.374.  .nd  Id  acLm.;  Wdb'o  j  K' ‘.lic'™.™"!  JelMtl^In'd  ?!S 

381.627.  while  there  are  bank  loLs  •  7^' ig"Jded  recorded  at  10,660.423  pounds  while  j  The  point  at  i8.suc  is 

amounting  to  $3,500,000.  Working'  Arnold  Ivv  m-enirlpni  ili-it  ''.®r4  '  the  'uteppretation  of  the  simple  and 

capitci  position  is  as  follows  for  the  I  ,e^tiu”  oondkion?  mnroiid  produced.  During  the  first  eight  gingj^  ..p^g..  j,  in  the 

.'■ears  ending  August  31;  !  th-  ..rTinn-inv  hu.-ir.  ^'®  ,  .toe  months  of  1934  Canada  produced  franchise  of  the  gas  company  under 

i:»34  1933  lyu*.  „n,j  ,!  „.nitin  vficauc  6.  88,266,236  pounds  or  more  than  do*u-|^vhich  it  supplies  gas  to  London  in- 

$  $  $“  list*  ble  the  output  in  the  same  period  j  dust  ry  and  householders. 

Cilrr.  Ualj*  *5669 238  I  r*  at  I  17  iTir  i  i  When  the  original  franchise  was 

-J — *  _ ’ I  Cooperation  In  Expoirt  Market  Canada  produced  32.703,462  pounds  ji^Mied  to  the  predecessor  gas  com- 

Work. capital  11.670,105  i4,847,o6»  14,236.868 1  PIeui  by  Eastern  Lumbermen  of  copper  in  August  compared  with 'pany  earlier  than  1801.  when  the 

Fixed  as.sets  are  up  to  .$14,723,409  -  29,484.128  in  July  and  28,243.639  in  I  company  began  to  operate,  there  was 

from  $8,640,197.  Increase  in  this  Maritime  Bureau  The  Financinl  Time*  August,  1933.  Production  during  the  I  no  natural  gas  known  in  the  district, 
item  includes  not  only  the  cost  of  Halifax.  N.S.— Lumbermen  of  Nova  oishf  months  ending  August  total- I'l'lie  City  Gas  Company  obtained  its 
•ihe  Peoria  distillery  but  of  rectify-  Scotia,  New  Brunswick  and  Quebec  led  239,329,393  pounds  as  compared  |  fi  anchise  and  erected  :i  plant  to 
ing  plants  at  Detroit,  .Jersey  City  met  in  Halifax,  tbe  purpose  of  which  with  186,326,250  in  the  correspond- j  make  artificial  gas,  laid  mains  and 
aud  San  Francisoo.  Depreciation  was  to  secure  co-operation  among  ing  months  of  1933.  Blister  copper; did  all  required  of  it  m  supply  tho 
reserve  stands  at  $5,121,988,  a  net  iu-  the  producers  in  the  three  provinces,  output  in  Aug'ust  amounted  to  29,-  city  w  ith  this  fuel.  Since  then, 
crease  of  .$167,716.  Only  two  mouths’  in  the  general  interest  in  exporting  168,521  pounds  or  4  per  cent,  ah  ive  however,  important  finds  of  natural 
d-3prcciation  was  taken  on  the  Peoria  lumber  to.  tho  British  market.  It  the  previous  month’s  total.  Mis  have  been  made  all  through  the 

distillery,  completed  in  June,  but  teas  a  follow-up  of  the  earlier  move-  Asbestos  production  during  Aug-  western  portion  of  Southern  Ontario 
*198,616  has  boon  written  off  cost  of  ment  to  organize  the  Eastern  (  an-  ust  reached  a  total  of  15,922  tons,  R  now  desired  to  ascertain 
temporary  plants  and  improvements  ,  ada  s  Lumbermen’s  Association.  an  increase  of  32  per  cent,  over  the  whether  gas  as  mentioned  in  the 
made  on  leased  properties.  Good- 1  It  was  tho  unanimous  opinion  that,  July  total  of  12  042,  but  a  decline  o*f  ftanchiso  means  any  gas,  Including 
will  IS  carried  at  $9,893,227.  I  in  tho  intere.sts  of  economy  for  all.  4.7  per  cent,  from  the  August,  1933,  ‘"o  natural  variety,  or  whether  It 

0|i(*i-a(ioiis  Reviewed.  co-operative  effort  be  uchieved  output  of  16,703  tons.  Tho  total  Can-  applies  only  to  the  manufactured 

One  of  tho  most  interesting  lea-  <-he  one  definite  channel,  adian  output  during  the  first  eight  franchise 

turos  of  tiu;  report  is  the  siaiemeut  such  action  would  not  only  months  of  1934  was  95,852  tons  or  _ _ _ 

by  tho  president.  W.  J.  Hume,  made  lo  the  in-  per  cent,  above  tho  production  in 

to  the  shareholders  on  behalf  of  ,  ,  *"^.1  concerted  ef-  corresponding  months  of  1933.  ORE  RECEIPTS  AT  TRAIL 

the  board.  In  this  Mr.  Huirkc  out-  Gypsum  production  in  August  was  ^  in  tona  at  the  Con- 


other  smaller  Ottawa.  —  .Nickel  production  in 


Arnold  Ivy,  president,  state! 


and  a  waiting  list. 

Co>peration  In  Export  Majricet 


1934 


amounting  to  $3,500,000.  IVorking  ' 
capital  position  is  as  follows  for  the  I 
.'ears  ending  August  31; 

1»34  1933  1332 

?  $  $ 

Lurr.  assets  17,339,313  14,749.871  14.494,062 
Curr.  Liab.  5.669,238  402,302  257,194 

Work,  capita!  11,670,105  14,847,569  14,236.868  | 
Fixed  assets  are  up  to  $14,723,409 
from  $8,640,197.  Increase  in  this 
item  includes  not  only  the  cost  of 


^  Gredil . .  . 


iines  the  po.silion  of  (hc  company  it-  ”■  ‘-eduction  in  freight 

self,  as  wen  as  of  its  American  sub-  t f  ,  ‘  Hie  making  of  adjustments 
•idiary.  Hiram  Walker  &  Sons  Dis-  i  would  benefit  the  industry  as  j 

tilleries.  Inc.,  and  tells  of  plan.s  for  !  ^  ^'y®!®'  j  a 

the  gradual  sliifting  of  .soirits  inven- !  ‘:®®B^*‘.tivcs  present  included 


58,889  tons  as  compared  with  64,- 
737  in  the  previous  month  ancl  67,- 
683  ions  in  August.  1933.  An  ad¬ 
vance  of  27.7  per  cenL  was  shown 


ORE  RECEIPTS  AT  TRAIL  j 

Ore  receipts  in  tons,  at  the  Con-  } 
solidaled  Mining  and  Smelting  Com- ' 
pane’s  Trail  smelter  for  the  pc-riod  j 
from  October  2  to  October  31  as  i 
compared  with  the  corresponding  1 


over  the  i>eriocl  of  the  next  five  or  deputy  minister  cjf  lai^s  and  mines  rrtvxni?  vnnwr.'®  rn  - 

Fix  years  lo  some  5.000,000  or  6,-  ^®’’  Brunswick;  Rufus  Dickie  PRESIDLAT  TATLOR-l ORBIS  CO.  Total  .  .  16,681  12,378  j 

OOO.oa)  proof  gallon’s,  but  on  the  “nd  John  Skerley,  of  Nova  Scotia.  Guelph.  —  G.  Alex.  Forbes  has  The  aggregate  receipts  for  the  pe- j 
other  baud  to  materially  iucreuse  PK'ritni  ei-vi  nT-'ri.i-ni  Mint.vn  appointed  president  of  Taylor-  riod  from  January  1  lo  October  31) 

stocks  in  tlie  United  States.”  That  Ottawa.  —  The  Canadian  output  of  Forbes.  Limited,  well  known  boiler  offers  the  following  comparison  i 
this  plan  includes  increasing  stor-  crude  petroleum  during  Augiast /manufacturers,  in  succession  to  his  with  the  same  period  last  year  (in 
ago  capacity  in  the  United  States  is  late  father,  George  D.  Iforbes.  S.  tons);  i 

made  clear  by  .Mr.  Hume  as  follows:  |  533  Augu.st' i933. ‘"n^ri'ng^he  first  Craig  Evans,  formerly  managing  di-  1934  1933.  ' 

'Storage  faciliiies  of  approximately  [  eight  months  of  1934  the  total  pro-  rector  of  the  firm,  has  been  made  Company's  mines  375,591  2')2,4b4  1 

7.000,600  U.S.  proof  gallons  have  j  duction  of  petroleum  In  Canada  wa.s  vice-president,  and  Norman  Forbes,  Other  mines  75.941  28,943 

already  been  provided  at  Feoria  and  ^'j^t'pJt'  in“  th®e®corresSing*’°months  “  brother  of  the  president,  has  been  - - 1 

arrangements  are  now  proceeding  of  1933  ®  ®  made  a  director.  Total.  ....  449,562  281,407  1 


Coast 

to 

Coast 

in 

Canada 


NEWFOUNDLAND, 

I.4M.4ICA, 

CUB.V. 

PUERTO  RICO. 
DOyfINTCAN 
REPUBLIC 

• 

NEW  TORE, 
C0ICACO. 
BOSTON. 

LONDON,  ENGLAND 


^ouno  K^rexjLt « .  , 

The  knowledge  that  sound  credit 
is  the  life-hlood  of  trade  has  been 
a  basic  guiding  principle  of  those 
charged  with  the  direction  of  this 
Bank  throughout  its  existence  of 

over  a  hundred  years. ..  since  1832 

• 

World-wide  facilities  in  every 
department  of  banking 

• 

the  BANK  of 
NOVA  SCOTIA 

OVER  A  CENTURY  OF  BANKING  SERVICB 


/  • 


THE  FINANCIAL  TIMES,  MONTREAL!  NOVEMBER  9,  1934 


MODERATE  FALL 
IMPROVEMENT  IS 
INEVKEINU.S. 

But  Upturn  is  Irregular  —  Not 
Shared  By  Heavy  , 

Industries 

GOVERNMENT  SPENDING  I 

Disbursement  ot  Billions  Having  ' 
Effect  on  Pwchasing  Power 
— Continuation  Means  Fiscal 
Difficulties  ' 


I  i MONTHLY  INDEX  OF  CANADIAN  BUSINESS  CONDITIONS 

ADJUSTED  FOR  LONG-TImE  FREND  AND  SEASONAL  VARIATIONS 
COPVRlC^i'  1930,  McCOnnUl  s  -;RC'jSSOn  limiied •  research  CEPARTmENI 

0  T  ■  -  3-r - -  ,  .L  4-  i  !  -I-4-H  0 


the  previous  v.  eek.  Export  ( Irar- 1  vanved  to  a  level  above  25  per  cent, 
ances  of  wheat  for  the  week  er.din^'  of  capacity,  the  highest  rate  in  three 
,  Noveuilif  r  k  tunoiintcd  to  months.  .Moreover,  the  recent  up- 

hu.shelo  eoiiu<a>  t'd  j.in.en  ^  the  i  turn  in  scrap  prices,  after  an  al- 

i\\eek  before,  •''loanMices  by  pos  ts  |  most  unbroken  downtrend  since  last 
v  £te  a.s  follo’.vs.  tiie  figure.s  in  i'lai-  March,  strengthens  the  helief  that 
kets  being  tho.se  of  a  jear  ago;  Mont- 1  further  gi-adual  expansion  of  steel 
real  1,3  88,00(1  ( I :  Viun  oincr- 1  operations  will  be  witnessed  over 
!.\ew  Westminster  1.081,000  (732.000);  the  remainder  of  1934. 


Ottawa. —  The  reports  from  busi¬ 
ness  during  the  past  month  have  , 
.shown  a  favorable  trend  for  the 
rnos)  part,  giving  evidence  of  the  j 


M  AMI  I 

1933 


N  0  I  )  (  M  A  J  > 

1934 


I'nitcd  states  ports  PTO.OOO  (23!.()0('): 
Quebec  268,000  ( 827,000  •;  Horel  aOu 


"In  the  oil  industry,  price  cutting 
has  been  at  least  temporarily  check- 


(485,000);  Tola!  2.931.000  (:t.ri,S2,00O).  ed.  following  reports  that  the  oil 
I'ouitcen  weks  uf  rhe  croii  year,  administration  has  brought  ‘hot  oil’ 
'lontreal  12. 841, 000  1 22.  (20. Oi'O) ;  j  production  in  East  Texas  to  a  vir- 

\’i'ncouvcr-.\ew  M  estminste:'  '2,21)0,- {  lual  standstill.  The  .success  of  these 
000  to, 799, 000! ;  C'nited  States  ports  efforts,  how'evei-,  probably  will  be 


B.C  NICKEL  HAS 
EXTENDED  WORK 
DURING  PAST  YEAR 

Report  Indicates  Progre.’s  In , 
Two  Months  Fulfilled  All 
Expectations 

OUTLINE  DEVELOPMENTS 


vl75.(i('0  (5.'Hr).()i!0 1 :  ;  huiehi)]  subject  to  further  i.est  before  any! 

u't.oOO  (2,7('8,O0O);  Snicl  2. .5.55. 00 broad  price  increases  are  instituted.! 
).('l  ;  Quebec  l.ill'j.OOo  i  t.Oi.'l,- '  Building  awards  for  the  first  half] 

’01";  Halifax  nil  (Htcoei:  'I’li::  !  Oetabe.i-  were  1  nei-  rent  hninw  I 


2t'fi.  (.)("•  t.60,r’0(i,00('i . 

Car  Loadings  Reflect 
Smaller  Grain  Movement 

Car  loading.^  for  tiie  week  ended 
Ootobei-  27  amounted  to  55.102  lars 
as  against  50. 872  for  (he  previous 


■nos)  part  giving  evidence  of  thei  <'iiDadian  bn.Mrtes.s  dniing  Octobei  icgistcnd  20.1  pm.rs  i.en.>.  iiu.mai  as  against  50.872  for  (he  previous  fai'nings  rctloct^  the  sharp  deel 
‘  ■  t  )  e  '  (pieliniinary)  as  compared  with  20.4  points  below  normal  (fiuali  dutuiig  week  and  49.500  for  the  eoriespond-  activity  from  a  year  e; 

'nodcrata  fall  iniproveruent  that  had  •  i .  according  to  the  McEoi'.ueli  ,V  T'ei  gusson  Mouilil.'  liidex  Tor  juj,  week  las;  year.  Grain  loading  "tU  as  higher  (,*oatP,  soiin 

l)een  hoped  for,  says  the  .National  October.  392;],  the  Index  registcicd  28. S  point.s  below  norimi)  failed  to  show  the  .seasonal  increase  .  improvement  is  fore 


.SUDJCCI  lO  luriner  l.esi  oeioro  any  |  v.ntouver  Burea..  The  Financl.l  Tim*« 
broad  price  increases  are  instituted.  !  VancRuver.—.\ [though  stock  of  B 
Building  awards  for  the  first  half  |  c.  .Nickel  slumped  considerably  i.i 
of  October  were  I  fter  rent,  below  j  recent  markets.  Ihe  report  of  G 
:)  year  ago.  hut  renovation  work  un- '  Xelle.s  Stacey,  secretary.  Indicates 
ter  tJio  Ijousin.c.  iirogram  Is  -low  !  tha)  the  progress  made  by  theconi- 
gettine  actively  underway,  and  a  re-  i  pany  during  the  past  (wo  months 
latively  favorable  showi.ig  is  e.x-  i  has  fulfilled  nil  expectations.  Inci- 
nected  ovci'  e,oming  months  dentally  the  company  has  completed 

"While  composite  third  quarter  |  a  4ti('0  fool  lunnel  thi'.ou.gh  'fexas 
earnings  reflected  the  sharp  decline  .Mountain  wliieh  wa.s  pxt>ected  t.) 
in  general  activity  from  a  year  eat  -  givi<  a  fairly  good  idea  of  the  imnie- 
lier,  as  well  as  higher  (.-oatp,  some  diaic  possibilities  of  (lie  propertj. 


.Miv  Stacey’s  ie|>ort  is  based  laige 


'(ty  Bank  of  .New  York.  I'ho  up-.  .A  gam  over  tlie  previou.s  month  of  liii  ee-icnihs  poin's  wa^  made  by  of  the  1924-1920  ))oriod.  Total  load- : the  current  quarter,  in  view  ;  ij  on  iiic  interim  memoranda  pe- 
urn  has  been  irregular,  and  there  isithe  treight  loadings  figure  and  of  six-t'cntlis  3)v  electric  power  produttioii.  ings  in  the  ca.stern  division  amount- :  of  present  gradual  uptrend  i.i  !  pared  bv  c.  B,  .North,  suiieriutentl 
title  In  it  to  encourage  the  heavy  '  Construction  contract  award.'  and  bank  debits  each  receilcd  two-tenth.s  cd  to  32.224  cars  w  liieh  was  698  few-  business  and  strengthened  confi- |  enf,  wrlio  reviews  (he  history  of  ib  ■ 


JOHN  COTTON’S 

TOBACCOS 

** Scotland’s  Best** 

For  over  ISO  years  discrimioating 
smokers  have  preferred  the  smooth, 
mellow  fragrance  of  JOHN 
COTTON’S  uncopyablc  blend. 

To-day,  business  executives  every¬ 
where  find  in  this  famous  tobacco, 
comfort,  peace,  and  relief  from 
worry,  coming  as  it  does  from  an 
older  and  more  placid  world. 

Your  first  pipeful  will  convince 
you. 


In  three  strengths — 

Mild  >  Medium 
Strong 

1  Ounce  Tin  •  25c 

2  Ounce  Tin  -  50c 

4  Ounce  Tin  -  $1.00 


TOU**' 


industries,  or  to  create  expectations  '  point 

of  a  vigorous  forward  movement,  i  _ 

Retail  trade,  however,  has  contin-  ' 
lied  excellent.  Busines.s  hu.s  had  the  ; 
support  of  impnjved  retail  .sales 
since  the  middle  of  August.  De¬ 
partment  store  sales  in  that  month  I 
were  the  best  in  over  two  cear.s.  al¬ 
lowing  for  sea.sonal  variations;  in 
September  they  showed  slightly  less  | Hoo.se 
than  the  usual  increase.  3iui,  were  4  doubt 
per  cent,  above  a  year  ago:  and  in  '9  fix 
the  first  half  of  October,  according  ^^f  api 
to  reports  from  75  cities  twilccted  , 
by  the  National  Hclai!  Dr.v  Goods  ^ ‘'mitre 
Association,  they  were  8  j)er  cent. 


icr  than  for  the  previous  week  but  ;  dence  in  the  general  outlook.  com))any  s  opei  ations  at  (  hoax.  4S 

'2,063  over  last  year's.  Grain  and!  "Thus,  unless  the  labor  .situation  neat  Yale,  in  ihe  dc\ elopnieni  i  ■  ~  i  1 1  i 

I  i  coke  were  lighter  than  in  3922,  but  i  creates  more  wide-spread  diffieul  [the  Nickel  pinperty. 

jail  other  commodities  l•pcordcd  good  !  ties  than  are  n.'5w  in  sight,  gencr-  The  present  properly,  points  out  .  ..  . _ 

linciccses.  In  the  western  division  i  ally  favorable  trends  in  both  light  '  yiajor  North,  lonsists  of  90  claims  survey  of  a  rortion  c  Ho 

grain  decreased  Irom  8.281  cars  for  j  .and  heavy  industries  are  in  pros-  and  1  wenty-lliree  fractional  cbainis.  I  pouipanV.s  propert'v  was  marie  This 

"f  ■  DevelopineiK  to  date,  he  stater,,  is  :  survey  outlined  ou  ore  hod.v  previ- 


AT  THE  LOOKOUT 


(Continued  from  page  1> 


,  ,,  ,  lof  2.3,078  wa::  77:!  Iielow  the  previous  )  1935 

iifices  on  the  M  innipeg  ex-,  week.  Compared  with  1933  load- i 

Mtiaiiye  averaged  lower  in  the  week  liners  enPf,  militwoofi  nnH  nnin  I  Ga 


'American  Business 


1935.  ,  not  tar  enough  advuiieeii  to  inake  ouslv  located,  and  found  three  ne« 

c.  I  D  .  •' -  possible  an  estimate  of  the  blocked  bodies.  Open  cutting  was  done  on 

Meel  Production  out  tonnage.  these  three  bodies  and  or  >  v.ms 

Increasing  Gradually  ,  Operations  at  B.t .  .Nmkel  got  un- j  found  jn  all  of  them.  The  I  '.'siiiix 

Production  of  steel  ingots  in  rhe  i August.  1932,  and  since  I  ^^.^re  so  gratifying  that  it  wa.s  tie- 
United  States  last  week  was  at  about  ^-ben  tnerc  tias  been  general  oxten-  oided  to*  survey  a  much  'ai-.nor  ■v’e.i 
26%  of  capacity,  against  25%  In  the  .  company  s  actiMly.  No- j  of  the  property — in  particular,  the 

previous  week  and  24%  in  the  week  |  ^  ttmneJ.  which  is  now  complcred,  |  areas  iu  the  vicinity  or  ili,'  nv'- 
before  that,  according  to  Pittsburgh  |  started  in  November,  193o.  ;  tunnels.  Thirfy-eight  prohaole  oiu 

reports.  In  three  preceding  weeks  “-At-  3300  feet  from  the  porUil,  an  bodies  have  been  indicated  by  rUe 
the  uniform  rate  was  25%.  !  body,  of  w’hieh  there  is  no  sur-  i  magnetometer  and  .so  far.  c!.cli) 

No  material  change  in  the  d is- 1  face  indication,  was  cut  Ihi.s  body  j  bave  been  open-cut  and  pi'oved  i.<> 


K  loio  ^  'inditnied  also  that  he  is  dnbiour  in  i  * 5*‘’'d  on  four  refunding  bonds]  -  ibefore  that,  according  to  Pittsburgh  j -November.  19,J.',.  ;  tunnels.  Thirty-eight  pioijaale  oie 

above  193j.  Ibis  showing  is  decided- ■  fixinc  miuiinum  wages,  in  i  •!,'®’’‘^«ed  2.77  p.c.  m  the  week  ended  !  Am,.yiraw  Business  reports.  In  three  preceding  weeks  I  “-At  1300  feet  from  the  porUil,  an  bodies  have  been  indicated  bv  rhe 

y  encouraging,  lie  perccntage.s  re- provide  such  annual  '  27,  compared  with  3.82  p.c.  ,  the  uniform  rate  was  25%.  lore  body,  of  which  there  is  no  sui-  |  magnetometer  and  .so  far.  'ciglii 

late  to  dollar  sales  but  prices  parniugs  for  the  lowest  paid  norkcr  i week.  The  gain  in  :  Recovery  i  material  change  in  the  d is- .  face  indication,  was  cut  Ihi.s  body  j  have  been  open-cut  and  pi-oved"  to 

October  3  wete  only  1.9  per  cent.  ^  mininium  ne-’i^-,  '  index  of  bond  prices  over  the  Business  in  the  United  j>:atcs  con-  tribution  of  demand  was  observed  :  is  340  feet  long  and  80  feet,  wide,  ;  contain  ore.  The  magnetornelor  sui 

over  a  year  ago,  according  to  the  '  week  of  1933  was  20  p.c.  The  .tinned  last  week  to  pursue  its  course  last  week,  there  being  merely'  showing  an  average  grade  ot  0.60  ;  yev  has  covered  an  area  of  annrov 

Fairchild  index,  and  the  Association  Wage  Increases  Not  . '’'(-’hest  price  since  pre-war  days  was  lof  slow  recovery  from  the  low  levels  slightly  more  calls  for  sheets  and  j  per  cent,  nickel  and  0.35  per  cent,  '  i^atelv  400  acres  of  wliieh  seven 

states  Jiiat  the  number  of  unit  sales  J-Javing  Desired  Effect  reached  in  the  week  of  f>ptember  8,  lof  September  and  rvas  close  to  nor-  strips  by  miscellaneous  consumers. '  copper;  the  best  5  feet  section  run- '  acj-gj.  believed  to  be  ore  Itodi'-* 

was  C. 75  tier  cent,  larger.  ^  when  the  yield  computed  from  the  imal  for  retail  and  wholesale  lines  in  with  inslEnificant  unturns  in  other '  niiig  1.75  per  cent,  nickel  and  0.9  ■ 

sales  of  chain  stores  ana  mail  or-  in  view  "t  the  .mc.\  expt  i  mieni. , ,  b,d  quotations  on  four  refundin.g  Do-  virtually  ali  sections  of  the  country,  products.'  and  slightly  less  tin  per  cent,  copper.  This  body  was  In-  .  I  - - - j 

der  houses  in  September  were  1H5  serious  bought  is  again  oeii,  given  niinion^G  bonds  was  3.63  Movements  of  producers’  goods,  plate  asked  for.  in  line  with  the  time  Mersccted  by  the  tunnel  at  a  point!  Mnnanltl  Ik, 

per  cent,  above  3933,  a  better  gain  (to  the  theoi  \  of  (.lo.iung  P  '  P^c  Common  stock  prices  receded  however,  remained  dull,  although  of  year.  500  feet  below  the  surface.  j  IViUTal  IS 


Fajrchild  index,  and  the  Association  Wage  Increases  Not 
states  that  the  number  of  unit  sales  Hayin®  Desired  Effect 
was  C.75  (ler  cent,  larger.  ® 

sales  of  chain  stores  ana  mail  or-  In  view  of  the  NH.\  e 
der  houses  in  September  were  31.5  )’^t*ous  thought  is  again 
per  cent,  above  3933,  a  better  gain  (to  the  iheory  of  creating 
than  was  shown  in  August,  and  .|t>'  arbitrarily  advancing 
their  business  has  likewise  contin- (^pnnding  power, 
lied  good  in  October.  Taken  to.geth-  meiU  against  this  theory 
er,  these  figures  signify  that  the  vol-  ;  prosperity  is  ba.sed  on  i 

’ime  of  merchandise  moved  into  con- !  necessary  to  encourage 


K  for  ’’On  the  iwrlh  aide  of  the  tunnel 
weeks  I  at  3618  feet,  a  diamond  drill  (ho’lo 
wnri:]6)  cut  320  feet  of  ore  which  aver- 


Mangold  Mural  is 
Shown  at  Montreal 


er,  these  figures  signify  that  the  vol- !  ^n°nrt\ietton  I  '’!i  declined  from  jment.  manufacturing  advanced  fur- I  started.  Driliing  of  wells  that  had  age  113  per  cent,  nickel  and  0.49  '  ’'f  “ 

’ime  of  merchandise  moved  into  con- ! *p  encour.i(m  po  uct  o  S3.1  in  the  week  of  October  18  to  ither  in  activity  in  most  lines,  but  been  .started  w'as  continued,  but  i  per  cent  capper  30  foot  section  of  tPU'al  painting, 

sumption  during  the  past  two;“«  to  increase  buying  power ,  92^6  in  the  week  ended  October  25. ;  the  gains  since  September  have  been  many  new  drilling  programmcl' bod/ Nation,'  In 

months  has  been  larger  than  a  year  P‘°du(nion  IS  re  ared  Information  is  insufficient  for  the 'less  than  seasonal  and  the  heavy  was  halted,  as  fears  arose  of  a  price  |  uickei  and  (3.87  per  cent,  copper,  i  i'/^n Montreal  artisi, 

higher  wages  and  laxe.s  when  they  riclerminatlon  of  the  trend  during  lindnctrioa  roftori  fbo  .nhnenee  nf  in  n.i  i  p  nVo  _ p*'  display  this  week  and  next 


asp-  ..ppp  .PW  lue  irunu  dufing  industries  reflect  the  absence  oflwar  in  crude  oil.  l^telv  pros-  o 005  ounce  gold  and  0.18  ounce  sil- "p'” 

On  the  other  hand,  Industrial  pro-'^P^  'p’^p  ‘  'A  large  backlogs  and  heavy  orders.  Ipects  have  arisen  that  prices  of  oiljver  l<’ive  feet  of  this  section  ran  5.1  iipiviHnn^ 

auction  through  September  had  been  .?'!  P'PP*.^  commenced  with  a  gain  in  Continued  expenditures  of  public  will  be  stabilized  and  the  steel  mills  ■  per  cent  nickel  and  3.5  per  cent  irannHinn  ”  oponsored  by 

declining  tor  five  months  It  has  ! n  n  i  Industrial  employment  re-  funds  throughout  the  country  are  expect  an  early  resumption  of  buv- 1  eppp^  lYom  the  sLie  setup  limited,  the 

been  below  the  1933  rate  since  I f  tnf  n i  "a  , T  Important  effect  on  jlng  on  the  old  or  on  a  larger  scale  '  Xr  hoirwns  driU^  wSh  i^  in  nf 

3une  and  the  Uederal  RP'^rve  ^ SL?rlng  tf.fe  !  j'X  Ynd/x  ^vTug’^Tom  94.6\o  '  into  ore  170ft..  lo  the  east  of  that  cut  p>-ehensive^pfctuie  of  i  'anada''at  work 

S  uTadjustod  [udcx  wls  an^borroX^o^  iecreasr  i  ^  i  intended  to  "Express  Ihe  co^m 

ft,  \  ^  I  to  expand  purchasing  power,  points  lOO.o.  equalling  the  monthly  average  fa  oons^sfentl/  ^etar^ng  the  return !  expected  i  aged  1.12  per  cent,  nickel  and  0.90  pany’s  faith  in  i  anuda  and  her  fu 

!to  the  experienced  industrial  execu- ,  tlvring  the  base  year  of  l^cn  If#  Jl  i''  ”  !  per  rent,  copper.  It  is  believed  that  ttirc.  and  encourage  Canadians  i 


was  71  per  cent,  of  the  1923-25  av¬ 
erage,  was  the  lowest  since  April, 
1933  This  decline  in  the  output  of 


to  the  experienced  industrial  execu- 1 
tives  who  may  be  using  every  means 


goods,  in  conjunction  with  Increas- !  n^er  to  lower  costs  c  j  f  j  »  •  ithrift,  the  Federal  Housing  Admin- 

ed  trade,  has  reduced  Inventories, !  TJd^  res^tere  t^eTr  c^^  Secondary  Industries  jlstration  is  showing  accelerated  re- 

partlcularly  in  retailers’  hands.  All  ^insitfon^he^o  thev  ^af  shovv*  nr  i  Are  Now  More  Active  1“  many  areas  as  the  idea  gra- 

j-enorts  Indicate  that  retail  stocks  '  where  they  can  show  P|o  I  ,  ,  ,  i dually  takes  hold,  but  has  yet  to 

j'e^ris  inaicaie  mai  reran  stocks  -,jg_  executives,  it  is  explain-.  The  autumn  revival  in  general  imnnrtant  vaBIcIp  n#  ta. 


of  prosperity.  Despite  the  new'ing  systems  nears  an  end. 

thrift,  the  Federal  Housing  Admin-  ] _ _ _ ,  , 

Istration  is  showing  accelerated  re- 

suits  in  many  areas  as  the  idea  gra- '  Business  Index 


!  in  hole  36.  Thirty  feet  of  core  aver-  r.nd  is  intended  to  express  the  com 
'aged  1.3  2  per  cent,  nickel  and  0.90  pany’s  faith  in  i  anuda  and  her  fu 
■per  rent,  copper.  It  is  believed  that  ttirc,  and  encourage  Canadians  lo 
this  large  body  is  the  downward  renew  their  task  of  nation  building. 
!  projection  of  an  ore  body  located  The  entire  industrial  make-up  ot 
above  It  on  the  surface  by  the  mag-  the  Dominion  from  tanning  tomanu 
netometcr.  There  is  600  feet  of  cov-  facturing  and  transportation,  is  por- 


and  forward  commitments 
jmaaller  than  a  year  ago. 

Industrial  rptorn 


arei.  ;Viaiiy  executives  a  is  •  me  ..utuuiu  geuei ui  , become  HU  important  Vehicle  of  re- 

®‘®led,  while  In  sympathy  with  the  i  business  is  now  clearly  shown  as  building  trades 

‘higher  wage  movement,  are  more  i  confined  largely  to  the  domestic  I  rrih-  Affeet  of  nnlitteai  artivitiee 

Idirectly  concerned  with  the  fact  that  I  market,  and  to  the  secondary  in-l^jj  business  w-as  showing  signs  of 

.!  without  drastic  retrenchment  they  idustries  with  the  exception  of  von- 


er  above  this  ore  body. 


I  frayed  in  the  mural,  the  hack.groiiiul 


rhe  situation  described  should  '  ""ou  reirencnmem  tney  .  uusiries  ,,uc  excep  on  ox  con- ;  ^  ^be  week  drew  to  a  close, 

1  ne.  Bituaiion  aesenoea  enouia  be  forced  to  restrict  operations  |  structlon.  The  stimulating  foree.s  i  ^  hnsinessmen  cenenllv  tnou 
naturally  lead  to  at  least  a^mpor-jp^  in  extrme  cases  to  close  down  and  i  In  the  national  economy  are  there- ir  «uhatanti^lv  better  rondifions 
ary  upturn  in  industrml  production,  Lbus  accentuate  the  consequencs  of!  fore  of  a  different  character  from  "pt  ween  now  and  the  end  of  the 

and  the  preliminary  data  for  Octo-  i  deflation.  |  those  of  a  year  ago  when  a  buoy-  vSruporconc°uslon  of  L  cam¬ 
ber  promise  such  a  turn,  indicating  ,  ^  this  same  connection  Mr.  Roo-  ant  export  trade  wa.s  the  major  in-  i_Xn  the  resXs  of  which  have  been 

that  the  Indexes  will  show  the  first  jsevelt  recently  expressed  doubt  as  to  |fluence,  comments  the  current  iLm"’  wpii  d^pmint^ 

rise  since  April.  The  most  Pro-  Uybetber  the  experiments  which  have! monthly  commercial  letter  of  the  ■  J] _ _ 


summar.v  of  the 


nounced  gain  in  operations  is  in  the  , been  tried  in  the  United  States  are  Canadian  Bank  of  Commerce.  ft 

textile  industr.v,  and  is  chiefly  a  re-  '  best  calculated  to  promote  Indus-  continues:  The  remarkable  feature  i  r.p.R 

bound  from  the  curtailment  cau.scd  i  trial  recovery  and  a  permanent  im-  lis  not  so  much  the  change  from  ex- 1  Better  in  the  States  [  iirt 

by  the  strike.  This  gives  the  up- 1  provement  of  business  and  labor  temal  to  internal  forces  of  recov- j  jn  Its  weekly  summar.v  of  the! 

■ward  movement  a  somewhat  aeci- i  conditions."  Donald  Rtchberg,  who  cry,  as  that  Canadian  export  trade,  i  general  business  situation,  the  Sian-  ,f3,ri, 

dental  character.  However,  the  tex-  is  now  regarded  as  the  bead  man  of  though  showing  some  weakening  ;  dard  Statistics  Company  of  New  ' 

tile  industry  is  precisely  the  one  to  the  "brain  trust’’,— another  name  for  tendencies  In  recent  months,  has  iiyork.  currently  comments  as  fol- 1  Exror 
benefit  in  coming  weeks  from  the  the  president's  policy  board  —  has  displayed  a  stability  at  least  equal  |  .  "improv'ement  in  business !  fmt"’!** 

good  retail  trade,  and  thus  should  recently  expressed  the  opinion  “that  tf*  that  in  world  trade,  following  a  I  gentimeut  is  becoming  increasingly  Biiian, 
tend  the  way  in  any  further  expan-  the  ultimate  assurance  of  a  fair  period  early  this  year  when,  voi  - 1  many  sections  of  the  ;  J'to'k '' 

price....  must  be  found  In  the  preser-  ti  ary  to  ihe  trend  in  world  ex- .  ^  ^be  shift  of  ' 


Bank  Debit  Sept 

iftai  ii 

ncrease  or 
decreaso 

t-,;.  -si  .ooK.ood 

o% 

Wholesale  Price  ?ppf 
Grain  in  Store 

Oct.  2G" 

72  (1 

4  5 

Wheat . 

24f  ,6.3''.35(> 

-  0  2 

Other  Grains 

a4.052,J63 

8  0 

PiR  Iron — Sept 

43,Ulfl  ton# 

40=:; 

SUel — Sept 

;.".489  ton# 

:  44'\ 

I'mployn-ent  -  Oct 

too  0 

-  10*^; 

Construction  —Oef 

f  'ar  Loadinf : 

I  1.152,700 

a.")  7 

Week  end.-  -Oct .  2" 

.55,402 

-  il  l 

r^uir  Illative 
(VP.R.  Gross  Week 

t.i)15,f)81 

-  15  7 

Oft.  31. 

J4,4lti,00() 

'  19  9 

<’.N.K.  net  Sepi 
C.N.fl.  Gross  Week 

.3.033.560 

0  9 

Oct.  31 

.7.626.916 

•  20.2 

C.N.H.  net  Serjj 
Trade  in  8ept.: 

•->.0)0,244 

2  3 

Export 

•.d,13d.-436 

-  0  6 

Imports  . 

42, ’-'07.602 

i  9  0 

"The  Pride  of  Emory  showing  was  consisting  of  farming  .scenes,  mine 
drilled  from  the  tunnel  at  3200  feet  |  shafts,  grain  elevators.  smokin.g  ta'.-- 
from  the  portal,  but  up  to  the  pres-  jtories  and  chemical  plants,  skyscra))- 
ent  has  re'  been  located.  If  thislec  steelwork,  railway  liue.s.  locomo- 
showing  (ires  not  go  below  the  tives, ^  planes  and  ships  and  port,*: 
depth  al  rady  traced  by  surface  A.nd  in  the  foreground  arc  iwciii.v  - 
drilling,  it  will  contain  approxim-  figures  of  typical  workers  in  all 


ately  160.000  tons  of  ore. 


these  fields  of  industry 


"Directly  below  the  Brunswick  ®  rcali.siic  vic” 

ahow'ing  at  3800  feet  from  the  por-  ol  ‘he  Dominion  s  normal  aetiiiiv  . 
tal  diamond  drill  hole  67  ran  At  the  Canadian  National  Exhib; 
through  a  body  of  ore,  of  which  60  inTnin  ^ 'H'O.OOu  am,' 
feet  averaged  1.3  per  cent,  uickei.  9P0.000  lusitors  to  the  exliibii,,,,; 

This  ore  is  325  feet  below  the  ^ 

Brunswick  open-cut,  which  showed  "!.  .  .  ^  aia'=-.  o 

.n  avAt-nAA  1  •>  HP,.  AAot  AieUAi  AVAV  the  message  It  eontaineu 


Bals^nce  . 

tTarrto^ihe  “Iren'^in  worid  "ex- !  section^  ^'4  J**®  '  .nd  ™s  tunnel  was  started  below  an  j  mnh;  r^sld^m  ?or"‘;hc"';.as. '' 4v  ^ 

ports  thosrfrom  Canada  rose.  If  \  7  the  shift  ot  15,463  sr  s  oi>en-cut  showing  .strong  mmeraliz-  j.fnrs  in  Canada,  is  alrcadj  fauiou  ■ 

howeVer  a  recem  seasonal  upturn  j  Admimstration  toward  more  ,  Copper-  Nov.  7  -  9  cer.t.  N.v.  atiou,  and  is  lieading  for  a  surface  for  bis  landscape  and  niodernisiie 

Si  worid  fndS’  Tof  the“S  'ound  last  November.  In  designs  but  ihe  (  .  I.  1..  mural  i. 

duratlon— in  othci  words,  if  it  is  ®'^®®:  1'“®*?®®®  voiumes  have  es-  Uear.  ®  ;  this  lunnel  204u  feet  ot  drilling  has  |  considered  to  be  his  best  work.  I  he 

not  checked  by  political  and  mone-  rather  slowly  to  this  be.  er-  - - - -  I  been  done,  including  1816  feet,  on  ;p,ainting  strikes  an  cuiirel.v  new  uoie 

tary  disturbances  as  was  the  in-  and  present  indications  are  j  The  Finaaeial  Times  reaches  a  ]  the  main  heading.  Thi.s  tunnel  i  in  Canadian  an  and  at  the  same 

dustrlal  revival  of  last  spring  —  It  that  only  slight  gains  will  he  regis- 1 class  of  people  who  are  interested  i  should  soon  lie  in  ihe  niineralized  time  indicate.s  the  jiossibllitics  oi 
seems  reasonable  to  expect  that  Can-  tered  before  the  year-end.  i  and  able  to  bny  investment  seenri- 1  area.  i  brush  and  canvas  in  piciurin.g  (  an- 


38  feet. 

‘■No.  2  tunnel  site  wa."  chosen  ' 
38()0  feet  t.o  the  east  of  No.  I  tun-  ■ 
nel,  at  an  elevation  of  3275  feet,  i 


I  At  .Montreal  it  provides  a  tiltin’. 

1  bi’.ckground  for  ihe  entire  e.\hihiiioii 
'which  is  devoted  exclusively  u»  pi’u 
:  ducts  produced  in  ihc  Dommiou. 
i  Mr.  .Mangold,  a  European  ot  .Swis- 


Other  industries  are  not  entirely  vatlon  of  a  fair  price  competition  I  those  from  Canada  rose 


;ry,  as  a  result  of  the  shift  of  ' 

Administration  toward  more  '  Copper-- Nov.  7  -  o  ceoK,  N.v. 


which  may  come  later  than  was  ex-  - -  |  checkett  ny  political  ana  mone- 

pected.  However,  it  will  give  more  I  Economic  Index  disturbances,  as  was  the  m- 

support  to  business  as  the  year  end  !  Continues  Favomble  '  custrial  revival  of  last  It  ^  ^  before  the  year-end 

•iTinroaches  orHero  seems  reasonable  to  expect  that  Can-  terea  oeiore  ine  ye^  ena. 

recorded  for  the  week  ending  Octo- I  it  is  fortunate  of  course,  it  is  i 
if  thA  '^®’’  ““  increase  of  33  p.c.  over! pointed  out,  that  Canada’s  revival! 

n'^  H  '^^®  ®i®n'i-  1  broadened  early  in  the  present  year  ; 

tries  -with  steel  production  indicates  inp  of  the  index  on  the  1926  base] go  as  to  stimulate  industries  depen-; 
that  reserve  stocks  have  been  sub-  93.4  compared  with  84.4  in  the  |  dent  largelv  upon  the  domestic  mar-  ; 
stantlally  reduced  since  .lune,  and  ,  of  October  28,  3933.  a  consider-  i-pt  and  that  these  secondary  Indus-' 

.are  still  dropping,  and  miscellaue-  able  margin  being  shown  over  thelfrieg  were  in  a  position  immediately; 
ous  orders  are  holding  up  well.  levels  of  Iasi  year.  Except  for  two  jfo  respond  to  the  increased  demand; 

Building  contracts  awarded  in  the  weeks  in  the  later  part  cf  .Tuly,  the  iyg  we  have  akso  mentioned  in  for- 
flrst  half  of  October  were  22.1  per  index  has  continuously  shown  a  fav-ljapr  issues  of  the  I/Otter.  this  group' 
c.ent.  greater  than  in  September,  on  orable  comparison  with  the  .same  '  comparatively  good  record 

a.  daily  average  basis,  although  usu-  weeks  of  last  year.  After  reaching  jgven  in  the  worst  of  the  depression  ' 
ally  there  is  little  change  between  a  maximum  for  the,  period  of  obser-  ;  period  and  its  collective  operations  | 

The  two  months.  They  w-ore  also  vatlon  in  the  week  of  September  8  '  considerable  importance.  On  [ 

slightly  larger  than  in  tlie  first  half  last,  the  Index  recorded  lecession  for  i^pi,  occasion  It  is  of  interest  to  note  j 
of  October,  when  ptililic  works  five  weeks,  but  bettermeni  has  re-j^p^j^  ^Pe  number  of  manufacturers  I 
awards  ■were  ’beginning  to  bulk  cently  been  iu  evidence.  j  reporting  increased  activity  in  Octo-  ] 

large.  This  is  the  be.st  showing  in  The  index  of  carloadings  wa.s  tenlppr  was  more  than  double  that  re-; 
some  months,  but  the  fluctuaitons  P®!"  cent,  greater  than  in  the  came  |  perding  a  decline,  and  that  practical- , 
are  on  too  low  a  level  to  be  espe-  week  of  last  year,  'fho  frei.ght  move-  jy  were  busier  than  in  the  like 
daily  significant.  iment  was  56,873  c.ars  compared  '''Hh  :  year,  many  showing' 

gfCaa^a  A#  T>.  I.I-  t  !•  5’..705  in  the  same  week  of  1933.  i  Auction  records  from  20  per  cent. 

Effects  of  Public  Spending  | . . .  -  per  cent,  greater  than  in  Oc- 1 

Business  improvement  of  the  char- j  merchants  In  farm  States  will  teB-|fober,  1933. 

acter  described  is  based  upon  the  j  tify.  - - -  i 

constant  need  to  replace  goods  of  i  Four  Billions  a  Tear  Some  Decline  In 

weryday  use,  which  after  every  dull  |  in  sum,  total  disbursements  un- 1  WKolenale  Prices 
period  causes  renewed  demands  up-  j  der  these  headings  have  recently  |  v^noiesaie  rnce 
on  the  indu.stries  making  such  i  been  placing  purchasing  power  di-  i  The  Dominion  Bureau  of  Statistics  , 
goods,  provided  the  purchasing  pow-  rectly  into  the  bands  oi  the  public  'index  number  of  wholesale  prices  on 
er  is  available.  In  this  case  there  is  |  at  tlie  rate  ot  four  billions  ot  dol-  |Hie  base  1926=300  fell  frotn  71.4  for 

an  obvious  lack  of  purchasing  i>cw-  !  lars  annually.  Total  retail  sales  in  week  ending  October  19*  to  7I-3 

er  due  to  unemplojonent  In  the  ser-  1933,  according  to  the  census,  were  j  for  the  week  ending  October  ..C.  The, 
vices  and  the  capital  goods  Indus-  825.750,000,000.  Thus  It  may  be  said  ,  only  group  to  register  an  increase 
tries  and  to  other  ravages  of  the  that  these  disbursements  during  the  j 

depression.  3>ut  the  lack  is  partially  fall  months  are  supplying  i  ^n^on^bu^gram^  meats  and^vege^ 

marie  up  by  the  government’s  relief  ing  power  at  the  rate  of  about  «ne-  |  weaker  and  fine 

and  emergency  expenditures.  Ex-  sixth  of  last  year’s  retail  Dusine®®- 1  failed  to  maiin  in  full  its 

elusive  of  the  R.F.f'.,  whose  opera-  Clearly  this  is  enough  to  represent  previous  week 

tlons  show  a  credit  balance,  these  the  difference  between  good  and  i  Canadian  farm  products  declined 

expenditures  this  fall  have  been  poor  trade.  It  .supplies  the  fore- j  gj  4  60.6.  Losses  in  grains 

running  well  above  $300,000,000  most  reason  for  the  retail  improve- j  vegetables  were  chiefly  respon- 

monthly.  whereas  last  fall  ’the  ment.  i  sible  for  the  index  of  field  products 

monthly  average  was  jvell  under  It  is  a  significant  fact  that  mir- |  receding  from  55.9  to  54.5.  In  the 
*100,000,000.  The  disbursements  in-  rent  business  is  dependent  in  such  I  apijpal  group  gains  in  eggs  more 
eluded  in  this  category  are  those  of  degree  upon  tin  arbitrary  addition  (ban  offset  slight  reduction  in  live- 

rhe  Federal  Emergency  Relief  Ad-  to  the  purchasing  power  which  ptock  and  poultry,  and  the  index ! 

ministration,  the  Civilian  Conserva-  arises  from  the  production  and  ex-  moved  up  from  70.6  to  70.8.  1 

tion  Corps,  drouth  relief,  public  change  of  goods  within  the  economic  - - 

highways,  river  and  harbor  work,  system.  It  is  significant  because  at  Wheat  In  Store 

loans  to  railroads  for  equipment  and  .some  time  it  wilU  prove  impossible  „  a 

construction,  loans  and  grants  to  to  continue  making  the  addition  than  a  Year  Ago 

•States  and  municipalities  for  iiublic  without  creating  fiscal  difficultie.s,  ■  'Canadian  wheat  In  store  on  .No- 

ivork.s.  The  total  corresponds  and  also  because  it  shows  how  far  jvember  2  amounted  lo  254.54  (.’’ni'p 
roughly  to  the  Federal  deficit.  short  of  supporting  itself  the  econ- !  bu.shels  compared  with  249. 6)5. Oiu) . 

In  addition,  rental  and  benefit  omic  system  still  falls.  We  cannot  j  the  week  previous  and  253,796.00)  a' 

payments  Lo  farmers,  oxcludin'g  in  repeat  too  strongly^tr  too  often  that  lycar  ago.  Canadian  wheat  in  tint 

order  to  avoid  duplication  all  sums  the  paramount  consideration  in  .get-  United  States  was  shown  as  17.501.-  • 
paid  for  the  purchase  of  farm  pro-  ting  out  of  the  depression  is  to  re-  000  bushels  compared  with  9,723  ifio. 
ducts  by  the  F.E.R.A.,  have  exceed-  vive  self-supporting  industry,  for  in  In  transit  wheat  on  the  lakes  w.is  ; 
ed  *50,000,000  a  month  this  fall,  the  modern  world  there  Is  no  other  4,398,000  bushels  compared  with  •!,-  | 

This  is  offset  by  processing  taxes  source  of  support.  Only  as  pro-  674,000.  United  Slates  v.  iu-ai  in 
and  therefore  represents  a  transfer  gress  is  made  toward  that  end  can  Canada  was  reported  at  i.CtO.odU 
rather  than  the  creation  of  new  it  be  truthfully  said  that  the  com-  compared  with  2,656,00(3  la.st  \  ea:’, 
purchasing  power,  but  its  conceu-  plex  problems  raised  by  the  general  W'heat  marketings  in  tl.c  riiuic’ 

tratlon  both  in  time  and  plate  gives  breakdown  are  approaching  a  solu-  Piovinccs  during  tiie  week  i  duu. 

it  a  redoubled  effect  on  trade,  a.s  tion,  October  26  aniountoO  -lo  !i,74)i.(i:ui ' 

bushels  compared  with  12,961,i'u0  it 


laggard.  The  automobile  industry  Island  in  freedom  to  produce  whatever  I  however,  a  recent  seasonal  “Ptorn  |  policies.  Thus  far  i^ow- : “«"(?•  ">a'’(p=g  ' 

now  In  the  dull  period  preceding  i quantity  of  goods  a  free  market  can !  to  world  indastry  is  of  the  usual  I  business  volumes  have  os  i  *-^s  «'o™pa-’'eii  with  cerreipondir?  period  last ; 

the  changeover  to  new  model.q Absorb  "  Iduratlon-in  othci  words,  if  it  i®  | 

_ _ _ _  ,TiAt  AhAAlreii  3>v  nol  ttcal  and  mone-  ra,Liiei  siowij  lo  iuib  oe.  „r  - - - -  1 


jPot  checked  by  political  and  mone 
Itary  disturbances,  as  was  the  in 


Steel  ingot  production  has  ad-  ties. 


and  able  to  bny  {Dvestment  seenri- 1  area. 


“In  June  ot  this  year  a  magneto-  lada’s  resources  and  indu.stric.s. 


MARION 
SERIES  AN 
ARGUMENT 

mth 


OLD  STOCK 

ALE 


JUST  LISTEM  TO 
THOSE  TWO  MEM 
ARGUING. 

IT^  EASILY  SEEN 
THE  HOCKEY  SEASON 
ISN'T  FAR  OFF." 

^  - 


"Aw!  what  are  you  "i  like  that  » —  HOW  COME  HE. 
TALKING  ABOUT  JACK ?  WAS  THE  THIRD  /// 

THAT  FEULOW  NEVER  t_£ADlNG  SCORER  ^ 

COOU>  FLAY  hockey!.'”  LAST  YEAR?  / 
t  THAT'S  PLAYING 


/  .  . 


hockey 

ISN'T  IT?' 


V 

-a 


'  FOR  goodness  SAKE, 

Boys,  STOP  ARcuiNc !! 

^  — HERE,  HAVE  THIS  CLASS  OF 

A  it's  about  ySfew 

THE  ONLY  THING 

yjj  YOU  CAN  AGREE  JSm 


WSLL,!  guess  MARIONS 
RIGHT  AT  THAT,  BOB. 
THERE'S  NOTHING  LIKE 
A  GLASS 
RIGHT 

opfthe|^^^|^  ^ 


right  first 

TIME,  JACK  — ' 

HERE’S 

LOOKING 

AT  YOU."  « 


mm 


FANNY  FARMER 
STOCK  OPTIONS 
ARE  DETAILED 
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Trade  Between  Neighbors 


. . j  /'L  •  -  o  ■  c.  ri'csiueiit  ivioiure.-) 

Coramerct  ;  nd  Chsirrar.r  Sr.eci;!  Dilesation  to  Amni.t!  Media 


Ky  K.  J.  MAGOK 

President  Monlre.il  Bojid  of  Tiaue;  V'lce-Cli.  n  xi>.  (J  in  i*','  .» 
to  AnnuA!  Mcclinj:  N‘:tion::l  J-ordi'::  Tr?dc  Council,  Nev/  Ncrk. 


Prospectus  Issued  in  Accordance  ,  \\  '' 
With  U.  S.  Securities 
Act 


Wf  roPOnUizc  to-tiav  ii,at  the  the  condaious  in  v'liich  trade  may  rseiti;er 

•  »  inflalir.n  end  siibycfiucnt  greai  P'"ol'i',ab::r  be  tarried  on  traffi.-  . 

Uepressiou  i.iaccd  n  strain  and  a  (  lianibt-r  KetoiiiiiK'iidctioiis 
continuous  burden  on  the  institii-  r  .  •  .  •  ■  -! 


COMPLETE  STATEMENT 


Taronte  Bureau  The  Financial  Timea  pects:  political,  social  and  ec 

airr»moift  v  4*" optio.1  ^r,  moie  narrowlv,  business 

agreement  \n hereby  A.  I'orter,  i  *  p  au 


life  of  our  two  i-ounWie?*  lounlrio^.  Ti 

tiona  and  people,  of  our  ANesfern  civ-  'interwoven  in  many  w»^ys,  and  I  j  world, 
ilization.  This  has  had  three  as-  are  all  agreed  that  iradc  But  this  vcr>  fricn 

pects:  political,  social  and  economic  iacilifatecl  and  opened  up.  :niurk  of  our  trade  r 

or.  more  narrowlv.  business.  The  view  of  the  I  it  the  more  difficu: 

,  -  ^  .101111  committee,  represenimg  th(‘  agreement  (‘aiinot  he 


h  trade  may  *scai:er  Cane  a.'.i'ociii*.  n;?,  i,-i.  tin- 
traffi;-  of  the  n;-  siii;.  t,'.-- 

ii.i.-lioiis  rnusr  di<iurl>  the  fri(  n.;  ;;,ip  "in.-- 
ini.dioiiH  ,  become  provorbiai  m  tv  eor,  oiir 

counWies  ir,  ;f.vo  (ountrics.  Ti  i.  i.-.,idel  to  the 
w.Tvs.  .and  1  |  world. 

d  that  ii  adt  But  this  very  !  I'ic.-r.i;  ;  (i;-.  m;. 

d  opened  up.  ;  mack  of  our  trade  re’.  iic;n.«.  m.iUc.s 


|gro.«.«'  revtnue  from  higher  gold 
prier.-;  r.iii-iit  be  1  ran.-^icrrrd  direet- 
to  l^■rllln^:.  ,  'i'h..  ui-.e  by  man- 

i,-;- -n’  (  f  li'.c'ier  -'.old  i)ricP.-«  to 
■!b;l  lov.  or-.":  (dc  (>>-e;;  -.vhicli  prcv'.- 
o  I r  ).std  not  Ua-.'o  !»e>'u  done  pro- 
i’irabi;.  expl.on'  tbu;  factor.  Kx- 
.  1.:.  ic  operai ion.  to  lower-grade 
■  ■  of  ill.  ore  l.ody  or  to  previ- 

'U.ri  1  ii('i)o...il.<  has  made 

•air  iti!;'  lo  iire.-ervc  the  po.siflon 
o  Idgbe’ -grail. •  ore  re.sorves  and 
d.ffi-.-  mine  •"■diausfion, 

I  iitfor..;  In  Situation 
I'lir-.'iig'hout  I  lie  present  tear  a 


LAKE  OF  THE  WOODS  MILLING  COMPANY, 

LIMITED 

AND  fT.S  WHOLLY  OWNED  SUBSIDIARY  COMPANIES 

CONSOUDATED  BALANCE  SHEET 
AS  AT  31tt  AUGUST,  1934 


PKOPtKIY  ACCOUNT . 

I  «nd,  W.tfr  Power.  RuilHinjt..  Machin.rr  aud  Eqaifnicnf 
I  .««;  Reaerre  lor  Dofrrriation 

niiFERRED  CH.ARGES  TO  REVEXt  E 


$t,tU,;97J5 

ts.29i.iu.li 


iiorc  iieariy  atahilized  price  of  gold  ixve.stments  in  co.xTROLiiD  companies 


‘ice  why  I  ha.s  exi.sted.  With  gold  prices  nol 


Hrid  In  the  Trustee  fttr  (he  Bundhoideri' 


inc..  undertake.s  to  distribute  igo.-  nii«l  states  Clmiuher  of  (  oniuierce  tween  ua  in  exaeilj  ine  same  wav  !  iimre  dependent  upon  prodcctiou  TR'hEMARKS.  etc 

<100  shares  of  Fanny  F.anner  Candy  u'Peeiiy  concerned  and,  in  »nd  the  Canadian  chainiter  of  Cotn-las  apieemenls  are  be. n;  entered  into  volumes  and  grades  of  ores  th-ii -tie  I 

Shops,  Inc.,  are  contained  in  the 'this  sphere,  -we  are  forced  to  recog-  «huli  rcconily  made  thi.s  re-  by  hoh  of  us  with  otipu-  eoutitrics.  being  treated  The  ch-n-neteristir  I "‘'■f'*''"''"' 

prospectus  issued,  according  to  the  ;  nize  the  fact  that  we  have  had  in  ."'’^‘,^  ,  .  ,  ,  ,  .sense  that  w  e.  w  ho  are  freedom  of  this  part icu  ar  itdn^ 

requirements  of  the  FS  Seenrities  .o  i  come  for  the  ■  aireaay  .su  close,  slmti b  at  leusi  irvl.-r,.,.,  ..  J  f  -  "iiEAr,  trot  r.  tEEh,  baps.  etc. 

Act.  The  prospectus  ives  a  ronclse  libertines'  who  have  nei- ,  governments  of  Canada  andtheluit-  to  keep  .-.ud  build  u-.  ,he  t.ao>  ’’e '  ‘  Vf, 

but  complete  historv  of  the  oom- i to  enter  into  negotiaiion.-, .  have  wii  h  each  oi  oer  tipoii  the  basis  j  nuarkot  fot  price.-  and  output 

pany  and  is  of  narticular  inleiesi  tn'!*^*^®**  violate  principles  or  laws,  to  oeterir.ine  the  exior.i  to  which  not  of  miitual  coni.essions.  hut  of  i negligible  .selling  expense, 

<'auadian  Investors  since  the  shares  ***  order  to  gain  their  own  ends.  I  inutual  trade  .■-one.  •s.siona  can  be  ar-,mtiiual  adv  .aiitages.  I  places  earnings  records  at  the  pre.s- 

are  listed  on  the  Toronto  slock  -  believe  that  this  is  the  principal  |  nved  at,  and  iha-  the  rc.spcctive  gov-  '  We  in  Canada,  witii  a  population  ,  "f  ^t.old  prices  Peculiarly  ^ 

'■hange  and  the  management  IS  ni-ac-  "by  v,-e  now  have  govern- leiiiaiems  should  bi-  urged  promi>tly|of  oiu-ihii-teeutii  of  ,v,,ut3.  have  s  ; ‘P  the  hands  of  management.  For  I 

tic-allv  identical  with  that  of  ilanra  !  in  busiuess,  to  which  most  of  to  commem-e  negoi  ia'.iou.t  )..olfing  to, large  prohiom  beion-  u,^  iu  develop- j  iPsiance,  treating  higher  gold  eon-  .’tio.onosh.rM «(  n.  p.,  v.iu,. 

<ofnrti  <-ona..  as.....  T  .J  ^*1.  -1.  tis  heartily  object.  it  is  the  duiy.;'he  con(-iU';;on  (-.f  a  rociprocHl  trade'ins  a  .ouniry  laicei-  ip  area  than  tent  ores  under  heavv  priHliiction  i  I5,ooosh*rt»o(7';  CnmuUiPf  E 


ad’.anc-iug,  earuiug.s  are  thus  now  '^'f^TMEMS  in  and  loans  TO  other  companie.s 


-1.  'n,,;  lime  has  .  ..m..  fot-  tli.  alre.igy  so  .-InKa.  alio.il.i  at  laa,.  irv  I  fj.,',!.. f'’”'  -"h'’ "■  <..d,  ...is 

Sovet-nmenis  Of  Canada  andtheluit-  to  keep  .-.ud  build  u-.  ,he  Hade  I  f  ^  >ni  ‘a>,„pe,  tn  e  forces,  with  its  as- j  w  no  i.^4.,„nr. 


pAubtful  l)(hl« 
S,  ETC. 


tic-ally  identical  with  that  of  Laura 


large  proiiiom  beiori-  11,4  in  develop- 


Secord  Candv  ‘thnna  T  ta  heartily  object.  it  is  the  duty.  :'ht‘  c-oni ni-^ion  i-.f  a  rociprocHl  trade  Hug  a  louniry  laigei  jp  area  than  tent  ure.s 

of  s^oc-k';  as  nreviou^lv'  t  htusiness  which  we  rep-  a.greemer.t.  ,,„e  Fniied  State.-.  it  is  a  big  Job,  schedules 

does  not  inv,olvA  nnw-  fin,ir>AinA  /r,i'  ''e.scnl  to  .set  up  the  necessaty  ma- 1  “■  tarift  -uoduii  atiuiis  tiiade  but.  after  all.  it  i.-  a  .-.leat  inspira-  tvirnings 

the  comnanv  ;chineiy^io  eradk-ate  these  evils  so  ho,  loumry  :ihouid  be  cap-  tioii  to  have  a  big  .job  to  do  versa. 


j  siired  nuarkot  for  jirices  and  output 
I  and  ncrgligible  .selling  expense, 
I  places  earnings  records  at  the  pres¬ 
ent  level  of  g.olfl  prices  peciiliarly 
in  the  hands  of  management.  For 
instance,  treating  higher  gold  con¬ 
tent  ures  under  heavy  priHliiction 
scliednies  t-otild  further  increase 
tvirnings  sultstanlially,  and  vice 


I.IABlLintS 


but  represents  distribii- 'that  .government  iu  business  will  uotj^ble  of  nia-uienam  e  over  a  suhsiaii- 
Tion  of  part  of  the  holdings  of  ,  be  nocessarv.  !  tial  period  of  thu, 

‘■^..1''  Ltd.,  the  per-'  The  other  ,v.  o  divisions  that  Ire-  "-Mutual  ^rmi-  ueg.,:  ions,  to 

-ouai  holding  company  of  V  r.  ,  fei-red  to.  imnicly.  political  and  so-  be  .successlu;  simii-u  1  ••  i-ouduc-ied  on 

utonnor,  who  still  retains  2^'/,.  ufl.-iai,  hate  also  ihoir  -libertines",  the  priuciplc  of  a'.ioi.uin^;  repsouahle 
the  shares  of  the  company.  Thrre  is  Cne  politician  who  forgets,  kompetitiou  iii  cacii  otlu  i  s  markets 

A.  V..  Porter,  Inc..  New  York  Cit.'  -  ■  .  — , 

has  agreed  to  purchase  20.000  .shares 


( Ai’iiAi  stork 

AutboritcJ : 

Shares  ol  N.  p«r  Value. 

15,000  Shift,  of  7' ;  CnmuUtPt  Prc,tr.tcl  Stack  »l  SIM.OO  tack. 

I..Ht-.i 

147,050  Shaft,  of  No  Par  Valut 

15,000  Shaft,  of  7''i  Ciiftiulati.t  Pftfotrad  Slock  of  $109.00  totk 


Ivor  H  suhsiaii-  I  We  ha\e  a  wondei-ftilly  rich  herl- 


\,e  na\e  a  wonuerniiiy  rich  herl-  Factors  influencing  earnings  but  ;  urst  MoRTkAOE  bonps  6- DIE  t.t  May  lo.i 
age,  tiip  resources  o!  which  wo  imve  outside  of  the  management  control  j  h.ntd  and  htid  hr  the  Rank. » coiiitcni  la  Laan. 


w  hen  clccred  ,o  office,  that  those  ■  consislent  wirii  :-ou:.ju!: 
whom  1,0  reiiresents  have  honored  i  their  i-e.'-iio- r,i\ < 


ii'.ia.-ions.  to  only  begun  to  toticli.  and  we  are  ii 
i-oiiducied  on  '  ing  to  Iiuild  .soundly  and  surely 

g  i-casomahle  ,  llalances 

( 1  s  markets  , 

'>!.  iirntof.  have  a  large  debi  and,  to  >v 


are  the  course  of  gold-biillion  iirices  iba.nk  i.oa.ns  SLCfRED  as  above  and 
and  government  jvilii  y  in  re.spect  to  I  i  npek  section  ss  op  the  bank  act 
taxation  and 'or  monetary  cliatige.  |  ver 'tyvTs  payabi i 
Labor  and  material  prices  al.-o  play  1  up.  p.p. 


of  Fanny  Farmer  stock  al  $5.7.'>,  him  by  a  definite  tiUHi  and  i-espon-  fontlitions. 

'  anadian  funds;  and  In  addition  has  sibilii:-  to  iidraini.ster  iioncsily  and  Tho  u;,,ciii  lu.-cu  ti. 

,ak_em  options  on  40,000  shares  al  imp.-rtU.lly  f.o-  ihe  national  welfare,  of  harassing  cuUom.s 
fo.75:  60,000  shares  at  $6  and  6i),- :  The  "libort  iues”  in  social  life  are  tiod  tlirir  pimpiificiitioii 
«00  shares  at  $8.  All  of  the  op- Uhosc  who  would  dci.noy  all  the  in-  ">’•  The 


op- 'those  who  would  dci.noy  all  the  in-  ">’•  The  i ’-ovisi<ins  of 
ll'd  atitutions  which  we  and  our  fore-  O"  v.-hicli  dutiable  \aluc: 


non.s  are  exercisable  withi."  ll'd  atitutions  which  we  and  our  fore-  ""  'vhicli  dutiable 
'lays  of  the  effective  registraiion  of  !  fr.i hers  ha\  e  given  hundreds  of  year.-i  should  be  reducod 
•such  shares  under  the  Seciiritie.'--  to  develop.  U  lies  with  viglu-chink-  unequivocal  terms. 
Act  of  1033,  i.c..  October  26.  ohieldty  '"g  people  everyw  here  to  eliminate  Lifot-t.s  should 

Co.  Is  to  perceive  2-5c  per  share  These  malignant  diseases  cviiii-1,  have,,  about,  where  nei- 
foi  each  .stiare  purchased  bv  A.  AV.  been  and  are  attacking  I'ne  eery  cii-  lions  of  nclRiinisira 


industrial  I  vice  the  portion  you  hold,  takes  eai'li  *'  bart  in  production  expenses  in  ' 

.year  in  excess  of  ^15rt,000,00o.oo.  addition  to  the  nntiiral  hazard-s  or  ! 
mitigation;  'be  average,  each  man,  woman  rewards  of  the  industry  -  -  sucli  as'stRpi.ts 

I'c-.ciilations  child  in  Canada  buys  *60. 00  running  into  serious  "faults”  or  the!  BaUnt 

j  worth  of  .American  goocis  per  .mnum  dlsc-overv  of  new  veins  oi-  deposits 
'.Cliff  laws!""‘l  .American  buys  $>.oo  of  e< 

are  based  i  Canadian  products..  _  '' 


ttaluiat  .tOfiwanca 


t2,9SS,n0.0« 

l.SOO.OOO.OB  S4,4I;,7$9.99 


2,*92,909.UI) 

4Jl.932.74  3.62.4.9JJ.74 


J  be  reducod  lo  sinii-le  nnd  .  Looking  at  it  another  way.  as  in- 
ivocal  terms.  dicated  in  the  first  part  of  my  rc- 

nifot-t.s  should  be  mr.dr  to  bring  i  murks.  Canada  is  and  has  been,  over 


of  ore. 

In  terms  of  the  market  analysts' 
technology,  better  th.an  average 
price  behavior  has  generally-  ttei- 


Balancr  it  .Miit  .<ngu>(  19.V^ 

Prolis  for  tl»c  ycif  liter  proviiiiitg  tor  Ineomo  Taxe*  but  batore 
providing  for  Intrrcxt  and  Deprrciatioa  S 

I  IntereM  S  2t5,S90.2J 

ncprevTpf.on  IS.nOOO.M 


l.Ur.M7.5« 

$9 


o.ssar;  .  r.iodificii-  ^  poriotJ  of  thirty  yours,  a  better  ^  Pkatterii  of  the 


for  each  share  purchased  bv  A.  AV.  "pc"  smd  are  attacking  I'ne  eery  cii-  lions  of  .aflminisiraiive  regtilaiion.s  I  customer,  to  the  extent  of  $l!i0.ij(i0,-  stocks  movcnieiits  sme-e  early  ly.l.i.  on  c u.tomrf.- p.pr.  under  i)i»c«uDt  sis.t.ios  j: 

Forlr.  Inc..  a.s  a  brokerage  c-ommis-  ®ls  of  the  principle.-  to  w  iii.ii  w  c  .  affecting  commerce,  communication  i 000.00  aunuaily,  to  the  '.’uiied  sitates  Nearly  every  ma.ioi-  or  minor  ad- .  xori';  Dividend,  upon iti.  Pumuiaii..  Pr,(,rtfd  Sioct, 

-van  for  it.s  services  in  orocuring  ®"'^®t'ribe.  and  relnlions  of  every  sort  between  i  than  the  United  State-  has  been  to  vance  has  bettered  the  relative  re-.  «ccfue  ffitm  im  Sepiembcf,  iwi 

'he  execution  of  ihe  eommitment  '  . ...  V  -  11  •'■VO  countries.  'Fhe  jirinciplc  i  Can.ada.  cords  of  the  Dow-.foncs  mdustriaU  ^^^  ^  Rouolphe  i emielx  ^ 

and  option  contraci.  i  Irade  Befneen  Aeigh  mi--  agreed  upon  by  the  committee  is  that  1  don't  think  it  is  good  busiuess  average,  ami  each  docliae  has  been  ias.  w.pykf  t 

First  Stflteniuni  It  Hcs  with  business  j)ai  ucului  1\  the  standard  for  each  case  should  at  to  allow-  these  adverse  balances  to  hardly  .so  severe.  Piirticnlnrly,  since  Mmt'cni.  29ih  .Sf-rirmivr.  ish 


LOMI.M.TNT  l.iABimiES 

(lU jr jtitcr  ol  $1, 1M.5(K).00  r  M^nii a  of  inlrr  I.ii»  Babini!  (  •mpBiiv  i  la.tcd 

<»n  (  uMomrrA’  paprr  under  DibcoudI  SlS.I.iOS  ?? 


It  lies  with  businctsf:  jiai  ijcalui  i\  the  .^standard  for  each  case  should  at  to  allow  Uiese  adverse  balances  to  rnirdly  so  severe.  1  artionlnrly,  since 
to  try  to  see  that  the  conditions  oil  least  equal  in  liberality  that  of  the  continue  indefinitely.  This  is  par-  the  third  quarter  of  lf'3:!  has  this 


'.1C  t.xecuuon  or  ine  commitment  i  'Irade  Between  Veighimi--  , 

iind  option  contraci.  '  4™ue  e  e  gii  i  agreed  uiioii  by  tlie  committee 

First  Statement  Les  with  business  j)ai  ucului  ly  the  standard  for  each  case  sho 

I  he  pi-ico  at  which  the  shan. swill  **>  try  to  see  that  tlie  conditions  on  least  equal  in  liberality  that  i 
be  offered  to  the  public  will'be  the  trade  may  be  carried  on  may  country  which  now  provide, 

last  price  at  which  shares  were  improved  to  the  benefit  of  ail  more  libeial  regulation  for 
sold  on  the  New  A'ork  f'm-h  Ex- logciher  ■  case." 

change,  immediately  nric-i-  *o  Ito-d.iy  to  see  what  we  can  do  as  the  At  a  recent  meeting,  the  t 

ceipt  by  A.  AV.  Porter  Inc.  of  orders  ^ neighbors  the  world  has  ever  Hive  of  our  C  anadian  Chainbi 

stock  UY^th^p^'^pubne  YL'unde*^”  !^^The  contiguity  of  i.lie  linited  States  thes^^'i^coinmendations  and  t 

lint  ititonH  "  continuously  increasing  flow  of  in-  ,  them. 

price  on  the  .\ew‘  vlrlc  (.’urr  oJ  commodities  across  the '  To  Standardize  Exchange 


ecommendations  and  to  put  j  countries  which  are  far  distaui  from  .price  movement  of  stock.-  in  t 


lustrial  .  ROUOLPIIE  I  emielx  ,  ,, 

s  been  ""  •’'1'*"  ias.  w.  pykf  '  Oif»cif>i* 

'.  since  .  Mfint-fftl.  29lh  iSf-pirmiv.-r.  1924 

[IS  This  1  ,'y''  hi*'';''*i>'""'f'l  p  l.a  i-T.tedil.oHoo((j  »Bj  AKOunt«oftbei.iit»tiftii»  Wi>oii«MiUja*Co«ip»ap. 

a  VPr*  "  holly  OwTiPti  Nilv-hliary  Ccmppr.’iPB  for  the  year  ended  Sltt  Av^iit  1934  ’ 

fl(‘wiPO  •  1«vr<4!mp:itMn  ( 'omroilcd  J'l >n)pamo,<  have  been  re>-ained  and  appear  in  the  Balance  Sheet  at  whai.  in  our 
*  ‘  4)|)irion.  mifibt  be  fonu  .frt  d  a  fair  val  latinr. 

s  boon  I  hr  IrvostniCTit.-  in  .and  Loans  to  oiher  rompanie?  hare  alio  beer  revalued  and  are  ceiciemtjTely  eUtad 

levels.  I  ,  Invento.ip«io»  on  hand  have,  been  certiced  bv  officials  of  the  Companioe,  and  we  have  .•utieEad 
V  j  ourselves  as  to  the  Kifis  on  whic'h  they  have  h?fn  vaiuod. 

lOii  nas  Subjcft  to  the  nho'T  remark.**,  w,»  report  that  we  have  obtained  all  the  information  and  e%Dlanatjrne  we  hare 

to  ( he  i  required  ami  that,  in  f-ur  .Huniou.  the  above  Ooneo'ddated  Balance  Sheet  as  at  31et  August.  1M4.  is  properLv  drawn  ui. 
he  (lis-  I  rV’’  fonoct  view  of  the  ataie  qf  the  rombined  Companiea’  affairs  according  to  the  of  our 

■  luformat  ion  and  t.he*''{}‘Ia”u  ioti*.  'tiven  to  'is  and  as  shown  by  the  Books  of  the  ^I’lnpanies 


not  intend  increasing  flow  of  in-  ,  them.  !  fore,  to  understand  why  we  cannot  ,  agricultural  equipment  a.id^ 

i>rice  on  the  \ew'  Ynric  I dlvduals  and  commodities  across  the  '  To  Standardize  Exchange  make  a  fair  trade  agreement  with  mi.scellaneon.s  grounintrs  which  until  : 

on  imaginary  line  which  divides  us,  I  ^  ^  our  nearest  neighbor,  particularly  .as  recently  h.ave  hcni  in  down-:  . . . . .  = 

elsewhere,  and  no  asked  price  is  to;Qg  ™piiy  and  common  interest  de-  Oor  executive  akso  indicated  that  the  joint  trade  between  our  country'  ,  ..h£..,r"  ,)attcrns  Anart  from 'r*  I  I  a  D  C  i 

a-  iSltfd  £  ou-  Tr™  tocher  be  i  consideratmn  should  be  given  to  the  and  'yours  during  .  the  last  thirty  :  aT.w  [his  Re-Open  Sales 

*.0-‘ttda  by  agreement  and  faclli- j Ouestton  of  s.ablli-.aUon  of  exchange  yeans,  has  totalled  in  excess  of  $...1,- |  r^ise.s  the  query  Avhether  earning.-  Office  in  Port  Arthur 


snown  oy  ttipooolcsofthft  i  mptnioj 

KimiF.I.l  KTFAP  r.R.AHAM  A  ITTYCqttSON.  r.A 

•AuJiio:. 


public.  '  fhe’last  ten  vears  amounts  to  more  i  report-  over  the  last  several  |  parcelled  out  all  our  (oinmodities  ga"'--  '  ,  Vi  ",  7'  rharge.  Mr.  Atkins  has  been  eni- 

The  prospectus  includes  the  first  ihL  $1  000  OOO.Ono.OO.  an  Increase  of  >’ears  that  the  hfeut,-  of  our  rcspec- .  ^yi,h  other  countries  and  there,  will  m  the  gold  gioup  wnich  h.a- done  ;  Hlver  and  the  teiiitory  Iminedialely  ^  pu.yed  by  I'-l-L-  during  the  past  10 
-  omplete  profit  and  loss  statement  1566%  goveinmeut-  li:i\.*  had  couver-ihe  nothing  left  with  which  to  trade,  i  "  weiijo  <iate  ^  ,  to  the  east  and  we.-t  of  the  twin  Hvears.  having  served  at  Vancouver 

of  the  company  to  be  made  public  During  the  thinv  vears  from  1903  '  hi  connecium  wiili  this  mat-'n  jpep  pp  -i  .-asc  of  there  be-  ~  '  . . -  -  '  :  cities,  the  Explosives  Division  of  the  ,  and  Montreal,  and.  for  the  past  six 

.lUd  the  first  complete  list  of  secur-  to  1033  the  United  States  purchased  ''®''  ’  ‘'o  not  know  v.-hat  has  been  ,  jug  „„  piossing  left  for  Lacob.  as  it  The  I  inuncial  limes  reaches  a  j  (  -I-L  will  reopen  the  sales  office  In  i  months,  in  the  Noranda  office..  The 

liv  holdings.  There  is  also  an  ana-  from  Canada  $8,727,000,000.00  of  i  dis^U'^sed  these  iinptvie-c.f.-.  1  am  already  been  conferred  on  Ksaii. ,  class  of  people  who  are  interested  Port  Arthur,  Ontario,  with  a  distri-'Porf  Arthur  territory  will  go  under 

iv&i.-  of  earned  surplus  account  for  Icommoditles  Dhring  the  same  per-  Therefore  in  the  same  positiou  of  the  ;  ]  Htyps;.  ,pjs.  gentlonion,  not  stig-  ^and  able  to  buy  investment  securl-  butiug  magazine  for  explosives  and  i  the  jurisdiction  of  the  district  maa- 

:iie  period  from  December  31.  1925.  iiod.  Canada  purch.ased  from  the  ®d!to-  and  Ihc  Washington  ;  gpstjng  to  you  any  more  than  I  |  ties. _ _ _ _ Uccessarie.-.  'riic  Port  Arthur  office  ;  ager  in  AVmnipeg.  .1.  S.  Money. 


to  Re-open  Sales  •'lO’-sed  about  20  years  ago.  bu' 

rU'I'i/.a  In  Pn..4  A-4l...»i*he  reiMval  of  mining  activitie.-  in 
UiilCe  in  rOrt  Arthur  this  territory  has  caused  ('anadi.aii 

.  Industries.  Ltd.,  to  make  this  dect 

order  to  .serve  Uie  mining  in- ;  aton 
trv  more  efficieiitlv  in  the  vi-  !  The  otfice  will  be  opened  this 

ly  of  lx.i,g  J.ac  and  .Sturgeon !  "’'h  A'-kins  in 

charge.  Mr.  Atkins  has  been  eni- 


>he  nr.st  bix  monthrof  m4.  ^for  30  year.  V^anada  ha.  each  year  i correspondent  >0  wii-e  ^lat  our  tv.o  ^overnruents  1 

it  period  of  8^  vears  the  ‘ average  of  almost  i Hoover  Bennett  arrive  at  an  agieeniem  whic  .i 
.  U.-.I  _ V  *  '  ..  i  AA  AAA  ACkA  AA  •vv.nK.rk  f**g\vkx  TlTlIffti-l  conversation:;.  The  answer  came  ..fuild  he  of  .substantial  adiantage 


iuarke:  v.aiue  of  Imnds  P--eferreU  [  I'cal  question  of  immediate  interest  To  be  of  use.  any  agreemem  must  will  alter  the  whole  race  ol  <-ieiiih, 
-bates  i-edeemed  under  the  Rin'-in<.  ""d  importance  and  it  will  do  us  lit-  he  of  benefit  to  each  country.  An  that  may  be  eilher  impossible  or  in- 
fand’oi  imiThald  and  h^rd  I  v‘"thP  ! '  Kood  to-day  to  see  what  happen- 1  agreement  which  is  unfair  to  one  |  effective  later.  1  think  this  ma>  be 
uni  It  ))ui  chased  and  held  by  the  .  .  .j.  wise, 'side,  which  curbs  and  cramps  trade,  so  about  the  subject  of  our  discub- 

■'a^tharov^T’ihp'^r.Pvifd’^oY/'f*’’^*'^  "’®  inav  profit  by  one  experience  and  :  is  the  same  as  chains  to  a  prisoner.  .Sion  and  1  believe  ihai  wc  should 
Mus  was  inerp^aspd  hv^  9-1  ,o  •  “-'"‘d  the  highly  explo.sive  and  com- .  Kvery  looidiole  of  escape  is  care- j  strongly  urge  our  respective  go\-, 

a--a  4.'if  h>  $..18,ou-6  to  pjetelv  misleading  word  "reciprocuy''  fully  investi.gatefi.  In  the  end.  it  i-rnments  to  tndeavoi  to  arrive  at  a 

,  ,,  ,  •  V,  ,  land  prevent  our  poliiioal  friends  i  might  be  a  case  of  bad  business  lead-  trade  agreement  along  reasonable ' 

l  .e  .-ehediile  of  setuniv  holdmgc- ,  : ing  to  bad  relations.  Neither  of  and  sound  lines,  and  to  do  ii  now,^ 

f.ijoi,.-  that  inieEiinents  are  :  (jjan  our  enemlesi  from  stirnug  up  our  eouutrles.  at  any  lime  or  under  :  iesi  the  opportunities  that  can  be  | 

■n  '^anadian  k/overnmenl  aud  niun.-  memories  of  li'll  The  nny  circumstances,  can  afford  to  be  taken  advaniage  of  at  present,  may  ; 

‘y.  discuesions  I’lieu.  as  uow.'v.ere  sup-  on  unfriendly  term.-  with  the  other,  (be  lost  in  the  future  ' 

10  have  10  do  with  trade,  hut,  - — -  j 

i.iT-rnvnripVp^’^'^*  1.  u®P> ^o'ui-ion.  (jifficuli  to  confiiie  the  dis-  ww  ■  ■  q  D  £  ' 

m  wT  cushion  in  Canada  to  trade  matters  HoW  Gold  StOCkS  Perform 


'tl !  good  to-dav  to  see  what  happen- 1  agreement  which  is  unfair  to  one  |  effective  later.  1  think  this  ma>  be 

eu  ana  neia  ny  rne  past.  But  if  we  are  wise,  I  side,  whicli  curbs  and  cramps  trade,  so  about  the  subject  of  our  discub- 

le  company  ,ttigb,38''  by  one  experience  and  :  is  the  same  as  chains  to  a  prisoner.  .  sion  and  1  believe  that  wc  should 

.avoid  the  highlv  explo.sive  and  com- :  Kvery  looidiole  of  escape  is  care- j  strongly  urge  our  respective  go\-, 
>en  05  ,i>..is,ou-()  to  pieteiy  ,jiislej,ding  word  "reciprociTv''  fully  investi.gateti.  In  the  end.  it  i-rnments  lo  endeavoi  to  arrive  at  a 

.  (and  prevent  our'  political  friends  ' might  be  a  case  of  bad  business  lead-  trade  agreement  along  reasonable' 

of  secuniy  noldingc- ,  : ing  to  bad  relations.  Neither  of  and  sound  lines,  and  lo  do  ii  now,^ 

aments  are  ®"t'rely  :  (ban  our  enemlesi  from  stirring  up  our  eouutrles.  at  any  lime  or  under  .  iesi  the  opportunities  that  can  be  ( 


V,“j°"v /’?*■  wa.5  difficult  to  confine  ilie’ dis- 

!  Canada  to  trade  matters 

bonds  at  June  oO.  1934,  was  $t9fl,042.  .u-non  frif.in  •  nf  pofinri.r-fv  in  the 


BIG  IMPROVEMENT  clu.7ion“7fTccipi'ocitrf7^^^^^  Long  and  almo.st  continuously  ad-  .mly  m  pan  ea.n.ngs  and  the  rc- 1 

sonicthai  A'ancing  movement  of  prices  of  lead-  niaiuder  a  roiutn  of  original  capital' 
IM  DA  run  AIITDIIT  the  choice  lav  between  ''the  Union  I '"It  Canadian  .and  .American  gold  '  invested,  the  current  prices  must  be , 
Ill  n/lUll/  UUlf  Ul  -tac'*  Old  Glorv."  In  such  an  at-  shares  has  been  one  of  the  eonspicu- ' sotnev. luit  difficult  t.)  explain  or  re- j 

mesphere  the  fact  that  wc  were  aim- feature.-  of  1933  suid  1934  mar-  concile.  From  another  view',  u  can 
ing' to  increase  the  trade  between  k®'8.  Their  early  19:13  extended  i  bo  argued  that  tiie  increased  value  of ' 
KOgrers-lVlajesac  Ijpeiratesat  ruii.(bo  two  eountrie.-  was  loist  sight  of,  |mo''e  new  record  high  ground  ore  dcposiis  o."  Iioiding.s  and  the  | 
Capacity  to  Meet  Demand,  it  is  needless  for  me  to  sai-  that  ti  ha.s  not  only  been  maintained  hut  greater  baetb  in  iii'o  of  mines  due. 

Official  States  *  make  progre.—  in  put- 'also  through  the  irregular  markets  i  to  liigher  gold  i.nce.s  have  not  been; 

ting  into  force  a  "Trade  Agreement"  | of  '■h*'  iiresent  year  their, price  ten-  written  into  biiiaiue  siteels  so  ihat 

Toronto  Bureau  The  Financial  Time.  *1'®"  discussion?  should  he  about ' dcncy  has  bceu  of  an  advancing  iia-  a  rea.soii.thlv  in  rui  a'.e  hook  \alue, 
Toronto  -- The  position  of  Cana-  ti'a'l®-  Uure  until  most  recently.  figure  ciinnoi  lx-  ohuiined,  t'oni- 

dian  radio  manufacturers  i.s  ste.auily  (  o,„,,,ercial  Treatv  l  inored  .  advancing  price  action  has  , hining  this  lacio,  .viil,  the  picvn.iisi 

improving  according  to  H  \  3’rcs-  '  ""imerciai  inaij  latoreu  been  substantiated  by  sharp  increa-  lack  of  unilorinii;.  in  reporting  "intal 

trail,  director  of  sales  and  advertis-  f'"’  Canada  is  concerned  all,ses  in  per-share  earnings  to  new  .  jis.sets'’  and  pos-'iil:.  ulira-con.-ei  \  a- 

ln.?of  the  Rogers-Majestic  Corpora- ■  our  party  leaders  have  during  the! record  totals,  by  the  stepping  up  of  Hive  methods  ..  reporting  mine; 

((on.  c  -  •  ■  'Ucst  year  or  so  expressed  themselves  . annua!  dividend  dishursemeuls,  and  value.-  or  noi  |•cplll^llg  them  at  all 

"We  had  our  first  indication  of  the  being  in  favor  of  <a  eomniercial  the  declaration  of  numerous  andllurther  reiidei.-  hook  value  ot  nltlo 
business  increase When  dealers  all  i'reaty  wiih  the  United  .States  and  tt  ' substantial  “exiras",  .As  an  illus-^or  no  sigiiificanti  a  measure  for 
over  Canada,  set  a  new  hi.gh  for  'all'®‘“'  taken  for  granted  that  our  I tralion.  one  notes  that  Hollingcr  has  f comparing  values  I  or  example, 
time  after  our  big*  eastern  sales  con-  '"""tt.v  is  willing  and  desirous  of  '  risen  from  4  in  1932  to  over  20.  its  Lake  Shore  Mine,  reports  the  -.alno 
vention "  Mr  Trestrail  said*  doing  everything  in  it.-  power  to  per-share  earnings  have  increu.-ed  . of  its  mines  at  one  doliar. 


when  friend.;  of  reciprocity  in  the 
'United  States  claimed  that  "Cana-, 
'diiin  annexaiion  is  the  logical  con-, 
•elusion  of  reciprocity  for  Canada" 


From  an  Article  in  Barron's  by  RICHARD  McKAY 


them  out  While  we  were  fillin- ' agreement  T  need  only  remind  ; prospects  of  iuflationar>  possibiii- jinultiplc  of  maikei  price  to  divideiul.s 
Those  advance  orders  others  were  a.greemcni  resulted  j  ties  and  .statutory  measures  for  cur- ‘was  8  times;  now  it  i.-  2d  times  the 

ppived  I  in  a  sixteenfold  increase  in  trade  be-  rency  devaluation,  and  before  these .  regular  annual  diiidciul  rate  or  12 


■W'e  increa.sed  our  staff 


tween  the  two 
i  years.  Abrota 


countries  in  two 'stocks  gained  their  popular  "hedg- 1 times  if  extras 


buying  lar.ger  anil  more  expensive  ‘ 
radios.  I 


Dlovees  to  over  1  inn  the  lavcpst  Iiiim- Abrogating  that  agreement  j  ing”  position,  gold  stocks  sold  at  book  value  in  1932  v  as  approxiuia- 
her  in  our  hislory  Ld  worKtwen-  ■  {“  ’f |ted  in  the  complete  dis-  ,  prices  which  were  exceedingly  low  ,  toiy  $10  and  in  that  >  o.-tr  it  sold  at 
t.v-foiir  hour,,  a  dav  to  cope  with  i  "  relation  to  earnings,  low  vyhen  80%  ol  iliat  figure  while  currenily 

them.  At  present  production  is  8.000 

hohinu  tho  ofHo.o  .ho.  o,.o  oo.,.oii.. ,  ttny  agreement  of  a  realty  ; ported  asset  values  (hook  value),  and  '  i  i.- 

behind  the  oideis  that  aie  actually  a:yieldcd  exceptionally  high  dividend'  I'.Wect  .»r  Higher  Frices 

Mr  Tre-n-ail  -  •  i.i  •.  ai-nifieMni  '  years.  'returns.  On  almost  any  basis  of,  ''I"'  marking  up  of  the  price  for 

trend  i-  the  Faff  Wot  the  nnhtie  i«  '  governments  of  ilic  world  are  I  conservative  investment  appraisal  ofiKolfl  bullion  in  terms  of  United 

buviL  larger  -11,1  ^o.  e  evnen-^  efforts,  not.  so  much  earnings,  dividends,  yields  or  values,  i  States  and  Can.adian  currencies  from 

radios  '  i  reduce  tariff  walls,  ns  to  open  their  prices  were  suspiciously  low — i  $20.67  to  $35. On  .an  ounce  through 

[breaches  in  them  through  ''’hichland  quite  obviously  had  not  dis-n9'33  has  been  one  of  the  major  fac- 
V'  J  Jf  D  1  /'•if”  '  "■ad®  "'ill  reciprocally  flow  along  '  counted  any  possibilities  of  curre.n-Korscontributingtotherisclnearn- 

VBOrdOn  &  Joelyea  Gut  In  lines  agreed  to  in  a  bilateral  trade  jcy  devaluation.  Now.  In  1934,  their  ilng.s.  In  the  case  of  tho  Oanadiiu. 

Dividend  Effective  Jan  1  I  agreement.  During  the  past  few!  present  relation  of  price.-  to  earn- j  eomp.anies.  full  advantage  of  the 

'  I  years  Canada  has  signed  trade  Ijngs  jg  gtill  a  relatively  modest  one!  $3.5.00  gold-bullion  price  has  been 

Yancouver.  -- Holders  of  the  first 'agreements  with  a  number  of  other  compared  with  other  industrials, ' lessened  by  the  government  fax 
preferred  snares  of  Gordon  &  Bel- '  countrie.s.  The  policy  of  your  coun- I  although  over  double  the  ratio  which  j  "  hich  applie.s  from  April  ],  1931, 

yea.  Ltd.,  at  a  recent  meeting  by  try  is  the  same.  It  is  hard  to  un- I  existed  two  years  ago  for  these  same  |  through  May  31.  1935.  reducing  the 

unauinious  vote  authorized  reduc- ■  derstand  why  we  have  not  had  an  |  (ygaes.  The"  relation  of  present  pri- i  priee  from  current  fiiiotations  by 
tioD  in  the  diviflcml  rate  as  from  , agreement  between  us  in  force  be-jees  to  regular  annual  dividend  rates  ' $3.58.  Howev'er,  exemption  ftoiii 
Octo'ber  1.  19;;i,  from  7%  to  6%  per  'fore  now.  We  have  been  the  best  jg  nearly  double  that  which  !  tiienml  iuconie  fax  lessens  the  effect, 
annum.  The  fir.st  paj-meut  at  The  j  cu.siomers  i.o  each  other.  I  formerly  held,  though  ivith  ‘'extras”  "f  this  gold  tax.  ' 

new  rate  will  be  the  distribution  at  jphy  and  the  volume  ot  trade  pr®'*s  included,  the  present  rate  of  yield  is  The  higher  price  for  gold  bullion  I 
the  fii St  of  Januarv,  1935.  i for  an  answer  to  this  question  [not  far  different  from  that  of  two  has  also  had  its  effect  in  stiniulal- 

The  meeting  also  ajiproved  cer-  f;y®ryone  is  agreed  that  vmleiil  [years  ago.  iug  production  volume,  a  .second  fat- 

•ain  changes  ,n  the  smlcmg  fund  ar-  :  afrt  *!V/ofSn  rronoaiiced  Increase  tor  in  aiding  bettered  earnings  re- 

j'angemeutE.  The  preferred  divi- 1  cation  of  embargoes,  etc.,  are  often  i  .  .  .  „  .  ...  ■uruK 

dends,  due  to  general  business  con-  more  serious  impediments  to  trade]  On  the  basis  of  price  to  book  .  .  '  wi,if.\.nriitions  for  c/nn 
dltions  in  recent  vears  are  in  ar-  than  the  tariffs  themselves.  An-  value,  however,  the  most  pronounced  i 

rears  to  the  extent  of  10%.  It  was  other  unnecessary  obstacle  of  trade  I  increase  is  noted.  In  193-,  certain  panics  with  ample  ore  reserve.s,  ii  j 
announced  that  These  arrears  ^  Is  arbitrary  valuation  and  classiflca- I  of  these  stocks  .-old  close  to  or  epn  m  to  be  wondered  that  earnings  i 
be  Daid  at  the  full  rate  of  7%  as  t'on.  This  should  be  abolished  ■!  below  this  figure,  while  now  they  have  not  increased  more  substan- 
and  when  earniacs  iu-tifv  Share-  The  wheels  of  trade  .should  be  oiled  j  sell  several  times  the  book  value  per  tially  than  their  records  show.  At 
holders  were  advi’s’ed'^  that  volume  Provision  of  sensible,  stand- 1  share.  To  the  shrewd  old-time  sea-  fir.st  thought,  if  production  or  mill 

of  hiisineas  this  veiir  Ins  shown  husinessline  regulations  so  as  soned  investor  in  mining  shares  who  mg  costs  ot  a  given  run  of  ore  arc 

considerable  improvement  ovei  1933  ensure  continuity  and  stability  in  I  learned  that  dividends  represented  nearly  constant,  any  increa.se  in 


WHEN  YOU  SUDDENLY  REALIZE 
IT’S  HER  BIRTHDAY  .  .  .  AND  YOU 
CAN’T  TELL  HER  YOU  FORGOT  IT 
...AND  YOU’RE  MILES  APART 

to  a  telephone  ...  a 
Long  Distance  call  will 
ISSr  make  both  of  you  happy. 


For  forgetful  husbands,  and  anybody  else,  the  tele¬ 
phone  is  always  ready.  A  Long  Distance  call  now  is 
as  simple  and  easy  as  talking  across  the  street.  Look 
in  the  front  of  your  directory  and  see  how  low  the 
rates  are — 100  miles  or  so  for  as  little  as  30  cents. 
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IftitatiJta!  ftitits 


^  such  co-operation  is  not  forthcoming — and  to  secure  |  The  Need  to  Amend  the  B.N.A.  Actl 

^  I  it  has  always  been  extremely  difficult  for  political  ;  i 

••BLisHEDi.i  I  reasons — then  it  seems  desirable  that  changes  should;  - 

'’“'’‘by^1hf''MLfre«i**'Fin*.ntf»i  ‘rimc.^prbn.hinV’ the  coDsUtutiou  and  the  B.  N.  A.  Act;  Protection  of  Investors  One  of  Many  Problems  Which  Might  Then  Be  Solved 

Limited  !  altered  so  that  there  can  be  federal  control  in  the  - - - —  ; 

- ; - -  - "Z  T,  passing  and  administration  of  laws  In  which  the  in- >  SIR  HENRY  DRAYTON  ' 

R.  EMMET  COX . .  •  •  '  terests  of  all  the  people  of  Canada  are  similar.  The:  Nddre,.  before  the  Vo.mR  .Mena  Section.  Toronto  Board  of  Trade,  Ocl.ber  J?,  ,.3.  j 

DAVID  BURNSIDE . General  Manager  corporation  finance  is  one  matter  in  which  iTi  is  now  many  months  since  1  :  (D  In  1871  the  Imperial  Parlia- ;  lo  do  this  the  specific  rights  given  j 

. . -  -  -  annear  to  be  advantages  in  havlna  one  broached  the  urgent  neces-  !  mcnt  amended  the  Act  so  as  to  en-  :  by  the  pact  of  Confederation  to  the  , 

J,  W.  TYSON  -  -  Editor-in-chief  .and  Managing  Editor  j  appear  10  be  aavama,ges  tn  having  one  amendments  to  the  British  i.able  the  establishment  of  provln-  Dominion  have  to  be  respected  and  1 

A  R  W  YOUNG . News  Editor  !  authority  rather  than  that  there  should  '>®  ;  xorth  America  Act  which  would  ;  ees  in  the  territories,  and  other  mat-  made  workable.  In  short,  all  biisi- 

'  Toronto  Editor  I  varied  control  in  nine  provinces.  '  have  for  their  object  the  removal  I  ters.  Again  at  that  time  a  reso-  ness,  national  in  its  character  and 

W.  As  4-Un4-  -RiT-  P  r»  1 »  4  vs  ^4  n  1  4  O  Tl  -  '  llltlnn  \Va  .Q  nroepnfpfl  tfY  thft  KrMIDA  flOrblAA  nlloTll  tfl  hp  llTlflAr  fhp  SOlC 


Toronto  Editor  I  Control  in  nine  provinces.  '  have  for  their  object  the  removal  I  ters.  Again  at  that  time  a  reso-  ness,  national  in  its  character  and 

_  _  Again  we  would  point  out  that  Mr.  Stevens’  cru-  of  all  pro\inclal  barriers  t.o  Can- j  Uition  was  presented  to  the  House,  scope,  ouglii  to  be  under  the  sole 


. -t^u^oioTir^v*  Doirc  !  m  <1  no  n  vrif  5175  for  Is  doiDg  more  to  attract  attention  to  the  wounds  adians  engaged  in  country-wide  j  reading  as  follows;  j  control  of  the  Dominion.  | 

>*L  DESCRIPTION.  PRICE-  In  Canndi.  v’-  0  "  ^  j  ,  ^  *»_  i  .  j i_  business,  and  the  unneccssarv  and  “That  the  representative  '  standlnc  any  ouussion  in  Ihe  Aci  , 

^vear  " 5^0%'’ Suffering  than  ^  duplication  of  govern- i  t^urrs  of  the  Provinces  now  embraced  !  which  loaves  it  unworkable. 

;-oX.  Vub,"crrpUon,.  55  00  b  ye..r.  53.00  for  ,i.  mon.h.  ,  it  IS  to  provide  practical,  efficaclous  remedies.  And.  i  ^Ime'cn^a  Federal  I  ^  ^  ^ 

ADVERTISING  Rate  Cards  on  application  .u  u*  our  orn.ca^  following  the  break  With  his  Colleagues  in  the  cabinet.  At  the  commcDcemeni,  I  was  se-  [been  .sanctioned  by  the  imperial  Par- 1  Soon  er  later  Canadians  will  have 
or  from  any  responsible  AdyerdMn^  g«nc>.  '  cven  his  friends  are  Wondering  how  he  proposes  to  Hoiisly  told  by  a  Minister  of  the  is  of  opinion  t  to  face  the  situation.  The  conditions  1 

iipTrf  n^nrr  vioniTear  'i.ancjstcr  -x.i  Depnit-  ’  use  his  know'ledgc  of  conditions,  his  energy  and  his  Crown  that  if  the  movement  looking  LegL^lation  of  the  principle  of  re^re- j  to-day  call  for  remedy,  call  for 

"■^LnVl  enthusiam  for  the  public  interest,  to  bring  about  the  amendments  in  ooir  constitution  jifa^aUo'i  in  Can  anyone  baying  regard  o 

toor>\.Tn  nmc-F  22b  Pav  strari.  D  1.  Rabun.  Manager.!  u  •  j  ^  .  "  ®’'®  Successful,  a  revolution  might  and  I  the  interest  of  the  country  as  a  whole 

^Charles  R.  McCarthy,  Ontario  Repre-eentative  I’bonej,  .  rcfol  niatlon.S  whlCh  he  -SO  Vigorously  advooatcs.  tie  OXpeCtCd.  I  waS  rash  enough  to  ('America  Act,"  .vlthout  thy*  conaenTof !  "hich  interest  calls  first  of  all  for 


The  name  "CANADA  PERMAN 
ENT"  has  b^n  respected  In  the 


fORONTO  OFFICE  22fi  Pay  Street. 

Charles  R.  McCarthy,  Ontario  1.-,.-. -  _  .  -  •“(America  Act,  .Tithont  the  ronaent  of :  " ‘"vu  iiii-T.ci=,  .c.o  ......  ...  .••■ 

E'gm  2465  2466.  .  ,  v  r  '  -  governmental  !  tho  aeveroi  provinces  that  svere  par-  an  united  people,  working  towards 

i.oNDON,  t.NG  '*)  Bishopgote.  L.  i, .  2.  D.rv lea  <-  o- ^  machine  Of  Canada  was  not  made  j  ties  to  the  compact,  would  be  a  viola-  a  common  end  for  the  good  of  the 

Repreaenutive^ _ _ ,  Pfivate  and  Public  Speculation  Hist  a  bit  more  sensible,  and  if  there  !  m  our  ^^.^ole  country  and  the  amelioration 

a  ^  .11,  .#  «v?i7ir  in  DrH  .  .some  halt  in  duplication  of  1  independcnco  and  security  of  the  of  its  citizens,  but  view  with  alarm, 

De-^  ot^d  to  the  tJit*  ■  «./  '  ,  ,  ‘  fh^*  \\^  liL.N  the  International  Wheat.  Conference  uieet.s  rules,  regulations  and  taxation,  what  h’^ovinclal  Governments  and  l.egi.«ln-  tRe  propositions  of  business  codes  i 

.'ll  Budapest.  November  20th.  Canada  Will  an- i  might  he  expected  in  the  future  w.  intimatciy  counccted  as  they  are  I 

.''souircr  •  -ver  •pre.senf,  but  that  is  about  all  that  can  be  ..=aid  ,  would  be  a  di.sarilution.  I  w^en  iiianf !! '".h  '1,^  r commerce  in  each  ; 

itLclor  _  ,.»rr..rii  til  this  roiinirv’g  n  iri irinQt,r.Ti  Tt  la  inHi.  I  The  movement  a.s  t  .see  it  is  gath- , many  of  the  Fathers  of  Ton-  every  province  that  chooses  to  ; 

,~r”“’7,  i-uTrA.v  v-f iMF’VTPFR  <3  1  Q'34  :  i^'.v.  f  ,1.  .  '  '  1  1  e  .u  oring  headway.  Naturally  1  have  T*^Heration  were  still  in  the  Can-  y^ept  them,  the  erection  of  different  | 

MONTF.KAL.  !•  KII  .  ..i.  .  .  ,  .  •  ,  cateci  that  the  government  i.s  losing  that  faith  in  ^jjyerse  criticism,  and  any  critl-  House  and  voted  against  It.  ;  standards  of  citizensliip  in  everyone 

— -  :  which  practical  students  and  experts  of  the  grain  clsm  is  always  to  he  welcorned.  Tf  T'He  amendment  was  passed  without  .  (,(■  y,,,.  provinces  instead  of  :i  coiii-  i 

rr  »  f  ik.  Pv.iii  Pur*  Intr*  fVie  Firp  trade  never  shaictl  -which  it  at  one  time  displayed  in  there  is  anything  wrong  in  the  un-  provinces  being  cven  con-  „^„j,  t  nnndinn  citizenship?  '  an  | 

Out  Ot  me  rryiliy  rd  ,  the  power  ..f  legislation  and  agreements  to  oontrol  the  :  flerlying  idea  that  the  Canadian  con-  .  iinyone  seriously  think  that  such  a  . 

tf  lh“  authoMtie.  Ill  ili.  y.'ir  i.ui.s  provmiK-.s  keep  i,,,...,  and  demand  -ind  to  dictate  to  eon-  .should  fit  the  changing  ’ f  'l'-’  scheiiio  of  govcnimcnt  ca.i  ever  pro-  ; 

1  amir,  H,  end  . . .  „n  the  ivl.  the  -have-:  dP'iiaud  .ind  to  dicUite  to  con  ,  ranadmn  people,  the  i^niended  so  as  to  provide  for  rep-  ..-ork  out?  hi  this  time  of  fi- j 

^  ,  tr.  I  sooner  we  find  tliat  out  the  better.  I’escntation  in  the  ^’orth-^^  est  ler-  stress  can  anyone  honestly  I 

pushing  gentry  may  In-  put  m  a  p''.siiian  to  .•ipprecuiTC .  Ottawa  Is  showing  a  dis-  But,  so  far.  the  objections  raised  ritorles.  All  provinces  were  af-  Uup|)0!  t  the  duplication  of  govern- | ; 


Devoted  to  the  mti  rebts  uf  t/>(  i  HF.N  the  International  Wheat  Conference  meets  rules,  regulations  and  taxation,  what- 1  Frovincial  Governments  and  Legi.sln- j  jh 

,  6-.,dape.t.  Nov.mb.r  2011.,  c,nad«  ,••1.1  »n- i  n.lght  be  ejected  in  Ihe  inlnre  ,  „  n 

;‘.tS  K.?!./ b.?r;  "‘loreS"  '  "  ”•  -™-..  l....  .h..  „b„„,  Iha.  can  be  e.Kl ; ‘b  .  ..  ..  I  "IL  ' 


Private  and  Public  Speculation 


dteclopment  of  our  n'aourccs. 

MONTF.KAL.  FKID.W  NOVEIMBF.R  9,  1934. 

Out  of  the  Frying  Pan,  Into  the  Fire 

tf  the  authoMtic.  .U  iht  v.-ir-mi.-  proviniK-.s  k 


control  of  the  Dominion,  notwitli-  i  world  of  business  and  finance  for 

standing  any  omission  in  the  Art  ;  more  than  three-quarters  of  a  cen- 

wbich  leaves  it  unworkable.  ,  tury.  During  that  period  the 

^  ’f-  Y  CANADA  PERMANENT 

Soon  er  later  Canadians  will  have  ^  MORTGAGE  CORPORATION 
to  face  the  situation.  The  conditions  , 

of  to-day  call  for  remedy,  call  for  thE  CANADA  PERMANENT 

action.  Can  anyone  having  regard  to  TRUST  GOMPAKIV 

the  interest  of  the  country  as  a  whole  ^  . 

Millch  interest  calls  first  of  all  for  nave  developed  as  mstitutione  of 

an  united  people,  working  towards  nation-widc  service,  touching  the 

a  common  end  for  the  good  of  the  f commumUes  from 

whole  country  and  the  amelior.-ition  financi’al  strength  of  the 

of  Its  citizens,  but  view  with  alarm  ,  -Canada  Permanent”  Is  an  asset 

the  propositions  of  business  codes  i  to  the  Dominion.  The  conservative 

intimatcl.v  counccted  as  they  are  .  policies  of  its  management  are  a 

wiUi  trade  and  commerce  in  each  f  comfort  to  thousands  of  Canadian 

iml  every  province  that  chooses  to  !  families. 

ido-pt  them,  the  erection  of  different  |  Services  embrace  dejposits,  invest- 
standards  of  citizensliip  in  everyone  ment  debentures,  livmg  trusts,  col- 
if  our  provinces  instead  of  a  coni-  i  lections,  real  estate  management, 
non  t'anndinn  citizenship?  '  an  |  etc.,  etc. 

inyone  seriously  think  that  such  a  Head  Office:  380  Bey  St.,  Toronto 
icheuio  of  govei  umcnt  ca.i  ever  pro-  ,  I  Combintd  Ainh Eie«d  $100,000,000.00 


fill?  fCPliT3gJ'  ol  “tlu  iTt^iT}  '.v'lDii'iui  .1  f(.>u!it!y  iho 
doping  tip  of  '?K.il'i'  ro.uii.-  11  ioroniti  iia.s  c.iuseti 
an  exodti.p  I'rooi  ’liar  city,  .-nnl  ii  tli:ii;r.-  arc  maiic  un- 
congenial  ami  utii)i'"rital'lc  for  tticui  in  other  Fan.-;  ol 
Canada  they  may  change  then  way-  oi  [ijt  ..ver  ih-> 
border  to  the  land  where  many  oi  ;!c-t.i  lc:irn''-i  tiie 
tricks  of  their  duhioii.-  tv.Tle 

The  movetneni  out  of  Ontario  hn.-  fi  llowi.il  itn  ip 
polntment  ot  .i  .\1  ilftdtrey  a.--  tlr.tai  io  S.-cur.  i".'' 
Cf/mmissioner  and  the  adoption  of  cnei  T  :.u  •octr.oos 
to  put  tin'  ptesMute  on  the  high-pre.=.-ute  boy-  iini 
their  financial  "angels'.  .Not  th.st  tlicie  w,.s  .-luy 
holdm.g  Itack  on  the  part  of  Ihe  prcviou-  holder  of 
the  office.  CnI  George  Ttrew  .as  we  ur.<h-rsl,;;n.i  Hie 
drcumstance.s,  hut  rather  that  the  idea.-  of  the  tot - 
met-  corrimissioner  have  been  .aiiopted  and  p.'rhaps 
expanded  -by  the  new  government.  tt  is  hitit.d  that 


po.sition  lo  go  c\’pn  f.artlie!  than  in  the  pa.st  in  acLing  ;  may  he  put  under  two  heads;  first,  because  that  representation  ,„eni  services  and  the  real  coinpct 


Canada  is  in  our  making.  The  real- 


any  act  or  emission  of  ours  to  be 


■riimcni  in  ii -  speculative  upeiations.  ity  .of  our  social  life.'  propose 

'iTii;  .‘ttitude  of  the  government  is  that  it  cannot  From  the  stand)ioint  of  the  objector,  umhia. 
-•■.tlhdtiiw  heiiui.sc  :-jteciiIalive  piirrha.se.s  arc  necessary  objection  is  well  t.akcn,  as  I  am  refused 

to  su-t.uii  tho  merket  But  this  ignores  the  fact  that  suPPurfinR  '<».'•  such  policyMy  ‘*3™° 

,,  .  .  ...  ,  ,  .  eonvirtiou  IS  that  the  provinces  have  “uccess 

the  g..vcrnmcnt  m  it.-  operations  has  crowded  out  the  As  to 

Pii'.au-  .-[ici'iilator.  be  will  not  operate  in  .on  artificial  to  bo  disturbed  or  even  challenged,  utake  a 
market.  Qitehec.  of  course,  has  her  special  ’Her  wh 


tlie  resultant  harm  and  expense  to  (bp  wall  of  the  ■whole  people  in 
Ihe  public.  2\gain.  the  statrnient.be-  general  matters.”  The  vision  will 


met-  corrimissioner  nave  neen  .luoprea.  .run  ybe  goverumeut  ha.s  no  justification  ill  taking  the  ’'’-‘I’s  B'c  I  ffaty  bhe  has  '  I  viotis  legislation  in  the  intoiests  of  [  jn  the  hands  of  the  Dominion  Gov- 

expanded  -by  the  new  government.  tt  is  hitit.’d  that  ‘  (bat  private  intcrc-sts  will  no!  perform  the  ’■'Shts  in  Die  '  the  Ti-ovitwea  fanm  to  us  public.  ft  is  perfectly  obvious  |  prnrppnt  “mattors  of  common  Inter- 

Mr  Hepb’irn's  administration  found  a.  now  bruoiii  all  ftinctlou  it  has  taken  unto  itself  until  it  steps  out  .and  'qfion  hu't^irf  mv  r nufton^overv  ur!!  asked  for  better  terms,  we  mifthi  j  ’t  the  bill  went  loo  far,  in  the  1  pjjj  fQ  (be  whole  (Hiuntry"  and  to 

r„dy  to  and  th«  Mr  Gadtrry  ha.  bcr„  -.eididg  J""” .ILH.,:'"  Hylds  In 'th'a":  iTh-tT '.Hg,  r“J'  CXTnm”.;  ^  l””i 

1,  >vitho..l,  rag.ard  u.  --hst  .ji.eomfimrr  Ibo  du.l  nMy|„„.„  .r.mpala  .vlth  pn'alic  money  in  a  -iK-culallve  ai.itter.,  risht.  nhich  are  entirely  e™';  eomplaeenl  provincial' admin- i  tinnl,-  iS' mih  '!lnil  hom.Uv  oh. 

fielti  Dovv  could  it  be  oxpoclt^d  m  kind.  Over  and  abo\e  nriiish  rariianun^.  '  j  isfration.  and  tlie  objects  of  laervcd. 

_ _  (Juehec  has  her  very  special  again  amended  i  " hole  bill  defeated.  But  what  Can-  : 

'■’f-'hts  f''o  .Napoleon  Code,  oii  ly  ]915  by  the  Imperial  T'arliamcnt  I ’iHit  requires  in  connection  with;!  ' 

Wliat  of  Future  Rainv  Davs*^  which  code  her  civil  law  has  been  ,,,6  addres.ses  from  the  Faaadlan  I  company  law  is  a  law  which  will  COP  A  D  nr^Of 

wnai  or  ruiure  is,amy  uays.  erected.  r.  at  once  admit  that  any-  of  Commons.  I  ,?ive  full  justice  to  the  investor  and  oL>iX/\r  .DVJVJK 

tT  IS  indicated  'n  reports  from  ■Washington  that  u  'f,'’  ^  proposed  will  amendment  altered  the  consti-  provide  security  for  the  .savin, gs  of  1 _ _ 

I  President  Koos  -vvlts  plan  to  iialance  the  budget  o^allcnge  .any  of  these  rights.  (,j,j„n  of  the  Senate  by  increasing  ’he  people.  It  does  not  want  law.s,  {  -re  r-\_  riu 

bv  conscripting  CO  Foiation  .siirphjsc.s  hri.t  encountered!  .  its  membership  from  seventy-two  to  the  mofiycs  of  which  will  he  the  j  I  o  have  On  LI  bows 

dkfic.ilties  in  that,  h:  i  law  exocrts  can  find  no  mac-  ,  'he  other  hand,  ob.iection  lias  ninety-six.  .  getting  hn^mess  by  h.s 


l  au.se — mote  power  to  his  elbow  I  f(p],j 

.^ton♦■^eal  iias  been  mentioned  as  The  Mecca  of  Tor¬ 
onto  s  outcast  and  disposses.scd.  and  recently  there 
has  been  certain  evicicnce  of  an  ir.flu.x  of  tindesirables, 

Quebec  authorities  are  tullj  aware  of  the  ^  indicated  'n  reports  from  Washington  that  "'hieh  T  have  proposed  will  amendment  altered  the  consU-  provide  security  for  the  .savin, gs  ofil _ I 

.utuation  a.s  indicated  by  Premmr  Taschereau  s  state-  [  Hoos  -velt  s  plan  to  balance  the  budget  challenge  .any  of  these  rights.  j„erea.sing  ’he  people.  It  does  not  want  law.s, 

rnent  that  a  close  check  would  be  kept  on  thc.se  ’nmu-  eon^eriptin-  ation  surpluses  ins  encountered!  Hs  membership  from  seventy-two  to  the  motives  of  which  will  be  the;  lo  Save  On  LIbows 

.grant.s  He  asks  the  co-operation  of  the  public  in  de-  difficlUes  in  Gmi  Ivs'  le  v  xoerts  can'  find  no  mac-  '’h.iectlon  lias  ninety-six.  getting  of  business  by  this  province  |  yorkcr 

featine:  their  activities  anti  urg^es  prcispectivc  investors  ^  ,  P  '  boon  made  in  Quelier  Lo  any  alter-  (5)  The  following  year,  lOlk.  Jhe  province  or  by  tlie  Domin-  rofniif  tho  Errmritv 

o  resist  the  allurine  nromisals  of  the  .Jiscinles  of  easy  whatevcT  in  Ihe  Act,  Act  was  again  amended  at  the  re-  !  ion.  .  ^  the  latest  recruit  to  the  grou  u*. 

fif  -hi.  n<5i  it'ncr  h  Up  '  I  1  •  nU  f  ,  dent,  it  appears,  i-  mnei;  liisappointed  at  the  inability  on  the  ground  that  if  any  alter-  ciucst  of  the  (Canadian  Houses  of  j  #  ¥  -v  45  li.st  ot  hotels  and  restaurants  using 

iroTits  wnue  consulting  oroKers  <inu  oanKcrs  or  recog- 1  goveMinietu  lunhc;’  impose  on  accumulated  ations  are  made  the  specific  rights  Parliament,  extending  the  term  of  -phe  question  of  sale  of  securities  iPhoto-cell  self-opening  doors.  In 

>T5»Pri  stirnninp"  ^  ^  r  _  ...•ll  V. _ ■ _ 1  mi.5-  .1...  *1 _ . ri-l_  _ ’•  _  .  _ .. _ 


>jov%  could  it  be  expected  ^o  •.* 


Wlial  of  Future  Rainy  Days? 


SCRAP  BOOK 


To  Save  On  LIbows 


profits  while  consulting  brokers  and  bankers  of  recog¬ 
nized  standing 

Ranks  arc  paying  two  per  cent,  interest.  Gilt-edge 
bonds  arc  retiiming  loss  than  four  per  cent,  on  the 
investment  Other  sound  securities  offer  compara¬ 
tively  modest  returns.  Beware  the  man  who  offers 
quirk  and  easy  riche.s. 


The  Crusade  of  Mr.  Stevens  ^  recognized  principle  in  regard  lo  the 

.  ...  ,  .  T  .  ,  ,  incidence  of  taxation  that  govemment.s  should  share 

T  N  his  address  tins  week  at  T  oronto  -  where  he  .  .. 

I  .  .  ,  ,  ,  u  >  .  ...  ,  *He  profits  of  busiDes.«.  In  the  past  respect  has 

f-  .started  the  crusade  which  has  been  attended  b\'  ...  ' 

.  ,  ,  ,  .  ,T  „  ‘  '^een  .shown  for  the  accumulated  savings  tif  indlvi- 

.tuch  momentous  development.s — Hon.  H.  H.  Stevens  ,  ,  .  ,  ••*  ^ 

1..  ...  .  -J,,..  ‘  duals  and  the  surpluses  of  corporations  when  they 

broadened  his  campaign  considerably  beyond  the  scope  ^ 

-e  ♦*,.  c«..oori..  -,.,15*  55  ■  •  /  repre-sented  the  rewards  of  efficiency  and  thrift,  and 

of  the  Price  bpreads  and  Mass  Buying  inquiry  which  .. 

u  ?,  ■’^  were  the  result  of  the  policy  of  conserving  rather 

he  initiated  and  from  w'hich  he  ha.s  recently  resigned  ...  -  .  ...  L  ..  ^ 

to  f>«gM  GT'knrtrlmcy  nr*  rlicf vTirr  T’Ua  wi/'.v.rt 


wealth  the  Itiiiucn  of  financiim'  his  new  deal  experi-  Quebec  ■w  ill  bo  endangered.  This  the  then  Parliament,  The  provinces  .  i.s  a  burning  one,  to-daj-.  It  is  a  mat-  | stalled  between  dining-rooms  and 
„  .  .  .T  I -.i-  '‘P"’  is  entirely  a  mistaken  view,  were  not  in  any  ■way  consulted  in  ter  which  has  long  called  for  full  i  they  obviate  elbowing.  In- 

ments.  now  runm.ng  lai  into  the  billions.  One  ot  tlie  ,\s  I  have  already  .said,  no  one  ought  either  the  amendments  of  1!)1.5  or  remedial  action.  Does  anyone  hon- 1  the  tra.v-laden  tvaiter  strides 

Washington  .oirespondent.s  say.s  that  the  problem  is  (o  challenge  Quebec’s  admitted  I'tlti.  .-\s  a  result  we  find  five  estly  think  that  a  provincial  officer '’trough  ”  ’’ghf,  beam  and  the  door 
not  hew  much  money  will  be  needed,  but  how  much  .l  i.glits.  Btit  will  the  people  of  that  amendments  lo  the  British  Nortii  — a  man  'ivho.se  jurisdiction  is  con- j  open  without  his  touc'iiing  it. 

can  be  levied  without  upsetting  the  rccover>-  apple-  province,  on  sober  thought,  desire  iVmerica  Act.  while  the  provinces  fined  to  his  own  province  and  not  —Business  Week, 

cart  and  he  adds  that  ‘•the  sums  needed  to  keep  biFsi-  '  ’’’ention  of  national  tvronp  were  only  consulted  on  one  oeca-  a  country-wide  jurisdiction  —  can  - 

^  .  1  I  -  1  i  A.  whvn  those  wrongi?  can  be  easily  siou  properly  protect  the  public?  leam-Work 

e.s  revival  roni  slipping  .sound  tantastic.  remedied  without  the  slighie.st  in-  ^  ¥  .Many  more  instances  could  be  giv-  _  . 

It  has  been  a  recognized  principle  in  regard  lo  the  lerference  with  (he  underlying  as  1  see,  the  question  of  piovin-  en.  but  dealing  merely  with  the  six  months,  the 


_  ,  290  married  men  employed  by  a 
I  Chicago  chain  of  restaurants  will 


because  of  friction  with  his  colleague.s  in  the  Cabinet. 
His  attack  on  methods  nf  corporation  finance,  like 
those  on  merchandising  and  industry-,  met  w-ith  a  1 
response  which  indicates  that  inve.s-tors  and  specula-  , 
tor.s,  like  all  others  who  have  suffered  in  the  business 


repre.sented  the  rewards  of  efficiency  and  thrift,  and  [n  1869  the  subsidy  of  Nova  Sco-  property,  municipality  in.ctitutions  placed  in  the  hands  of  the  pro-vin- j  ...y  doing  this”  savs  John  1’ 
vi-ere  the  result  of  the  policy  of  con.serviug  rather  ria  was  increased.  There  is  one  an,]  the  like  can  only  be  made  with  ces  no  matter  what  the  technical  of  the  restaurant  sv.s 

than  of  spending  or  di.stributing.  The  more  serious  ’’ua'  clau.se  i:i  Ihe  British  .North  the  consent  and  approval  of  the  pro-  rights  of  either  Dominion  or  pro- Item  "to  improve  domestic  happiness 

minded  economists  are  alarmed  at  the  po.saible  con.se-  vinco  or  provinces  affected.  This  vince  may  be?  i Having  fir.st-hand  knowledge,  the 

quences  of  a  policy  which  wouid  penalize  the  thriftv  '‘/‘'J’  t,"  I’a  limitation  from  the  right  ot  amend-  The  whole  subject  calls  tor  most  understand  her  hus- 

^  penalize  im  inrirty  (.mj  to  the  provinces.  Tt  reads;  —  ment  -which  has  in  the  past  been  careful  review.  Take,  for  example,  „,-u  j. wp 

indir-idual  and  the  surplus-creating  corporation.  “iSiiob  .grants  shall  be  in  full  set-  j^raetised,  in  my  view  is  but  jus-  the  question  of  taxatkui.  The  Do-i.^jg^  j.p(.  go^ie  valuable  sugge.stioiis 

Even  should  it  be  feasible  or  legal  for  governments  ileinent  of  all  future  Uemand.s  on  tice.  and  if  done,  would  allay  many  minion  now  has  a  special  tax  on  the  wives.”— Wall  Street  Jour- 


depression  and  deflation  of  values  following  the  post- 


,  to  confiscate  savings  and  surpluses  to  finance  spend-  Fanarla.”  This  clause  has  been  hon-  unnecessary  fears. 


war  boom,  arc  quite  willing  to  place  the  responsibility 
for  their  losse.s  and  mistakes  on  "the  system”,  on  '  " , 
legislation  or  the  lack  of  it.  or  on  individuals,  who, 
realizing  tne  weaknesses  of  the  situation,  may  have 
realizing  the  weaknesses  of  the  situation,  took  advan- 
tage  of  conditions  for  their  own  benefit. 

Mr.  Stevens  declared  that  the  issuing  of  vvorthioss  /  ^ 


ing  schemes  in  the  interests  of  recovery  and  the  re- 


Canaria.”  This  clause  has  been  hon-  unnecessary  fears.  gold.  My  own  view  is  that  this  is 

(•red  in  its  breach  and  not  in  its  On  the  ether  hand,  is  the  country  !  not  a  proper  subject  for  Dominion 
observance.  But  in  1869  tvhc.T  Nova  as  a  whole  to  be  shackled?  .Are  we  1  taxation.  I  believe  that  the  provin- ! 


suscitation  of  the  purchasing  power  ot  the  public,  it  scotia  needed  the  money,  the  in-  to  be  in  perpetuity  subject  to  the  leg- !  ce.s,  to  whom  Confederation  secured  '  And  the  Rest  Is  NX'aste 
mu.st  be  obvious  that  when  taxation  goes  beyond  a  creased  grant  was  made  notwith-  islation  and  regulations  of  ten  gev- i  the  mines  and  forests,  have  the'  Undoubtedlv  voii  alread'-  knov 
levy  on  income  or  earnings  and  becomes,  in  fad.  con-  .standing  the  fact  that  the  appro-  ernment.s  before  we  can  exercise  !  right  (subject  to  the  Dominion's  in- i  that  over  2.000  ton.s  of  raisin  seeds 
fiscation  of  capital,  there  is  involved  a  de.stniction  of  amendment  was  not  made  in  what  one  -would  think  to  be  the  !  come  tax  law)  to  whatever  further  are  accumulated  yearly  from  the 


stock  was  just  as  vicious  a  form  of  inflation  as  imdue 
inflation  of  the  currency,  and  that  every  .$100  share 
of  stock  ought  to  be  represented  by  $100  of  real  value 
ot  original  investment.  it-:-  deciaied  further  that  in 
the  two  year.s,  192S  -and  1!)29,  Uie  aiilhoiized  capital 


government.^  cannot  eat  their  tax  cake  and  have  it  sduarely  raised.  The  Opposition  tion  of  legislation  and  governmental  lax  than  it  would  be  in  levying  a  'sound  reasons,  as  raisin  seed  oil. 
too.  moved  an  amendinent  to  the  propos-  interference  on  all  national  sub-  [  special  tax  on  lumber  cut  from  pro-  This  oil  goes  back  to  where  it  came 

And  no'  nnlv  will  the  lonflscarinn  of  v-nith  increased  subsidy,  which  read;—  jects?  The  power  to  regulate  trade  |  vincial  forests.  T  do  not  desire  to  be  'from  -  the  raisin  —  in  the  form  of 

(iiuL  11'  ,u  .-Ill  It,-  “1  hat  in  the  opinion  of  this  House  -md  eommercc  was  committed  en-  1  taken  as  stating  that  as  a  matter  of  a  fine  spray  tvhich  keeps  seeded  rai- 

Z'^d  capital  income,  but  levies  on  accumulated  any  di.sturbance  of  the  financial  ar-  tirely  to  the  Dominion.  Is  that  pow-  law  the  special  rax  is  without  the  ,sins  from  sticking  together  or  to 

wwinr^  .saving.s  ot  individuals  and  surpliise.5  of  corpuration.s  rangements  respecting  the  several  er  to  remain  inoperative  simplv  be-  power  the  Dominion,  no;-  that  in  Their  pape 


of  Canadian  corapanie.s  im-t-eased  bv  S;-),42.‘3, 000, 000  .-ind  '  ,  T  '  ...  ‘  ’  o.  ^.jraLiou. 

during  that  period  the  savings  available  fo,  capita!  T 

were  only  $2,000,000,00,).  He  charged  that  ou^  o’'  I-''"''"- thrifty  individuals  and  conserva- 

the  131  consolidation.-^  of  bn.sincsscs  between  1921  and  ‘'’^Ployed  to  carry  themselves 

lo-n  1-  r.,.  II  ,  .  ,  1  -  lho.se  dependent  on  them  through  the  present  de- 

it'oO  only  i.j,  or  1 1  m  i  cent.,  showed  an  ir-mrovi-il 

nniiti.m  Up  omv  r-,,t  ,  I  i-  cc  ^  jircs.sion.  It  Will  alter  the  whole  concept  of  the  lives 

position.  tic  gate  pai  tn-iilars  ol  8S  coriioiations  ,  ,,  ,  -  .u  ... 

which  were  ref, nan, -ci  l:,ctv,.  ,.n  1920  and  19.30  in  which  ’'"-H  the  conduct  ot  corporations  il  there 

the  public  was  ac'-'..i-<:c,l  the  privilege  of  sub.^^crihing  P'-FV’cUng  agaimst  a  rain^^^ 

for  securities  and  niany  of  which  were  now  in  firian-  . . .  .  . 

,  ial  difficnltie.s,  or  h'cl  fail'  d  to  retuni  dividend;-  1"  ^  C 

the  public.  He  chaigeci  ovoi -valuation  of  a.s.sets  and  L.Urt  LOfTimunt  OH  Lurreilt  tVCIltS 

over-capitalization,  and  that  fiiomuters  receiving  com-  . . .  .  '  '  " 

rnon  shares  in  many  ca.=:es  gave  nothing  of  real  value  -Argentine  again  appears  to  be  the  bad  boy  of  the 
tor  them.  wheat  conlidl  .school. 

In  the  light  ot  pre.,ent  tondiLions,  the  rccoi.i  which  v-  >b  .g 

Air.  Stevens  ha.s  oullineil  cannot  Tic  rega!',led  as  a  T;g\  colleclor.s  have  changed  Itie  game  u>;  .Money, 

credit  to  the  Canadian  financial  comnumity.  Bui  it  money,  who's  got  the  money” 

-should  be  remembered  that  tlic  finam-ial  operations '  v-  >/.  v 

carried  out  were  only  made  p'lssiblc  by  the  willing-  •  Increases  m  lail  wages  may  be  justified  by  condi- 

ncs.s  of  tJie  public  to  sub.scribe  for  the  .securities  tuma  but  they  will  Imrdly  relieve  the  bnnlen  the  tax- 

issued.  It  is  difficult  to  judge  now  between  tliose  payers  are  carrying. 

who  acUiall,v  believed  that  we  were  in  a  ;-„)-callcd  new  •f-  '#-  -'e 

cru — that  inflated  values  Were  in  fact  real  -and  those  Any  rise  in  priceis — from  inflation  oi  other  cau.se 


•saving.s  ,.,1  individuals  and  .surpluse.5  of  corporation.s  rangements  respecting  the  several  m-  to  remain  inoperative  simply  be-  power  the  Dominion,  n,);-  that  in  ; their  paper  coverings,  and  adds  to 

w'll  discourage  the  dccumulation  of  such  fun,J.s  in  the  provinces  provided  for  in  the  Brit-  cause  the  provinecs  have  .said  this  j  view  of  the  groat  sums  of  money  tlieir  appoarauce.  It  also  makes  an 

future-funds  which  thriftv  individuals  and  conserva-  -America  Act,  unless  as-  question  impinges  upon  our  cxclu- Ghe  Dominion  is  now  iiaying  to  the  | excellent  vegetable  oil  for  salads  and 

live  eornomtions  have  emuloved  to  carrv  1  hcm’ciPivc'^  the  provinces,  would  sh-e  jurisdiction  over  property  and  !  provinces,  the  tax  wa.s  not  at  the  i lubricants.  I-Mrthermoro  the  seed 

P  ‘  '  1  ioj  cl  lo  carij  tliemselves  |„.  yubversive  of  the  system  of  .gov-  (.jyj]  rights?  Are  we  to  have  no  real  ;  moment  both  fair  and  neces.sary.  pulp  is  used  in  stock  feed  and  as  a 

and  Iho.sc  de];endent  on  them  through  the  present  de-  prnnieut  under  3vhicli  the  Dominion  national  life  hut  to  hccnnic  progres-  '  But  I  do  (••■mtend  that  tlie  tax  of-  jfertilizer  or  a  fuel,  and  the  grape 
prcs.sion.  It  will  alter  thg  whole  concept  of  the  lives  was  coiisii1ut,‘d.”  Tlie.  ameudineiU  sively  more  and  more  provincial  '  fends  the  siiirit  of  the  .Act  just  as  in  'sugar  that  is  washed  from  the  meat 

Ol  individuaks  and  the  conduct  of  corporations  if  there  dcleated  by  a  large  majority,  [larochial  in  our  thoughts  and  I  like  manner  provincial  interference  I  which  clin.as  to  the  extracted  seed  is 

i.5  lo  li;  no  reward  for  providing  agaim-.t  a  rainv  dav.  ^  practices?  Ought  not  Fanada  lo  be  j  in  national  matter.s  offen, Is.  converted  into  alcohol,  and  the  alco- 

I'lie  Art  jias  beeu  anicntied  fjvi*  Jookod  upon  as  a  country  common  to  Canadians  are  blosscii  with  a  hoi  is  distilled  into  high-proof  bran- 

-- — — .  .  .  .  iinies;  all.  the  countrv  of  all?  But  in  order  wonderful  country.  The  future  <.>f  idy  syrup  for  u.so  in  making  sweel 

i  I  _ _ _  I  wines. — Food  Industries. 


Curt  Comment  on  Current  Events 

-Argentine  again  appears  to  be  the  bad  boy  of  the 
wheat  control  school. 

4-  V  >b  4t 

Tiux  colleclor.s  have  changed  Itie  game  i.o;  .Monev 


Inside  Stories  of  the  Street 


1,400  Are  the  L'ses  of  Salt 


It  sounds  ineredibie.  but  there  are. 
•7  over  fourteen  hundred  iise.s  for  salt 

— "  - - -  ■  - - -  —  .  '  - - -  '■■  ■  and  most  of  them  arc  common.  ,A 

In  local  brokers’  offices  favoui'able  ihe  has  shown  a  nunibei'  of  his  hoi-  had  develoiicd  the  greater  amount  of  ' (and  useful)  book  would  be 
comment  is  often  lu-ard  regarding  st-'’  1  Aicei  ne-iri-Qucbec  horse  its  business.  According  to  reports  |  needed  to  ^  j 

sho^v,  and  also  prosenLed  the  »Siiydcr  , Coca  Cola  has  not  been  n  popular  them  all.  ror.  besiaes  being  uscu 
flic  attractive  manner  played  at  St.  .■Andrews  stock  with  big  traders,  hut  small  evcr.v  table  and  ui  every  kitchen, 

\TTI{ ACTIVE  in  whicli  the  ncw|c|„p  w  liicli  is  extremely  {lopuiar !  buyers  liave  always  liked  it  owing  nnd  besides  entering  into  the  mak- 
rriUTClTV  f'hatnplain  Oi!  < ',riu- '  with  the  ,jil  interests  of  different '  to  the  attractive  advertising  put  out  ^ng  of  chemicals  (chlorine,  caustic 

panv  ),a.s  pui  itself  |  companies.  ,  for  the  product,  and  a  great many  of  poda  and  muriatic  arid)  to-day  s  m- 

acros^  In  Ihe  Qucb.c  field.  The'  I  them  have  made  wonderful  profits  dustry  must  have,  it  performs  the 

_ _  -u..  .5  . .  .  -  a.  I  v  -1-  -  ri  ..  i-_  ♦iv.rv.  i.jisi  tiiiiY^Krvi*  ^ . p  _  f r»i  1  cs D Ti f I  liiiinl>lfA  Httlo  serviCG.'^ 


conipariv  represents  the  merger  ol  a  Kvery  hllle  v.hile  sonic  develop- ;  over  the  last  number  of  \ears 
nninbo!'  of  (•omT»ajuns  that  \vero|nienl  occurs  on  the  Slock  Kxchunge  ‘  . . — 


who  O-Ltually  believed  that  wc  wein  in  a  -•'O-eallocl  new  *'!•  -f-  conipariv  represents  the  merger  ol  n  Kvery  hille  v.hile  sonic  develop-  ov'er  the  last  number  of  \ears.  odd  thousand  huinble  little  servicc.s 

cru-— that,  inflated  values  Vvere  in  fact  real  -  and  th(jso  Any  rise  in  price;*; — Irom  inflaxiou  oi  other  eauasc  nnmbo!-  of  conu^ajuns  that  were  |  ment  occurs  on  the  Stock  Kxchange  ‘  . . .  “scatting  ants  aw a>  from  e 

who  may  have  deliberately  capitalized  the  situation  to  <  has  the  effect  rd  undermining  the  position  of  bond-  Toniperativelv  little  known,  pailicu- i  which  goes  to  prove,  The  majority  of  Wall  Street  trad-  house,  stopping  fat  spluttering  n  e 

their  own  advantage  There  have  been  few  accu.sa-  holdcr.s,  not  in  dollars  but  in  purchasing  power  of  i”  'I"'  .■  I’"’"  were  also  wrong  m  their  figuriiig  ’ip  q^Tling  o  salt 

e  ■  t  L  L  T  c  ,  L  ,  LL.  ^1  a  Since  laKiiig  Iiold  <>l  the  merger  Ol  V  I’l  ZZM.  times  i.s  to  figure'  "I  «hiii  was  like-  nres  out.  .a  sinaii  spi  iumiu,,  oi  .  n.,, 

tions  of  intent  to  defraud  c.xcept  in  tho.se  case.s  where  h>t-ipulated  dolku.s,  SnNder.  who  has  had  consi-  ahead  of  time  .just  FIGI  RIX.  THE  ly  to  happen  in  ’’ubhed  on  lliewindshie.d  ofamo- 

it  was  obviou.s  that  long  chance.s  were  being  taken.  45  4*  »  *  derahl,'  e;\p,u-ience  in  this  .larticulgr .  wlial  is  going  to  happen  in  eonnee- j  l-HiTOH  ISSI ES  connection  w  ith  tor-car  will  baulk  old  Jackie  Frost. 

Mr.  Stevens  might  also  have  told  hi.s  audience  that  (.'hicago  has  enjoyed  a  business  boom  becau.se  of  field,  ha.s  introduced  a  luirnh'cr  of  jtion  wi!h  eeriain  slocks.  .An  iiitci  -  their  li'iimr  stocks  and  if  a  new  broom  is  soused  m  hot 

the  situation  and  conditions  to  which  he  referred  had,  the  Worlds’  Fair.'  Now  that  the  fair  i.s  over  there  'ntercsi  ing  feat,:r<'.;  tlia,  liave  1  esi  ing  inciileiit  of  this  kind  lias  dc-jouce  ih,''  tiompanies  found  an  j  ,  ThcR-Iprs  ^^-here  In 


been  having  the  careful  and  serious  attention  of  the  !  i«  ”  K-cal  trade  depression  to  deal  with  Always  a  po|S!^itv'*'Spech!l!  v  ‘  hi  the*'Fnn  - !  il^"‘^u'p' "upward  'trenir^or  ("  ma  :  Nt^hslanding 'the  taci' that  man v  (he  Bv ing- room,  will  make  that  cor 
federal  cabinet  from  which  he  has  resigned.  Me  .  fly  in  the  ointment.  in,,,,  ,,,  Q,u,i,e,..  iie  was  extr<m,eiv  Cohi  stock  on  tlie  Wall  Street  Lx- ;  of  the  conipauies  are  doing  a  very  ner  lovely  several  days  more  If  a 

might  have  e-xplained,  t,x>,  that  .several  of  his  former  |  45  45  v  -f  f,>rtiin;it(;  in  choosine  iIjo  name  of  change.  .About  a  year  ago.  in  anti-  good  business  tlieir  slocks  are  sell-  pineh  is  added  to  the  \vamr  in  the 

colleagues  including  Hon  f  H  Cahan  h'ld  worko.t  '  taxation  controversy  startcl  by  Fremier  the  f  u-ipanv  a.s  it  i.-;  ill,  ino.st  i-opu- , ciiiatioti  of  the  repeal  law  going  into  ing  not  far  from  iheir  low  levels,  vase.  Lvevyhody  knows  how  goo 

tions  to  prevent  n  repetition  of  .-uch  financial  opera- whether  gold  depo.sits  can  be  regarded  as  mti'Uo.  stai ams  ,1,0  uiedinni  ,,1'  a  very  profitable ,  buying  Hira.  oc- ru<’:3lQ’>’  and  hard,  but  fety  know  that 

tions  in  the.  future  and  to  safeguard  the  invoistii'g  P’'"I’''’'ty  of  ffte  people  of  the  proviin'c  in  wtucti  ,,,,  01,1, ,-(i  ,,111  a  I'l-enci,  blue  co!>j;'  'diort  ride.  'I  hey  hclievci  there  ciiried  in  them  wa"  Tor  ;:|ic,  ii!at ion,  | OSS’’  j’l'eUed  in  it.  small  end  down 

public  so  far  as  it  lies  -within  Hie  power.s  of  the  o-ov  i  located,  or  the  property  of  the  peopl,'  ,if  all  vmim  Ii  wn;  always  ('Mreme’y  I'Opul..,- ■  would  not  be  an,’ thi.ii.c,  like  ilio  ile-  and  on,  e  the  cyow  ii  got  ilu-ir  hold- j 

ortimenf  The  new'  rr.rrin'inip*!  sn !  Ganada.  ’he  FrencI,  ' 'aiuniio,  motorist.  ;  maii,]  for  il  after  poole  ,01  iiccus-  in.gs  it  waf’  difficult  10  awaken  in-  (Other,  however),  cun  he  kept  fresh. 

^  r  ■■  •5*  <  «  «  «,  «  Tid:  iem  nermitied  "I  niuiioei  o*  tonied  to  liquor  as  lliere  ha,!  lajeii  icresi  in  aii.v  othe,'  gi'Cip  w  lio  might  lAnd  lln'ii  a  pinch  in  the  contalnci 

la.st  session  of  parliament,  is  regarded  as  ono  of  the  ’  ^C|•'  ait  ■,  'ci  i' <•  suiri-m,'  )„  .nc  in  , lining  tlie  prohibition  |,'"riod.  .\s  help  t,,  make  a  .secomUii'  nmrke’.  of  a  coaloli  liunpwil!  makethe  light 

most  advanced  pieces  of  legislation  of  its  kind,  com-.  Ev<;ii  m  thei’e  times  wlien  curbed  pu'nlic  btiogcfs  ;,fc  ,,ivot!d  liiiii'i.c'ho,;,  thin'.;^  >7avc  mi'ii,',l  out  these  irad'i:-  on  this  accnini  th<-rc  hm--  iio-’n  \ery  burn  hrighter.  while  another  pinch 

paring  favorably  with  similar  legislation  in  Englan,!  ®‘-‘  uevessary,  there  are  .still  good  arguments  for  jmli  tr,i;),,'li.s  and  ,ti>!iii'i  tome  'acic  entirely  wrong.  .nKi  not  ,,id>  litile  ,1cm.', iid  for  \arioqs  issues  ..(a  bis  one,  if  >ou  please)  in  the 

and  other  countries  '  cions  e.xpenditiires  in  tlici  encouragement  and  develop-  iii''.'i  "f  d,'-  rai  id,,.*  'vi,!:  'vliieh  the  Ims  (’o<;a  ,  Ola  s.-d,".'  c,,'i(inu'd  lo  an,!  ol  'h,'  'inly  spcnlaior.s  ]  "'a.sli-tiib  wil  *.ePl>  (oouis  rom 

ana  omer  countries.  .  j  .  .  .  ,  m  'nv's  oorioii, "i.s  in,'.  <■  e*  i,}.iKi''i  '  show  a  iivirk",!  e.vimitsion  l.,u  ih,.  inue  lu-d  I,-,  laltc  considendiio  losses , '-nniuiis.  3  here,  arc  a  few  of  the 

•  -And  Mr.  Stevens  might  also  have  explained  that  tourist  traftic.  Tourist  bu.smes.s  rs  go,),,  (.uHurcl  fi,'ni  the  fact  odock  has  climl,cd  !iit.,  ;-.w  hmi,  in  Hidii.  Necdle-ss  to  say  timt,  n.it- 1  touriecn  hnndrod  use.‘3.--C.  I.  L.  Oval. 

the  great  difficulty  with  which  his  former  colleague.4  bu.sines.s-— the  profits  involve  no  exhaia-itiun  ui  our  na-  luiadred  levels  above  .$11”  a.  sluue.  rhe '  w  ithstaoding  ii,c  l,ig  market  there  ir.  _  _  _ 

have  been  struggling  is  that  the  regulation  of  fiiian-  tural  resources.  But  it  must  be  couducteil  mi  the  sMri,  nc.  praciicallv  all  of  them  with-  Soniherii  States  arc  isaid  1,1  he  Hie  for  iiiany  pi'oduc’s.  Hie  ,u!ilo,,k  for  ' 

cinl  methods  which  he  criticizes  lies  lar"elv  with  basis  of  giving  a  dollar's  service  or  a  <Iollar's  value  in  di,-'  I'rnvinee.  Althoug),  aUva.'s  real  strong-hold  for  Hie  sales  of  Hieithem  in  the  t  iiited  Flutes  is  still  re-  The  Tmarici!ii  Tune'*  i*  printed  and  pub- 

’  ,  , ,,  ™  for  cvei-v  dollar  snent  Fhe  best  ailvertisiuc  is  ■,  pai'i  i,  uhirl*  I'Usy  with  the  con,pau3 '?  Company's  prodm-is.  ai,il  tlm  liot  gardcl  ns  rutlier  elouily  ritul  t.nan*  hsl-.ed  at  651  Craig  Sirar-,  Weat,  Mont 

the  provinces  ra-hcr  than  with  he  Dominion  The  r  *  ■  *  iT  1  1  •  t-  nlf  ii.-s  Mr.  Sii\,lcr  1ms  al;.,,  found  period  Is  .so  oxteii'Jeil  timt  tl,c  "om-  be!ie*e  that  inosi  ,.iC  ’lie  I'or.ipnnie.’ •  teal,  b-.'  1  S'*  Moi’iro.*!  Financial  'lii-ne, 

new  Companies  Act  goes  far  to  de.'H  with  the  evils  -satisfie-i  visitor  who  wilt  cornc  again  and  bring  tu.--  ^  _  ^  ,  ^  ',1,,^,  popularity  of  hi.s  pany  hs  enable, 1  to  ooinin  ih*-  ina.vi- dmve  a  diffici’!'  period  or  coinpcH-,  f'tbiishmg  Compan; .  l-imiicd.  Montreal 

of  which  ha  complains,  but  it  can  accomplish  little  friends.  ;  urmini/.at.ion.  In  the  .sporting  field,  niuiu  benefit  in  the  fielrl  in  'itdch  it  lion  and  rend  ins,  men'  i'.'  ffu-e.  Cmrrat  ManaR-t.  David  Burnside. 


‘.STInR  inCJCJOni-  lin?S  KI.IMI  UUS  UU-jUlJA.t-  H  |g5l4.4t  . -  ■  '  A  I 

•  eloped  recciuly  ia  connection  with  Uweased  marliet  for  their  products.  1  ion.ger.  11,0  cut  flower.s.  there  tn 


long  and  arduously  lo  bring  about  legislative  correc-  :  Hepburn  ot  Ontario  involves  the  Hindamental  ques¬ 
tions  to  prevent  a  repetition  of  .'  Ui'h  financial  opera- w'hether  gold  depo.sits  can  be  regarded  as 
tion.s  in  the.  future  and  to  safeguard  the  investii'e-  property  of  the  people  of  the  provim.e  in  wtuoli 


wii'i  ,he  Fronel,  ,';inn,ii:,n  motoriet.  ;  maii,]  for  il  after  peoi'le  .col  iiccus-  in.gs  it  wa.“  difficuli  10  awaken  in-  (Other,  however),  cun  be  kept  fresh. 

Tiii:  'i.m  nermitied  "I  a  niuiioer  o*  tomeil  to  liquor  as  lliere  ha,!  Peeii  icresi  in  any  othe,'  gr'>qp  w  lio  might  |And  llnm  a  pinch  in  the  contalnci 

\ci"  aiii  'cii','  s'a'ie'i.'  t»  iiie  in  , lining  Hie  proliiMHon  period.  .\.s  help  to  make  a  .seeonilai'  mnrke'.  or  a  eoaloli  liunpyil!  makethe  ’’Sht 


\ci"  aiii  'cii','  s'a'ie'i.'  t»  iiie  in  , lining  Hie  proliiMHon  period.  .\.s  help  to  make  a  .seeonilai'  mnrke'.  or  a  eoaloli  liunpyil!  makethe  'jsbt 

sndUii  at  pivotr.l  fioirit.  liiv.'i'i.'.'lio,;,  thin”;.  i',av('  mi'in',1  >)iU  the;;'y  iraih  i  ■  on  iliis  aeeoni.n  i.hei-e  im,..-  lip.vn  very  burn  hrighter.  while  another  pinch 

.i'l'li-  'io  ,,'1  tropoli.s  and  t  oiiie  'uei'e  entir(-l>'  wrong,  .'imi  not  onl*  litile  ilem.'i.nd  for  Hi,-  varimm  i;;sucs .  (a  bis  one,  if  >  on  please)  in  the 

clop-  id''.'i  ef  lie'  lai  id,,.*  ■•'Ill:  'vliieli  Hie  has  (.’o<;a  1  Ola  s;ili".'  ei'iiimu'd  lo  anil  inos)  of  i!i,'  early  specnlaior.s  j  "'•a.sli-tiib  w'ill  Ueefi  colours  ’roni 

p'lMi.v 's  opriMi'oti.s  have  es.pcjudvd  '  show  a  inarke,l  e.vpaiision  hui  ihe  liave  lu’d  (o  lalte  considerahie  losses  i ''uuniiis.  3  here,  arc  a  few  of  the 

’  '  111  Q;y  be.,'  IS  gyflicre'l  finni  ilie  fact  '  stock  has  cliinhcd  inio  ;''>w  hiuh  in  tlKiii.  Needle.ss  to  say  that,  not- 1  louriecii  hundred  use.o.  C.  I.  L.  Oval. 

’  li.ai  il  now  has  over  si.v  luiadred  levels  above  .$11"  a.  sliaie.  Phe '  w  ithst.'iiiding  li'C  l,ig  niarket  there  is  — — — » 

11  Iho  sMrii  iui,  )'raeii<’allv  all  of  them  with-  Sonlherii  States  arc  i-iaid  to  he  ihe  for  iniiiiy  produe’s,  the  onllook  for  '  ' 

value  in  ihe  1‘rovinee.  AlHiongli  aUva.'s  real  strong-liold  for  Hie  sales  of  ilieithem  in  the  I  iiited  Slates  is  still  re-  The  TmancKd  inne'*  i*  printed  and  pub¬ 
is  n  pai'i !( uhirlv  I'lisy  with  i he  eonipauj '?  Company's  prodtp'is.  anil  tlie  liot  ganlcl  ns  rutliei'  i  louily  rind  t.nanv  lisl’.ed  at  65i  Craig  Strart  Weat,  Mont 

alfsi'-s  Mr.  Sii.'iler  has  al;.o  found  iieriod  Is  .so  extendeil  tlutt  Hie  "om-  believe  that  inosi  ,.iC  'lie  I'or.ipnnie.v  •  teal,  bv  the  Moi5tr6.ti  Financial  'lin'e* 

*”  i".n'  H'1,1  to  tlie  popiilarity  uf  hi.s  pany  t.s  enable, 1  to  ,, Plain  ih*-  ina.vi-  . have  a  difficn!'  iieriod  or  eoinp'li-,  f'lbiisiung  Company.  I.imited.  Montreal 

'  iirgani/.at.ion.  In  tTie  .sporting  field,  mum  benefit  in  the  fielrl  in  'vtiieh  it  lion  and  rend  ins,  tnen'  i,.)  fai-e.  Cmerat  Manager.  David  Burnside. 
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HINTS  TO  INVESTORS 


Eggs  In  One  Basket  ' 

/  have  been  asked  for  some  ad-  ! 
eiec  in  connection  with  the  holdings  1 
of  a>  friend.  At  the  present  time  i 
she  holds  400  shares  of  JlcCoU-Fron- 
tcnac  preferred  and  1,000  shares 
'■oninion.  As  this  represents  a  con¬ 
siderable  part  of  her  estate  I  thought 
it  leonld  be  teell  io  hare  it  more  dis¬ 
tributed  and  not  all  in  the  oil  in- 
dust  ru.  She  would  accept  a  sHght- 

Uj  lower  return  but  wishes  to  have 
her  capital  fairly  safe. 

What  would  you  suggest  as  a 
■switch  to  bring  in  appro.ximateli/  the 
■same  return  f — “N.  H.  " 

We  are  inclined  to  agree  with  you 
ibat  your  friend’s  holdings  of  Mc- 
Coll-frontenac  preferred  and  com¬ 
mon  are  apparently  excessive  for  an 
investment  in  shares  of  one  com¬ 
pany. 


INQUlIilES  froni  siihscriheis 
I  in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  An.swers  are  based  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believe.s  re¬ 
liable,  fair,  and  unprejudiced, 
but  beyond  the  exercise  of 
rare  in  securing  siich  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  An.su'crs  thought  to 
be  of  public  interest  will  be 
published.  All  ansuwrs  aro 
mailed  provided  postage  is  en- 
rlo.scd. 


Brewing .Corporadooi  MoVe  Suff<festiGnS  FoY  $5000 

I  have  been  advised  to  buy  some  -  r 

.shares  of  the  Brewing  Corporation  if-i  §  Al  y' 

of  Canada,  but  not  knoiving  any-  *  t  Cr/i  twAiC/L-no 

thing  of  the  present  position  or  fu¬ 
ture  prospects  of  the  company,  I  Herewith  are  lurlhei-  sugrt‘ slions  froiii  leading  Canadian  stock 
wrote  my  friend,  Mr.  A.  Herbert  brokers  for  (he  invettnunt  of  s.i.ooo  m  common  stocks.  These  siigges- 
Echford.  for  advice.  Mr.  Echford  tions  have  been  subniilieci  n!  Cic  reenust  of  The  Kinam  lal  Times  fui  be- 
long  resided  in  western  Canada  and  half  of  a  reader  who  rite.';  as  loHows: 

has  interests  there,  hut  is  unable  to  i  "I  have  $5,000  to  invest  ami  I  notice  thai  Canadian  industrial  stocks 
‘>neWormation  as  regards  fhejseem  to  be  picking  iin,  could  you  recommend  three  or  four  sound 
c.  C.  He  IS  a  .subscriber  fo  Canadian  Industrial  stocks  which  would  be  safe,  investments  with  prettv 
,.1/our  paper  and  suggests  I  should  ^sure  dividends” 

■  wHte  you  as  he  feels  sure  you  would 

give  me  a  reliable  opinion.  Jones,  Heward  &  Company,  Montreal 

■  I  shall  be  exceedingly  obliged  if  Although  the  recent  strength  in  stock  prices  may  have  temporarily 

you  can  see  your  way  to  advising  spent  Itself,  the  major  inoveinont  of  equity  prices  and  business  volume 
w/i  with  reference  to  the  Brewing  is  undoubtedly  upward.  In  consequence,  the  long  pull  buying  of  com- 
Corporntion  of  Canada,  either  as  an  mon  stocks  w'ould  scera  desirable.  Such  a  policy  is  especially  reason- 
iruw.stment  or  turn-over.  “Gala- .  able  in  view  of  the  prospects  for  rising  commodity  prices  as  a  result  of 
shiels."  the  inflationary  steps  which  have  already  been  taken.  We  believe  the 

Brewing  Corporation  of  Canada,  j stocks  li.sted  below  arc  among  the  most  attractive: — 
j  Limited,  originally  Brewing  Cor- '  Probable 

j  poration  of  Ontario,  is  the  most  im- '  Approximate  Annual  Indicated 


In  the  absence,  however,  of  any  in  the  southern  part  of  Tur- :  Limited,  originally'  Brewing  Cor-' 

Information  with  regard  to  her  other  p®*"  '  ^  acreage  on  j  poration  of  Ontario,  is  the  most  im- ' 

Investment  holdings,  yve  are  some-  Reserve.  ,  portant  operator  in  the  brev/ing  i 

what  In  the  dark  as  to  what  extent  etnirt  was  made  to  reorganize  :  field  In  the  Province  of  Ontario,  con-  ‘ 

her  McColl  -  Frontcnac  holdings  "’’uy  Products  after  it  yvas  ad-  trolling  through  majority  stock 

might  be  excessive  and  also  as  to  J'idged  bankrupt  in  June,  1932,  but ,  ownership  such  well  knoyvn  and  old- 

'vhat  type  of  securities  to  recom- '  "  ’ .  ”  ,  success,  and  the  assets  were  ;  established  brewing  orga.nizations  as 
mend  as  a  switch.  On  the  basis  ; by  the  trustee  and  Carling’s  of  London.  Dominion  Brew- 

of  your  statement,  however,  that  ^  ^*6  fiom.^ny  wound  up.  Shares  In  ing  of  Toronto  Taylor  and  Bate  of  • 

the  investment  In  these  stocks  lep-l^p'^bys  Products,  accordingly,  are  St.  Catharines,  Co.sgrave  Breweries,; 
resents  a  considerable  portion  of  "'orthlcss.  |  O’Keefe’s  of  Toronto,  Kuntz  of 

Iter  estate,  we  would  say  that  25  't  v-  'Waterloo,  Brading  of  Ottawa,  Bud-j 

per  cent,  of  the  preferred  and  20  Ri„  Missouri  Minoc  weiser  of  Belleville,  Grants  Spring  1 

per  cent,  of  the  common  (that  is  ,  ,  ,  And  Regal  Brewrnes  of  Hamilton,' 

too  shares  of  preferred  and  200  ,  s»hs:'riber  to  i/oi/rjand  British  American  of  Windsor, 

shares  of  common)  w'ould  be  ample  i '  paper,  would  bo  greatly 'twq  Manitoba  hrcwcrics  ure  also 

for  her  to  retain.  '  obhged  for  the  information  regard-  controlled.  The  Empire  Brewing  Co. 

On  (he  assumption  that  she  is  .  "'f-'  the  gencwnl  .set-up  of  Big  Mi.s-tof  Braiiaon,  and  Kiewel  Brewing 
1  hlnklng  cf  other  preferred  and  com- ! description  of  property  co.  of  St.  Bonfiace.  The  co.mpony 
mon  stocks  as  a  switch,  we  would  |  prospert.s.  and  if  present-  also  own.s  a  substantial  stock  inter- 

rorornmend  the  following :  lly  being  developed.  “H  U  P.''  Pi  Canada  Bud  Breweries  of  i 

Preferred  Storks:  1  In  .August.  1933.  Big  Missouri  Toronto,  acquired  as  a  re.sult  of  an) 

Yielding  i  Alining  Company,  which  was  incor-  offer  made  in  May  of  this  year  for' 

approx,  ‘porsted  in  1925.  was  acqiiirod  bv  a  fhe  exchange  of  common  stock  of 
Canada  Northern  Power,  T-r,  6.75'>incw  company.  Big  Min;-oiii  i  Mi’nc.'i  t lie  company  for  Canada  Bud  .shares  : 

Canad.  Canners  1st  pfd.  lirv  C.80<’r  i Corporation,  Ltd.,  with  bead  office  '’n  a  share-for-share  basis.  Canada' 


Up  the  Years  with 

C  an  a  D  A’S 
Electric 
POWE  R 


Dividend!  a  i 
$5.00 
1.00 
a.OOb 
1 .50 
1 .00 
l.T.y 


Canadian  Industries  ’B  ’  ..  _ 

Ford  of  Canada  “A” . J. 

Goodyear  Tire  of  Canada  .  [  I 

International  Petroleum . . 

National  Breweries . . 

Steel  Company  of  Canada  . .  . '  !  ” 
Average  yield 

a — Including  extras,  If  any 
b — Excluding  probable  extra.s. 


Craig,  Ballantyne  &  Co.,  Montreal 

We  submit,  for  your  con.'iuieration.  the  following  list: 


Indicated 
Yield 
2.76% 
4.70% 
3.78<:k 
r..j3tr 
5.52' ; 
l.,55' , 


'Fhc  great  generators  and  dvnamos  of 
f>anada"s  vast  hydro-electric  power  de¬ 
velopments  could  never  haye  existed 
without  the  power  of  money  as  repre¬ 
sented  in  lionds  and  slocks — many  of 
which  have  been  and  are  hejng  pro¬ 
duced  by  the  complete  facilities  and 
expert  Btaff  of  this  Company. 


This  is  but  one  of  the  many  great  Cana* 
dian  industries  in  the  hnaneing  of  which 
we  have  co-operated  from  the  beginning. 


British  American  Bank  Note 

18  61.  <  :onipanv.  Limited  ,  ,  3  ^ 

Howarp  .  Pii.i.ow,  Pres.;  Cua..^.  G.  Cow  a>,  Eice-Pre.i.  mnJ  Mmn.  Dir.; 
G.  Haroi.o  TIcri.and,  Sec.-Treivt. 


1110  Bank  of  Hamilton  Bide 

TORONTO 


HEAD  offu;e 

OTTAWA 


.‘ill  Plarr.  d'Amaa 

MONTREAL 


Stock. 

10  Dommion  Glas.o . . 

10  Goodyear  Tire  and  Riilibpr 

.50  National  Breweries  .  . . 

40  Steel  of  Canada  .  ’ 


Approx 
Co.st 
$  930.00 
1.3.50.00 
1 .4.50.00 
1 ,550.00 


Canad.  Canners  Isl,  pfd.  ii%  C.80%  i  Corporation,  Ltd.,  with  bead  office  u  share-for-share  basis.  Canada  The  companies  tepre.sentPd  in  the  above  Il.st  have  come  throuc-h  the 
.St.  Layvrence  Flour.  7c;  .  6.85%  jin  Montreal,  Montreal  and  ,Mcyv  '.bid  and  Labatts  of  I.iondon  are  now  ■  depression  in  e.xcellent  financial  condition  \a  recoverv  has  trot  tinder 

Ceoigr;  Weston,  7^;  .  6.60' r  [York  capital  being  behind  the  new  Hie  only  large  brewing  organiza- ,  way,  they  have  demonstrated  improved  eaniing  power  which  should  he' 

Common  Stocks:  control.  Shareholders  of  .he  ..Mi  Bon  m  Ontario  not  included  m  the  enhanced  in  more  pro.-perous  times.  We  believe  that 'all  the  companies  ' 

B.C  Power  "A”  paving  .$1.50  HU  %  company  received  1  share  of  th.,w  Brexving  Corporation  merger.  mentioned  will  obtain  a  .substantial  .share  of  business  in  the  respective  i 

Laura,  Sccord  paying  .$3.00  .5U%|"®"^  company  for  each  twf.  .share.s'  As  at  July  31st.  1934,  the  last ,  fields  in  which  they  operate.  i 

Lohlaw  Groc.  ’“A”  paying  $1  |Of  Ihe  old.  I  balance  sheet  available,  capital'  There  are.  of  cour.'-e,  other  stoc-ks  in  wbicli  the  clement  of  specula-  1 

Nat.  Breweries,  paying  .$1.60  5.60%  I  In  September.  1933.  sharohoMci  s  '  ^tomture  of  the  company  consisted ,  tion  is  somewhat  more  pronounced,  or  from  which  the  yield  obtainable  ' 

All  of  these  securities  arc  renre-  'Of  Big.  Missouri  Mining  Company  of  $365,000  (£75,000)  of  7  percent,  at  current  prices  is  slightly- less  satisfactoiy.  Amongst  these  yve  would  i 

:  cnlativc  of  companies  which  are  i  "'ere  offered  shares  in  the  new  o,- 1  first  mortgage  debentures,  due  April  j  mclude :  British  American  Oil.  Imperial  Oil.  Building  Products,  Canada  ' 

well  up  among  the  leaders  in  thcii  !  'on  at  a  price  of  10c  a  rhare  :  fst,  1936;  $450,000  of  5  per  cent. ,  Malting,  Consolidated  Smelters.  Canadian  General  Electric,  Imperial  To- 

respective  industries.  Tn  each  case  basis  of  1  .share  of  new  .sto,-k  ! ‘msecured  notes,  due  April  1st,  1936:  |  bacco,  Canadian  Industries,  etc.  i 

the  companies  have  a  good  nast  rer- '  for  each  23  new  .shares  receivable '  minority  interest  in  subsidiaries,  i  s-  is  it 

■nd  of  cLnings  and  divide^^ds  have  :  m  exchange  for  their  original  hold-  5496,612;  144.750  shares  of  an  au-j  R«,H«mu-h6.  '  d 

been  paiM  on  the  securities  over  a  Shareholders  who  accepted  '  thorlzod  250,000  shares  of  n.  p.  v.  |  K«*ngouc^  —  Assoaated  Crown  Reserve  Mines 

period  of  .years.  Jn  every  tvase  *bi.s  offer  also  were  given  the  rights 'cumulative  convertible  preference;  I.&  1.  Looking  over  The  Finnaeial  Ttme.s 

also,  the  companies  arc  well  man-  f'’'"  ^be  purchase  of  additional  p^fock  caning  a  cumulative  dlvl-  a.v  «  subscriber  to  your  paper  T  vf  October  ,5lh,  /  notice  that  Crown 
aged,  aro  in  a  strong  financial  posi- )  shares.  Idend  of  $3  a  share,  and  toot/W  appreciate  your  advice  ki  ■  Rr.xerrc  Mines  is  now  known  as 

tion  and  are  favorably  situated  to'.  Bfg’  Missouri  Mines  Corporation  I  fbares  of  a.n  authorized  1.500,000  ,  connection  vHth  the  following  seen-  Canadian  Reserve  Mines,  taken  over 
benefit  fullj'  from  any  return  to  capitalized  at  5,000  000  SI  par : share;  of  no  par  value  common  j rlties:—/  hold  $6,000  Restigonchc  them  in  .June.  As  I  hold  100 
more  pro.sperous  business  and  indiis- i '’'fbic  sharc-s,  of  which  a.s  at  Sep-,  stock,  !  Co.,  Ltd.,  6%  hond.s  which  I  have  .  ef  Croton  Re.serve  bought 

I  rial  condition.s  in  the  country.  Member.  1933,  3, .314. 000  were  issued'  For  the  fiscal  year  ended  October ,  been  advised  by  a  .security  hou.se  to  20  ■ycur.s  ago  I  have  had.  no 

It  wlil  be  seen  that,  both  in  tlie'**f'‘^  outstanding.  The  company  31st,  1933,  Breyv'ing  Corp.  reported  '  trade  ivith  them  on  a  basis  of  word  from  them  for  years.  I  note' 

p'eferred  and  common  stock  group.s  !  owns  200.000  share.'*,  or  40  per  cent,  operating  profits  of  .$], 3-18, 133  and '/or  Restigouehe  into  Assoriated  tlume  sluircs  are  now  lusted  on  the, 
we  have  chosen  securities  providing  ’ ‘^'f  fhe  issued  stock  of  Buena.  Vi-staja  net  loss  after  all  charges  of  $219,-  Telegraph  &  Telephone  Mjej,  ychen-  Montreal  Curb  Market.  Would  like' 
a  yield  approximating  that  of  the  i  stock.  $50,000  par  value  of  1530.  The  last  available  report,  cov-  fibres  .$55.  to  know  if  the  shares  I  hold  are  of  ^ 

iwf)  McColI-Frontenac  issues,  mc- i  Vista  bonds,  1,000,000  shares  ering  the  quarter  ending  July  31st,'  I  note  in  your  us.sue  of  Oct.  26tb  .  o.«,./  value  to  me.  and  if  I  am  still  i 


TRUSTEES  -  EXECUTORS  ADMINISTRATORS 
TRANSFER  AGENTS  -  REGISTRARS 

PRUDENTIAL 

P  HAT  BROWN  nnT)  T  TCnr  HTA.NK  s.  TAyn.'IM 

X  K  U  o  1 


HANK  N.  TAVT-OH 


Restigouehe  —  Associated  Crown  Reserve  Mines 

^  T.  Looking  over  The  Finnaeial  Tiine.s 

A,s  a  subscriber  to  your  paper  I  vf  October  .5lh,  /  notice  that  Crown 


COMPANY,  LIMITED 

Will  act  as  aRrTit  for  executors  or  adminislrators  to  atterulto  ths  rcaiiza 
tion  of  assets,  co'lection  of  revenues.  iiinnaReiucnt  of  properties  or 
tecuritics,  and  in  any  other  rtduciary  capacity. 

We  can  relieve  you  of  attention  to  troublesome  details  .iiid  help  you  tj 
solve  your  difficulties 

You  are  invited  In  consult  our  officials 

Head  Oftice:  COMPANY’S  BUILDING,  MONTREAL 

Brntiches  and  ^trncies: 

lOKTI'M'tl  WXrOt'Vr.K  FDMTINTON  HM'.IN  \  HMIIAX 
■  nd  I.ONIMtN.  KNt...  I  tl  MmirsHt*.  I  J 


As  I  hold  100  over  the  properties  of  Golden  Spur  .satlcfaciorily ;  riri’  i^ood.s  and  foot- 
'sers'e  nought  Syndjeato  at  Savant  Lake,  Ontario.  w»  ar  .sales  salisfaeicr.i ..  although 
r  hair.  had.  public  issue  of  stock  has  been  there  has  not  been  the  usual  sca- 

geais.  /  made,  and  we  assume,  therefore,  sonal  demand  for  goloslie.s  and  rub- 

II'  7^^  Dbat  you  either  were  a  member  of '  her  footwear  due  to  the  continued 
7  J?',  the  original  syndicate  or  acquired  mild  weather  <  liy  leiail  trade  re- 
^1  if  J  shares  from  a  niemher  of  it.  port."  sales  in  all  coneral  lines  just 

7/7*  •  "fT  fill  vleyv  of  the  fact  that  no  pub-  fair  with  very  little  movement  as 
>ldcr  with  issue  of  Richelieu  has  been  yet  in  winter  elothtUK  lines.  Coun- 


I  Iw.ic  been  approached  by  a  .sates- 
luan  of  Gachin.  Gold,  Syndicate  Unit 
i.f.  J.  Garrishi  and  he  ivishes  vie 


i  :  The  Buena  vista  property,  in  ter  of  1933.  Operating  profits  were  Both  the  Restigouehe  and  .vsso-  J-‘«btod.  t  consideration  received  465  ounces  ner  Ion 

ichcdbua  sales  Mus.soun  holds  a  40  per  up  at  $849,6’28  from  $.500,124,  and  ;  ^iated  Td  &  Te  i?c  in  the'b.V  Crown  Go.serve  being  cash  pay-  °  ®  ^  V 

s!mdRate  U^i  < depreciaUon  :  gpecuiath^  elasf  biT  flm  fornmr  :  nient  of  .S2:).81 4  to  be  set  off  against  '  c  «  • 

British  Col-  and  interest,  were  up  at  5X31,005, ,  appears  to  be  in  a  better  ®  same  amount  which'  Sudbury  Basi 


tana,  where  a  laige  tonnage  of  lead 


’The  balance  Sheet  as  at  July  31st :  JhfsamVflnm  a.r?ii^*Um 

ist  revealed  distributable  surplus  of  ,  praser  coniDanies  In  the  mean-  ''•’areholcier.s. 

«V*-;time,  however  Restigouehe  o  con" 


a  test  pit  has  been  sunk  to  .30  feet!  slow  (  unciii  collections  very 
on  the  vein  which  gave  values  of  1  good;  mu  much,  if  anything,  moving 
.465  ounces  per  ton.  "n  old  accounts. 

y  M  4*  «  Caluiirj.  —  Wholesale  and  retail 

c  j| _  lui:.,/..  groceries  moving  out  in  fair  valume 

Suabury  Basin  Mines  ,,, 

/  am  writing  for  information  <>.i  |)j.y  I'oods.  boots  and  shoes,  and 
Sudbnrij  Basin  mining  stork,  as  /  ,>tber  kindred  line.s  nio\  ing  out  quite 
hold  somi',  and  would  like  tn  Luo"’ (slowly,  volume  bring  difficult  to  gel 
if  they  are  working  in  them.  ('xcopi  flirougli  cut  price  sales.  Hard 
“R.  R.’’  (ware  moving  slowly.  .Vutomotive 

Sudburv  Basin  Mine.s.  i  ontrolled  j  line:,  enjoying  iirobablj  better  biisi- 
bv  the  Lind.sley-Errington  interests,  ,  ness  iliaii  any  oilit'r  lino  and  eon 


As  there  were  outstanding  an-  operates  as  a  holding,  exploration  |  .ujdcrably  aliead  of  same  lu-nod  Iasi 


, _ opment  at  the  Buena  V  ista  properly  plus  of  $76,200:  and  capital  surplus  lover’it<j  nnln  omdneHon  hieneh-  proximalcly  2.600  .shares  of  (Jrowm  and  development  eompan.v.  with  in- 1  your.  Business  In  eoimtry  points 

was  le.sumed.  There  i.s  a  100-ton  of  .$611,431,  total  capital  and  surplus  -h  -..jlhite  to  ravon  miln  -ind  has  ^^eserve  siocl-..  the  distribution  of  tere.sts  in  .a  uiimber  of  mining  enter- I  not  very  brisk  Very  little  tielng 


On  November 
.5's  of  1966  .sold 
Ourli  at  -  39 '4  ai 
I'Old  at  oO'.x  on  a 


'  ating  at  capacity  for  some  time  now.  , 

- _ , _ , _  _ ; _ shares  ot  Crown  Kesrrvc 


On  the  other  hand.  Gachin  Gold 
oS.vndicate  ba.s  invested  fnrid.s  in  rcc-  i 
ognized  gold  producing  mine.s  which 
can  undoubtedly  continue  to  jm.v 
dividends.  From  such  receipt .s ; 
Gachin  (Jotd  Syndicate  can  make ' 
disbur.semen  s  to  its  shareholders  or  j 
unit  holders,  and  initial  puynietif 
was  made  in  March.  1931,  when 
unit  holders  received  fi  total  of  25c. 


Investment  Yields 


I'RLFr.RKKI*  sriM  ks 

V’ric- 


unit  holders,  and  initial  payment 
was  made  in  March.  1931,  when  '  aiarian  nronzi- 
unit  holders  received  a  total  of  25c.  ; 
another  payment  was  made  June  t  a,,  c.jii.in,, 
30  If  disbursements  were  continu- '  t'a:  .win"  nroip'- 
ed  on  this  ba.sis  you  would  receive  j 
slightly  under  $4  for  the  money  you  ;  |)„ni.  oia.-s 
now  have  invested  in  your  Cities  1  i)'"".  Tcviii" 
.Service  bond.  i  W 

Gachin  Gold  units  are  not  listed.  I  I'o'-ji.  .v" . 
however,  and  you  wotild  be  rlepcn- i  ^  iin  .'-it  " 
dent  upon  the  continued  succcs.s  I  . 

the  .syndicate  for  a  market.  Only  ,  i.ftawa  I’owcr  . 
fiarl  of  I  he  money  you  pay  for  Ga- ; 
chin  Gold  units  would  be  invested  1  ^I’Yawrpricp  1  imr 
in  gold  stocks  as  the  expen.^es  of  ;  south  ('i-.n.  pnwi  r 
this  type  of  organization  arc  com- ,  stp'-i  of  rancaH 
parativcly  high.  You  would  be  in- ; 
vesting  in  gold  stocks,  indirectly, 
at  a  time  when  prices  are  compara-  ldmv 

lively  high  and  further  appreciation 
i.s  largel.v  dependent  upon  a  further  ntii  iviophonp 
revaluation  of  gold,  which  may  or  j  h  Ann.-ican  cii  . 
rnay  not  occur.  On  the  whole,  "‘o  ' 

believe  that  you  might  be  better  ad- 1  fahui.  Tro<iiu  i» 
vi.sed  to  take  your  chances  with  the  1  Uun.  r.  n' 

Cities  Service  bond  rathei  than  in  j  J'®};;  ^ 
an  unlisted  security  that  undoubt-  j  ^'an.  Yinrjjarp 


I  (joD'lyear  Tire 
[  .lamaica  S 
'  Mofti’p  I  'ocp.  '  .-1 
;  Do. 

,  \ r)t .  IJrGwerip.t 
<  V  loir 

t »tt8wa  \\yvi‘i-r 


;  \\  cj-tern  Grofpr? 

'  WpfU'U.  < iftj  , 


that  operating  renults  for  the  sec- j  The  comp  *nv  resumed  payment  ot  .mucr  lI 

- -  loud  half  of  this  year,  with  the  new  I  interest  on  its' bonds  on  August  Lst.  To'-nis  of  the  •'■■ale.  It  the  sbart 

'J-  liquor  regulations  in  force  during  and  it  seems  likelv  to  be  able  to  legi.sieiett  in  your  ow 

tlie  entire  6  months,  will  be  mate- '  maintain  interest  payments  unlc.s.'*.  nnrne.  we  would  rceommerui  thf 

- -  ri.illy  better  than  tho.se  for  the  flr.st ;  in  the  meantime,  there  might  lie  J',""  ‘’mniTumieatc  with  the  head  01 

half  of  the  year,  some  adverse  development  in  the 

‘ir  '.'"'-I  Brewing  Corpora- ,  rayon  pulp  market,  of  which  Ihere  xoronto  Canada 

III'  ;i  tions  dominating  position  in  the, are  at  thi.s  time  no  apparent  indi- , 

i-.'t  r.  :;r  brcvver.v  field  in  Ontario  and  the  ' cations.  In  addition,  there  are  <m- j  , 

111)  1;  .  f  pro.spects  for  expansion  in  consump-  ;  iug  to  bondholders  21;;  year.s’  ar-  |  Canairn  Metals 

(i  tion  of  beer  and  ale  in  the  province  rears  of  intere.”  icpre.senting  un- .  i  have  brwn  hoULina  soiik  shares  1 

(lu  "  (;:•  under  the  new  regulations,  the  com- ■  paid  coupons  Itom  Ist  P’cbnian’.  .Mefids  Ltd  .  and  have  see 

mon  stock  appe'ar.s  to  offer  some '1932,  to  1st  February,  1^34.  Tbe.se  |„,.  nothing  about  the  rompav 

mi  '.•■!:  speculative  attractions  for  the  buyer  ;  arrears  “bf  intcre.st  are  to  no  pni'l  j  ;,j,.  ,s„„jr /i77!r  koi.-.  Aug  recent  h, 

(ill  A  :ti  at  current  levels.  Looking  at  the  ;  to  bondholders  over  a  period  of  Vfornwtion  re  ttvs  stock  would,  h 

ml  H  '-V  -tock  from  an  investment  point  of  ' years  commencing  .'Vugu.st  1st,  193i.  •Winnipeg.'’ 

m,  "  iiJ  view,  the  situation  is  somewhat  more  :  with  interest  Canam  Metals.  Ltd.,  owing  to  fin 

"A  i  '  obscure  due  to  the  uncertain  out- ,  cst  at  the  rate  of  6  per  cent.  LnrijiJ  iiifrifoiti."j  -lUri  iti 


terms  of  the  .sale.  If  the  shares  in  August.  Ibis  .year,  the  eompan.v 

are  not  regi.stered  in  your  own  ui.spo.sed  of  the  Sudbury  Nickel  A- 
narne,  \vc  wcmid  rceommerui  that  Copper  ))roperly  to  I'alconhr.'ige 
you  communicate  with  the  head  of- (for  30.000  .sabres' of  .slock, 
fice  of  Canadian  Re.serve  Mines.  .v  v  -v-  -v- 

which  is  located  at  .306  C  B.  R.  ^  P.-oforverl 

Building.  Toronto.  Canada  ,  Celanese  Pieterred 


nicb  IS  located  at  .306  t  B.  R.  ^  Imese  Preferred  ‘Itciail  trade  repori  ,st  aionatue  line.' 

iiilding.  Toronto.  Canada  I  L-e  c  jure  Ueepinc  iii>  t"  expci  ta'ions 

4:  ¥  -v  !  ll'hat  slioiild  /  da  ivitii  .ill  '|'"'  \\  ii(,p..,a)p  liardwate  ri  pniteil  fair  tr 

Conors  ”1  Canadian  Cclntw.sf.  priUixi  •y,,,,,).  urocci  ics,  lairl'  crood:  dr? 

Canarn  Metals  which  I  harr  been  holding  f"'’ |  boots  and  .shoes  jui.i  ladies 

I  hare  br.in  hoULing  some  shares  of  lime?  Scllhig  so  tar  I"' w.w  rcoorl  voliiiiic  of  salts  in  sea 


vt't'.v  i.'oo(i  ‘  iirrcnt  .iccouni  col- 
leclions  eood,  <i|d  oiii.-'Miulm^is  :do\v 
Viincoii»i>r.  Manufnt  lurin-.:  re 
ports  a  :.tc.  d>  wiiumc  of  biismcs; 
altlioii;;h  .soincv  luit  lu'low  rioi  iiial 
liclail  iriiilc  repori  ,sta:dn;d>le  lines 
are  Ueepinc  iil>  to  e\pei  ta'ions 
Wlioleiale  bardwaie  ri-poiteil  fair  to 


Canam  Mefids  Ltd.,  and  hare  .serv  has  t/u  stork  any  lurthcr  potentudi- 
ar  heard  nothing  about  the  rompuii  g  :  t irs  tor  market  appreciation  ’ 
for  some  time  now.  Any  recent  in-  ‘.q,i  • 

fornuition  re  ttvs  stock  would,  he'  C’an.adian  t’elancse  prelened  ap- 
appreriated.  •Winnipeg.''  pears  to  be  well  woitb  holding  in 

Canam  Metals.  Ltd.,  owing  tri  tin-  view  of  the  company’s  recent  recoril 
anciaJ  d»fliculties  sold  its  principal  I  of  steady  expansion  in  opeiation.'^ 
assets  to  Amex  Mining  Co.  in  kY-b-  iantl  earnings  and  the  tact  tliat  there 


wear  repoM  voliiiiic  of  sale.-;  in  sea 
suiiatile  lines  s.aii."faetor>  and  still 
( onsidcrably  <ivci  la.-l  vear  .Ml 
oihi-r  Imt's  arc  said  to  tie  fan  to 
tairly  kociI.  Colleetions  on  nit  rent 
p  irchascs  fairly  suiisfacforv 


t  OMMDV  Vlllt  K' 


Obscure  due  to  the  wit-  esc  ai  uie  rare  a  difficulties  sold  its  principal  I  of  .steady  expansion  in  operaiion.'- |  l  innneial  Times  reaebes  a 

look  for  the  new  tions  being  ; arrears  of  interesl  n  the  ^  Mining  Co.  in  Fob- land  earnings  and  the  tact  that  t  iere^.,.^^^  jn„.res(e.l 

anything  like  permanent.  Al^dy ,  of  course,  speciilaine^^^  ^  at  ,  romain.s  a  considerable  amount  "f  „UU-  (o  biiv  investment  securi- 

as  a  result  of  severe  criticism.  '  the  issue  to  he  pre.sent  hoklet  or  ^  capitalization  of 'dividend  arrears  due  on  th^  'ssue  , 

there  has  been  some  Rghtenmg  up. ;  purchaser  at  to-da>s  levels^  .500,000  .'-bares.  $10  par  value.  Ap-  v/hich  will  doubtless  be  liquidated  at  - r.  v,.. 

and  there  is  a  possibi  ity  of  further  '  Associated  raph  &  Ti  ep  10^  proximatoly  248,143  Amex  .shares  sonic  time  o-  another,  either  in  ca.sh  |  _ 

restrictions  on  sale  of  beer  be-  is  a  holding  to  iP'  .  -/j  ”•  were  held  in  escrow  for  Canam  Met-  or  in  stock,  probably  the  lat  er. 

in"  impo.sed  in  the  future  as  a  result  ■  substantial  holdin£,s  of  securities  (>t  frtiTYi  HoIp  fnr.  _  *X'l  r> 

ot  further  action  on  the  part  of  the  ^  mcr  compaii  s  incorpuiaUon  after  - r~TIFT\ '  ‘  ' 

Strong  anti-hquor  sentiment  in  the  |  in  the  United  .St.itcs  Canada  and  distributed  in  ex-  in  thp.  WeSt  ;  Waft 


vifii  province. 


l  Ml  >  ».t 
1  m*  li  '.I' 

I  (ID  i  10 
iin  H  (!. 

I  'D  .V.  r. 

I  .III)  6  i:> 

1  (jo  0  D) 


edly  has  some  merit,  but  which  akso  1  Canadian  non...- 
has  several  disadvantages  from  your  J ' 
standpoint-  r  an.  Industrios  U” 

.Y5  if-  Cons. 'VTpBtnp 

Commonwealth  Pete  —  Roby’s  ICm.d'If.e 
Products  l^^SinknSl'o^^ 

/  would  like  to  get  some  informa- 
tion  on  Commonwealth  Petroleum,  i("periaioii 
the  stock  of  which  I  am  holding.  I  1  rnperiai  TohRcco 
also  have  some  shares  of  Roby's 
.ProdnefSt  Ltd.,  and  am  u'ondami*j  Kaurase  ord. 

}f  fhi-ti  companif  is  atill  hi  cxi^stcnt  c  Lobiav/ Grocc-t. **A‘’ 
and  if  the  stock  is  worth  anything. 

— “W.  B.  McCoM  1  rontonac 

In  April  this  year  Commonwealth  Nat.  Urrwerios  . 
Petroleum  sold  its  prcKhicing  well  M;K''j'^^^^“- 
and  leases  in  the  Turner  Valley  field  [ 
to  Royalite  Oil  Company,  Ltd.,  for  j  Photo  i:nKra-.6r.  . 
6,000  shares  of  that  company’s  stock. 

In  addition  the  company  holds  an  |  Oar.a.ia  ivwf.-,  . 
interest  in  two  producing  properties  |  steoi  of  Canada 

.1-.  fioi/I  XTiontonn  '  St.  1  .BV.ri!ii.'i' Hour 


showing  consideiabie  improvement, 
Manitoba  Power — N.  W.  Power  .1933  especially  makiiig  a  much  bel- 

.  ter  showing  than  the  preceding 
I  am  holding  $.35,000  of  bonds, . 

mostly  corporation  bonds,  among  d  po.sitioii  r.f  public  iitil'ly 

which  I  have  $7,000  of  Northwestern  holding  '  cornpanie.s  in  the  United 
Prnoer  6’s  of  1960,  and  $3,000  «/ ,  ctotpc  is  to-dav  somewhat  obscure: 


:  other  countries’.  '  Operations  dur-  "’hick  they  w-ere  distri^ited  in  c.x- 
ing  the  past  two  .vears  have  been  change  tor  out.si.anding  Canam  Met-j 
showing  consideiabie  improvement,  .shaic-s  on  a  1  for  10  basi.s.  i 


Alliance  Mining — Jack  Nutt 

I  Kindly  let  me  have  any  informa¬ 
tion  available  on  the  folloieing  stocks 


Business  tn  the  West 

WpcLIj  lloport  of  ll>v  •  aniiillaii 
t'rrilU  Moil's  Tru»f  .X »»oolatioii 


tVinnipeit  Very  little  clianf 
recorded  iu  ''olume  oi  trade 


DO  U”'. 
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which  I  am  holding -Alliance  /l/iij-  'asl  week  in  "i^cles'de  Kro(  ci>  .me 
ing  &  tiei  ui'itie.s,  ami  Jack  .Vk// i  kardwai  e  Ime.'-.  '  “  " 

M'im.s  -B  IV.”  (plies,  gasoline,  oils  and  gieu.ses  le- 

.  i  nort  biisiiie.ss  (  (uitiiiucs  to  show  -i 

.Alliance  Mining  A-  See.iirilie.s  was  *  . - . .  u^i  io 


oiitiiiucs  to  show  a  j 


satisfactory  lurnover 


ni- 'corporation.  As  general  conditions  formed  some  four  years  ago  to  fit'-  ,rado  generally  reported  only  fair: 
-w-i  improve,  however,  the  position  of  Q'*'*;*^  a  numoer  bf  propqrtie.:  saU-.s  in  the  larger  stores  are 

in  I  Asscoiated  Tel.  &  Tel.  should  im-  Quebec.  3  he  company  h1si>  '  ...j.!,  satisfactory  response. 


Cut  Bank  field.  Montana, 


St..  1  av.n  ncf  Hour 
West/'H.  GfXl 

*iiid  and  asked  Quotutiorui. 


Stop  advertising  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradua.:  move  to¬ 
ward  u  dead  stop. 


„„  ;i,  roroei  Ob  of  ivw.  ana  ♦a.uuu  cy  ay  somewhat  onscure:  ■  VkU  luirdware  line.s.  Autonioi.ue  sui- 

.,0  (•  0.  Mamtnba  Power  oL.  .s  of  19£>l-|thisin  the  light  of  t lie  antagonistic  n/,-,,,  ^  ..p  ‘  I  plies  gasoline,  oils  and  greu.ses  re- 

la, i  Should  I  continue  to  hold  these  orjnolicv  of  the  pre.sent  United  States  ,  ,,or,  biisiiie.ss  ((.iitiiiucs  to  show  a 

,  .,0  i"  Tr.  sell?— “A.  W'.,  Winnipeg.”  government  towards  thi.s  type  of  .Alliance  Mining  A-  Sec.iirilio.s  wa.s  y„tipfaclory  lurnover.  Itetail 

'd  ^11  I- i-  combined  holdings  of  Mani- ' corporation.  As  general  conditions  formed  some  four  years  apo  to  ^c-  generally  reported  only  fair: 

“  m!  .1  3f.  toba  Pow'er  and  Northwestern  Pow- !  improve,  however,  the  position  of  q'ure  <i  .i  moer  bf  propqrtie.,  locat-  hi  the  larger  stores  aie 

I  2  '  !|  i".  er  appear  to  be  top-heavy:  this  in  I  Asscoiated  Tel.  &  Td-  should  im-  Quebec.  3  he  TOmpany  ;il«o  ,„eciing  with  satisfactory  rcspon.se 

•  a 'I’  of  the  relationship  between  prove  accordingly.  In  the  light  of  holds  an  option  on  the  ^•p«'vood  U^.jiylj,j..hP  eolleotious  fair:  retail, 

";,ob  .V!.i  these  two  companies  and  the  de-  the  company’s  showing  for  1933.  property  adjoinii^f  le  .  tat  acona ,  slow. 

t  u;  pendency  of  both  upon  prosperous  bond  interest  appears  fairly  well  i  Roujui  Mines  in  (^imb-,'.  luring;  Trade  in  gioeei>  and 

,  nns  a  3!  conditions  in  Winnipeg  and  vicln- (secured,  but  the  speculative  features  i  the  current  year  surface  vvoik  rind  ime.s  continues  steady 

Vdd  '?7  itv  'attached  to  the  Restigouehe  issue:**-  program  of  diamond  drilling  have '  .  slight  imiirovenieni  noted 

‘'^VVe  are  however  hesitant  to  re- :  arc  nofso  obviously  present  in  the .  ^  '."lirougb  rtdief  order.s;  hardware 

cS  1^^:  commend  dispo.sal  of  eiiher  of  these  |  Associated  Tel.  &  'Td,  bonds.  [  Jack  Nutt  Mmes^^  ,„,rc  .ants 

so  .j'S.  bonds,  or  any  portion  of  them  at :  v-  Corporation,  Ltd.',  a  5.000.00(>  :diare ;  roHef^^^ 

i  ,;li  \  u  |hc  pre.sent  juncture,  in  the  Ight  of;  g^bjo  Mines  eompan.v'.  The  company  holds  51  ‘■'^holcsab'  c  irrent  accounts  good; 

;i  ,1  17  the  negotiations  now  proceeding  for  ‘  p,  the  Bird  River  dsicrict  of  ;  ”  U  .  slow  U'lail  (itv  col- 

::  00  4  84  the  merger  of  Winnipeg  Electric.  ;  What  is  your  opinion  on  Cif  monertv  which  p.  old  accounts,  slov-  \.'rv 

-!  ;!!!  0  88  Manitoba  Pow'cr  and  Northwestern  !  of  Bobjo  Miims.  As  a  holder  of  the  v.-ith  a  Ifi-tori  test  niii!  .and  1 '•"*  ^  '  ' '' 

2  82  Power,  and  also  negotiations  now  ■  shares  should  /  co/iTomt  (o  hold  i„,a,.tive  l  ..  u  holes-ilc  irade  in 

80  .  3;  being  carried  on  between  Winnipeg  f/ia>a. A.  H.  at  the  nrosert  time  Moose 

Electric  intere.sts  and  Uie  City  of  Bobjo  is  a  holding  company,  with  'O'  ^  -  ^  ^  and  shoc.s  reported  fair. 

I  ou  2  38  Winnipeg,  loryking  towards  the  pos-  a  stock  interest  in  a  number  of  min-  rolri  ;vliolc.sale  and  retail  >’.ardwarc  bi  si- 

,ih  i.uaiu.  .sible  acquisition  of  the  company  by  )  ing  properties  in  which  Robert  Jow-  Richelieu  tj  id  fairl.'  good  ,  w  hole,  ale  and 

the  municipality.  From  these  ne-isey.  one  of  the  mo^t  prominent  fifi’-  /  ani  holdiuif  2.300  sh-ara.s  f>/jretuil  >;roeerios  fail  ;  (Jr>  laii- 


Kegiuii.  Trade  in  giocei>  and 
drv  goods  line.s  continues  steady 
with  a  slight  imiirovenieni  noted 
iliroiigli  relief  order.-;;  hardware 
trade  good.  Retail  eii>  merchants 


thenV  at'  v-  -r-  -  m  I9.i()  by  ton-soiu  ate.i  i  ui  ; 

/.  ii/Thf^L  Corporation,  Ltd.,  a  .5,000.090  ;;hare  ,  *  ardors.  i  ollectoins 

BobjO  Mines  compauv.  The  company  holds  >51  f.„rrcnt  aecoimts  good; 

EleftrS  :  What  us  your  opinion  ou  the  ’^tack  ‘‘'VhTmopeUv'' which  ? 

thwesternio/ Bobjo  cq'^i  v.-iUi  a  IfM.m  ^  ^  ' 

:ions  now  shares  should  /  contuvit  io  hold  Qi.nk  fr»  feet  imut’vp  ! .  * 

Winnipeg  them..-‘'E.  A.  IV.”  nt  the  nraseJt  'ue  ' 

City  of  Bobjo  is  a  holding  company,  with  >3'  I  '  •  ^  ^  I,,,,,!;;  and  shoe.-  reported  tair. 


Richelieu  Gold 

holding  2,300  shans 


wliolc.sale  and  retail  liardwarc  luisi- 
ncss  fairly  good,  wholesale  and 
ofiretail  groceries  fair:  dry  goods  lair- 


'  Tan.  Naiionalf 
I  Commerce, 
i  Dominion  . 

'  Imperiai 
Mont“pal 
j  NovaSJeotia 
j  Royal 
'V'oronto 


|.i-.  Virid  gotiations  there  is  a  possibility  that  lures  in  the  mining  field  in  Canada.  Rwhelivu  Gold  and.  having  .seen  ily  good  Uolleeiitins  (an. 

8  110  8  38  something  might  develop  which  i  is  directly  interested.  nothing  recently  on  the  company,  SusUntooii.  --  Wholesale  gi  nccry 

non  ''  w  would  .lustifv  a  ri.se  in  the  market!  The  company  has  .sub.stantial  hold-  would  he  glad  of  any  recent  infor-  svler  continue  to  show  very  satla- 

0  DO  txi  for  both  hond.s.  and  on  this  premise  '  Ings  in  God’s  Lake  and  other  pro-  mation  you  may  hove  available  or  factory  returns  although  with  no 

s  DO  1  00  it  mi;rht  be  advisable  for  you  to  re-  mising  gold  prospects,  and  the  slock  rnay  be  able  to  obtain.  •‘.Sub-  material  imiirovement  noted  over 

1  H8  tain  ”he  securities  for  some  timeiappears  to  offer  definite  speculative  scriher.”  .hast  week:  liai'dwnrr.  nils  and  greases 

ill  00  187  longer.  attractions.  Kichclieu  ifold  .apparently  tooklrcpoii  .sale:-  volume  lioiding  up  ver.v 


The  Preservatiorv  i 
of  Principal  Was 
Never  More 
Important  Than 
NOW 

I'oi  iliui  reason  more  and 
more  investors  are  turning  j 
IO  couipcieui  investment  ' 
coiin.sol.  They  appreciate  ( 
the  advantage  of  an  unbiaa-  ' 
cd  source  of  guidance  which 
Hilly  -  Represents  the  Buy-  | 
er” 

Hrookmire  has  enjoyed  a  ' 
preeminent  place  iu  tjio  field  j 
of  economic  and  financial  I 
counsel.  Its  .30  years  of  I 
uninterrupted  service  has  | 
enabled  it  to  go  far  beyond  | 
the  ordinary  ’’market  anaiy-  ! 
sis”  in  making  recommenda-  [ 
lions.  Our  staff  arc  con-  j 
slant ly  at  work  on  the  pres-  i 
ont  and  future  problems  of 

industry  1 

Such  a  service  can  be  valu-  | 
able  to  you.  Write  to-day 
for  a  description  with  latest 
reports  on  the  investment 
and  business  outlook. 

Addre«»  DaparUneal  FT- 81  [ 

BROOKMIRE,  INC.  | 

Inv^fttmtnt  Coun««lor»  ' 

Founded  1904 

no  I  Fifth  Krcm  New  York.  y.T.  | 


DJpRTHWESTEfSJ 


FIRE  ASScMB 

SEATTLE  WASHWwTm 

HEAD  OFFICE  FOR  C?3 
k  HAMILTON  ONT 


WRITING  FIRE  AND  AUTOMOBILE  ^ 
L  INSURANCE  AT  COST.  ASSETS  $4,616,44970 


For  Secftirity' and  Stability — Instire  with  the 


Assoeialioii 


MONTREAL.  NOVEMBER  1934 


THE  FINANCIAL 


NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


Great  West  Life  Promotions 


New  Canadian  Manager 


Doliais  invested  in  SUN  LIFE  POLICIES  are  working 
hard  to  pro\  ide  safety  and  contentment  for  the  future 
of  their  owners  and  their  owners’  families. 

A  wide  variety  of  policies  plarined  to  meet  the  needs  of 
men  and  women  who  refuse  to  take  a  chance  makes  it 
easy  to  select  one  exactly  suited  to  your  own  part  icuiar 
iiequircments. 

Make  a  note  lo  talk  it  o>’cr  a  SUN  LIFE  reprcecnfalii-e. 


I  Some  See  Anglo-Ameincan 

Agreement  to  Restrict  Flur,' 

I  Illation  Limits 


Declining  Interest  Rates  Prob- 1 
letti  There  as  on  This 
Continent 


GOLD  BLOC  IS  WATCHED 


CANNOT  CUT  EXPENSES 


i  Ijondon  —  WTiile  tho  course  of 
i sterling  vas  slightly  upward  again 
■  last  week,  there  is  much  confusipii 
,in  views  regarding  the  present  posl- 
:  tion  and  the  future.  The  British  and 
I  the  United  States  exchange  funds 
I  have  been  fairly  active,  especially 
.  the  latter.  These  operations,  right- 
ily  or  wrongly,  are  interpreted  lu 
I  some  nuarters  as  implying  that  there 
■is  some  kind  of  agreeinert  th.at 
i  sterling  should  be  kept  within  cer- ! 
itaiii  but  not  particularly  closely  de- 1 
fined  limits.  i 

It  seems  clear  enough  that  the 
United  States  authorities  are  en-  ; 
deavonng  to  avoid  gold  shipments 
from  Europe  to  the  United  States  by 
making  official  sales  of  dollars  and  , 
by  purchases  of  silver.  TMicther 
this  end  will  be  achieved,  and . 
e  hcUier  the  gold  bloc  Is  strength- 1 
cned  by  these  operations  or  by  the  j 
recently  concluded  agreement,  be- ! 


The  question  of  increased  premium  ! 
rates  or  lower  dividends  on  life  in- 1 
surance  contracts  Is  not  peculiar  to  j 
this  continent.  This  fact  is  indieat-  ■ 
ed  by  an  article  In  the  recent  ‘'Uifo  . 

Supplement"  of  “The  Folicv-IIolder  j 
prominent  British  insurance  tourual,  | 
on  the  subiect  of  "Tafe  .A.-suraneo  ! 

Bcmuse.s,  The  Lull  Beftirc  ilic  Fall  "  i 
In  the  United  Tvingdom.  as  in  the  ; 

U.  S.  and  Canada,  the  pripcipal  fa<’-  ' 
tor  in  the  situation  ti.'ts  hoen  tho  ; 
steady  decline  in  the  level  of  inter- ■  * 
est  rates,  with  the  mcrcasinc  coni-j' 
petition  In  the  life  in.suraucc  field :  1 
another  important  miTuener.  Deal- 1* 

Ing  with  the  proMen'  of  ilecliniog! 
interest  rates.  "Tho  Fohe  Holder  | 

says :  J 

‘  Comparing  the  Hi-urr'-  n  1th 

those  of  Utj'o  it  is  nos-ihlo  i"  gain  1 
a  vivid  idea  of  fh<-  e\!>n(.  to  which  j 
life  offices  an-  feeling  Iho  reduction 
In  Interest  from  ihcir  in  c.stnieuf' 

In  DCS  there  were  fori'-i'eir  out  of  i 
fifty  Offiet—  earning  Tooro  than 
ttrrt.T-,  and  in  I  'Sr;  onl'"  oven  out  oi 
fifty  surparred  the  sam,-  landavd 
"There  is  nothing  in  thu,  rather; 
dramatio  charge  to  suggest  weak-  ^ 
ness  in  the  structuro  of  life  assur-  ^ 
ance,  becaure  whatever  mav  e.xist  ir. 
the  W.1V  of  vvooknesE  a.risos  from  i 
past  embellishmenf  of  bonus  figures  ^ 
by  optimu'tic  fleldmen  who  were  not  ^ 

Bufficlentlv  checked  bv  the  manage¬ 
ments  of  the  offices  concerned  It ,  y, 
is.  in  point  of  fact,  no  more  an 
dication  of  ■'vctTkness  fhan  w  ere !  ^ 
similarly  low  yields  in  pre-war  ^ 
years,  and  when  rel.ited  to  pre-war !  ^ 
bonuses  if  is  safe  to  say  that  current  ^ 
yields  arc  adequate  —  but  In  how .  ^ 
many  eases  have  policyholders  been  j. 
prepared  for  the  fall  to  pre-war  ^ 
boniKses'*  j: 

“That  is  thn  main  difficulty  at:.' 
present  —  actuaries  know  only  too  ^ 
well  that  new  entrants  at  ruling  ( 
rates  of  premium  are  not  like.ly  to  - 
e.arn  current  bonuses,  and  thus  older  !  j 
policy-holders  have  the  uucomfort-  > 
able  prospect  of  subsidising  to  some'] 
extent  the  newcomers.  It  is  even  • 
arguable  in  the  case  nl  some  life', 
offices  that  participating  policyhold- , 
ers  arc  likelj  to  be  in  tho  positioit  j 
of  subsidising  non-partieipating  po-i- 
licyholders  who  have  crept  in  at  the  :  r 
vmry  low  premiums  lately  charged,  j 
and  thus  the  former  idea  of  parfici-  (j 
patlng  policies  receiving  not  only  ^ 
their  share  of  the  surplus  they! 
create  but  also  a  share  of  the  siir- 1  a 
plus  derived  from  non-partieipating  i  p 
policies  is  likely  to  be  rather  rudely  i  r 
shattered,  i  y 

T, poking  For  Compensation  ,  i 
‘Discussions  with  life  assurance;^ 
men  on  this  subject"  the  article  con- ! . 
tinues  “leave  the  impression  that !  j 
they  are  looking  around  for  some  •  j 
compensation  or  another  which  vvill  |  {, 

arise  out  of  current  conditions,  and  i  _  ,,  „  ,  ,  r- 

the  points  most  frequently  suggested  j  tajiadian  Bank  of  Commerce 

are  worthy  of  passing  comment.  J-  Somerville,  assistant  Inspector 
Sometimes  appreciation  in  security! at  the  head  office  of  the  Canadian 
values  Is  put  forward  as  being  the! Bank  of  Commerce  has  been  ap- 
credit  influence  to  compensate  life !  pointed  assistant  manager  at  Otta- 
offices  for  lower  interest,  but  it  Is  .a  iwa.  succeeding  A.  H.  Waterman,  who 
credit  w'hieh  cannot  be  cashed.  At ;  has  beem  made  manager  at  the  Ade- 
most  it  can  only  be  held  in  reserve  '  laide  &  Yongc  Street  Branch,  Tor- 
to  meet  the  depreciation  w'hich  vvill  |  onto. 

follow  if  the  gilt-edged  market  j  R  H.  Short,  formerly  manager  at 
slumps,  or  if  interest  rates  tend  t(.!  Adelaide  &  Yonge  Streets,  has  been 
rise  again  —  appreciation  on  paper  appointed  manager  at  Bay  Street, 
creates  a  eomfortahlc  feeling  but  nlToniplf'  Building,  Toronto, 

is  not  something  that  a  life  office;  - — — - 

can  live  on.  A  rapid  rise  in  the  rate  ;  Roral  Bank  of  fanada 

investraems  I  formerly  manager 

ff  *^0  Ttoyal  Bank  of  Canada 

fill  .  A  af-  Wallaceburg,  has  been  appointed 

hT  Fenwick,  of  the  supern-sor's 

f  ^  Toron.o  has  bfen  made 

,ion  n  thcpricj.sof  many  seruru,e.s..„^„g^^,  of  the  Spadina  *  .ollege  ; 
^fai-  more  likely,  and  vvhilc  hoiug  :  ..j,  Toronto,  i 

more  satisfactory  to  life  ofii.-es ,  j.  o,  Spence,  formerly  of  Toronto 

rmnroinf  Bnt^h’’?''Ti  i  r  tiecu  Tuado  manager  at  r  Ufford,' 

difficulty  But  ihe  ruoM  IiKpIv  event  Q^t 

D.  H.  Mills,  formerly  manager  of 
I  '"''''/'I'®  the  Spadina  &  College  bianeli.  Tor- 

nroriitinw  nwH  '  n*  ^ 1 !  ®°^o.  has  been  appointed  manager 
till  fin  that  combina- |at,  Danford  £-  Dawes  Branch,  Tor-; 

at  l,n  ^  ^  jonto_  succeeding  R.  U.  Gram,  who  i 

“Another  suggestion  often  nut  for-  io^t.  I 

nplllel  1  A.  M.  Ramsay,  formerly  inspector,  i 

festigatlon.  but  Iwmg  t^thf^v^e’-of  ^“rrel^'^^deTaS^  ar"1hel"’  I 

'•dS.r  I ! 

century  this  advantage  is  not  of  verv '  : 

material  significance,  and  in  any !  Electing  Directors  Of  I 

case  It  has  already  been  anticlnatod !  TT._  D_  i  e  i  i 

to  a  considerable  degree  j  The  Bank  of  Cenedd  : 

‘Tt  Is  also  suggested  from  time  to  |  1 

time  that  there  will  be  larger  con-  i  Ottawa. — Names  of  shareholders  in  i 
tributlons  to  surplus  frorn  eron-i^*’®  Bank  of  Canada  have  been  pub- { 
omical  management,  but  an  exam- .  book  form  and  the  1 

Ination  of  the  recent  trend  shows  !  circulated  among  all  siibscribcr.s  | 
that  there  has  been  little  if  any  im- ' A'’  faoilit.ite.  the  selection  of  candi- ! 
provement  betw-een  1923  and  .l,9.>o,  sevpu  directorships, 

and  there  is  little  prospect  of  fur- ,  must  he  filled  wltbin  the  next 
ther  improvement  in  view  of  Hie  ■  .  . 

keen  competition  for  business  M  hile  the  statutory  prorlslon  fixed  : 

"Any  careful  consideration  of  this ! -  °u“ber  of  shares  obtain- 1 
vast  subject  must  lead  to  one  con-  -ubsenber  there 

elusion".  The  Policy-Holder  conclu-  o  applications  that 

des,  “We  offices  are  faced  wth  h’^^h-  allocation  the  limit  for  i 

er  premiums  or  lower  bonus--,  or  ' 

both.  Premiums  on  limlted-pavment  =  j 

life  policies  and  enciowmsm  ks-u- .  Territories  the  sub- 1 

ances  for  short  terms  are  not  ecok- ' f 

om.ic  at  present,  and  all  life  ofneks  i  eaxept  bankers,  bank 

accepting  the  low  rates  of  intereM  employees  who  were  • 

as  being  likelv  to  remain  tor  Tpal'y  statute  from  or^ming . 

years  must  face  the  problem'  o't  ad-  ' 

Justing  such  rvremhims  Mready  I’- anticipated  th,3t  notice  calling  j 
several  famous  'offices  have  tluen  ^  f shareholders 

Ihe  lead  in  this  direction  and  u  :  T'  * 

seems  certain  that  others  win  foi:  * -‘"’f  be  proceeded  , 

low  suit  in  the  near  future.  '  !  ^  ,V' 

1  1  1  shareholders  to  nominate  a  candi- 

nrnlilnn  t.fr  <iate  for  the  directorship  since  each 

wllp-*  occasion  to  adjust  rher  norainatiou  must  be  supported  by 
bonuses,  ic 


Sun  Life  Assurance  Company 
of  Canada 

Head  Office  ,  ^  ,  Montreal 


F.  IVaflon  TI.  A,  H.  Baker  C.  F.  Danfee 

Winnipeg. — Announcement  Is  made! ter  the  field  of  personal  production, 
by  The  Great- W’est  Life  Assurance  |  Claude  k .  Dunfee,  C.L.U..  formerly 

Company  Ibai  H.  A,  H  Baker,  C.L.U  ,  i 

,  been  promoted  to  branch  manager 
formerly  branch  manager  at  Wlnni-  ;u  Winnieg,  and  tho  \ancouver 
neg.  has  been  promoted  to  manager, !  branch  will  be  under  ihe  manager- 
Toronto  Branch  NV.  1,  lo  succeed  D.  jship  of  A.  F.  Nation,  formerly  man- 
O  Hubbell,  who  has  lesigned  to  eii-  n.ger  at  Ottawa. 


Efforts  to  Promote  A  Gradual 
Reduction  of  Interest 


Allan  U  Glover,  whose  appoint¬ 
ment  as  Canadian  manager  for  the 
Royal  Insurance  Co.  ami  the  lavor- 
poot  &  Ivondon  &  Globe  Insurance 
•"orapany  has  been  announced 


a  Pnrei.T  Mutual  Assuraoces  iu  Fopce  (Dec. 

Elrery  l"oTi^°of  .-.tr-  1933)  ••  $ol8|O21,o3C.00 

hordy^'Zi  •'issels  . ,  , ,  8188.912.308.00 

o,  Snrplus  Funds  and  ConOn- 

dividends  nr  held  In  B*-"  oPncy  Reserves— 

!.Xuo"n'  «11,017, 320.01 

The  Mutual  Life  Assurance  Co.  of  Canada 

llr.d  Office  -  Wafarloo,  Ob>. 


By  HON.  EDGAR  N.  RHODES 
A  itatement  l.aiied  by  the  Federal  Minister  ol  Finance 


A  resolution  pa.vsed  bv  the  Ottawa 
Conference  in  the  .summer  of  1932 
recommended  in  part  “the  creation 
and  maintenance,  within  the  limits 
of  .sound  finance,  of  such  condition,s 
as  will  assist  in  the  revlv.sl  of  cn- 
.Among  these 
intes  of  interest 


I  hensivc  programme  of  debt  conver- ; 
j  sion  pursued  by  the  Dominion  Gov- 
I  ernment  during  the  past  four  years.  I 
j  Since  1931.  as  the  various  Victory! 
Loans  have  matured  or  become  sub¬ 
ject  to  call,  they  have  been  refunded  ' 
on  a  lower  interest  ba.sis  To  date  i 
over  $1,000,000,000  of  these  loans  i 
Ooated  from  1916  to  1919  and  bear¬ 
ing  interest  rates  of  6'/2  and  5%  i 
have  been  refunded  vvitJh  an  attend-  ! 
ant  saving  in  interest  charges  of  ap-  ! 
proximately  $14,000,000.  In  thl,n  con-  i 
ncctlcn  the  1934  Refunding  Loan  was  j 
especially  significant  as  it  ha.s  con-  { 
solidated  the  gains  of  the  past  four  i 
years  and  established  the  credit  of 
tho  Dominion  at  a  record  high  level. 
The  saving  la  Interest  as  a.  result  of 
the  conversion  of  614%  Victory 
Bonds  maturing  on  November  Ist 
this  year  will  amount  to  over  $4,- 
600,000.  The  coupon  rates  of  2, ! 
214_.  3,^314%  on  the  two,  five,  eight]' 


Belgium  is  the  country  most  un¬ 
der  suspicion  In  this  centre.  In  spite 
of  reassuring  statements  made  con¬ 
cerning  its  determination  to  remain 
on  the  gold  basis  and  derpite  its 
favorable  budget  prospects 

T'bc  position  of  France,  which 
stands  at  the  head  of  the  .gold  bloc, 
is  also  questioned,  and  there  is  a 
marked  undercurrent  of  uneasiness 
In  the  c.xchauge  market  which  would 
have  found  much  greater  e.xpression 
in  sterling  if  official  intervention 
had  been,  lacking. 

Dibconnts  Drop  In  I/ondon 

As  a  result  of  the  breakdown  of 
the  agreement  under  which  a  ma- 
.iorlty  of  the  big  clearing  banks  had 
fixed  the  minimum  ratc.s  at  which 
they  would  buy  bills  from  the  mar¬ 
ket  is  not  without  hope  that  some 
new'  agreement  will  be  concluded 
;  soon. 

Meanwhile,  competition  has  driven 
the  rate  for  three-month  bills  down 
to  three-eights  of  1%  and  that  for 
shorter  lulls  lo  the  nominal  figure 
Ol  onc-foOrlli  of  1%.  Present  con- 
ditiens  recall  the  c.xperience  of  a 
little  more  than  a  year  ago.  when 
the  Position  was  almost  exactly  the 
‘Sine.  It  w-as  at  that  time  that  the 
barjl.'s  look  loint  action  to  raise 
ratc-s.  .iiid  e.xactiy  why  they  have 
I  abandoned  the  agreement,  now  l.s  not 
clear.  Nor  is  the  superabundance  of 
:  money  making  matters  any  easier  m 
'obtaining  an  agreement  which  would 
have  the  advancing  of  discount 
I  rates  as  its  objective. 


'conditions  arc  low 
and-  an  abundance  of  short-term 
money."  Canada  ioined  with  the 
mother  •  country  siid  the  other  do- 
rainions  tn  this  resolution,  and  since 
then  the  government  has  in  every 
sound  way  encouraged  the  movement 
for  reduction  in  interest  rates  by  nor¬ 
mal  economic  processes. 

.As  pointed  out  in  the  Budget 
Speech  of  the  Minister  of  Finance, 
delivered  in  the  House  of  Commons 
on  April  18,  1934,  the  basic  element 
in  our  Avholc  interest  structure  is  the 
interest  rate  paid  on  savings  depos¬ 
its.  If  this  rate  is  maintained  at. 
say.  3%,  the  yield  an  the  highest 
grade  securities  w'ill  be  higher  by  a 
certain  normal  percentage  and,  simi¬ 
larly,  the  yields  on  other  public 
securities  and  on  private  corporate 
issues  ■will  exceed  the  rate  of  high- 
grade  bonds  by  more  or  less  tradi- 
Gonal  percentages.  On  the  other 
hand.  If  the  savings  bank  rate  is  re¬ 
duced  by  one-balf  per  cent,  or  one 
percent.it  Is  likely  to  be  followed  by 
a  corresponding  reduction  in  the 
whole  interest  rate  structure,  the 
usual  differentials  being  the  various 
types  of  securities  being  substan¬ 
tially  maintained. 


MUTUAL 


BRANCH  CFFICCS 
Toronto 
Ottawa 
Vancouver 
Victoria 
Edmonton 
Caigafv 
Saskateon 
Winnipeg’ 
Montreal 
Quebec  Cit/ 

St.  John 
Halifax  { 


ALL  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20XT030)l 


and  fifteen-year  bonds  of  the  most 
recent  issue  are  the  lowest  ever  of¬ 
fered  on  any  domestic  flotation. 
These  various  maturities  were  offer¬ 
ed  at  alight  discounts  to  yield  2.57% 
for  the  two-year  bonds.  2.90%  for 
the  five-year  bonds,  3.43%  for  the 
eight-year  bonds  and  3.81%  for  the 
fifteen-year  bonds.  The  “aftermar¬ 
ket"  on  this  issue  has  been  excel¬ 
lent  and  all  maturities  are  now  sell¬ 
ing  at  or  above  the  issue  price. 


CHARTERED  IS?') 


itn&Mmne  I^mnce  0mpaigf 

Eiability  Guaranteed  by  Ihe  Phoenix 
Insurance  Company  of  Hartford 

Total  .Secunly,  $42,237,835.12 
CANADIAN  DEPARTMENT, 
MONTREIAL 

A  H.  VAI.LANCE  S.  M.  ELUOTT 
loinl-Manager  Joint-Manager 

GEO.  LYMAN  &  SON  Ltd 

General  Agents 

McGILL  BLDG..  485  McGill  !>t , 
MONTREAL 


•  Another  step  in  the  programme  of 
:  securing  a  better  organization  of, 
and  a  lowering  of,  the  interest  rate 
;  structure  has  been  the  policy  of  the 
;  government  of  issuing  short-term 
treasury  bills  by  public  tender.  In 
,  the,  spring  of  this  year  two  such 
I  issues  were  made  on  a  very  favor- 
.  able  basis.  The  first  offering,  made 
ion  March  6th,  wan  of  three  and  eight 
I  months  bills  sold  on  a  yield  basis  of 
I  2.85%  and  3.12%  respectively.  The 
I  second  issue,  made  on  April  17th,  was 
j  of  two  and  one-half  and  five  and 
ionc-half  months  treasury  bills  sold 
Ion  a  2.41%  and  2.71%  basis  respec- 
I  tivel-V.  These  issues  of  treasury 
I  bills  have  been  bought  in  part  by 
I  banks  and  In  part  by  other  flnan- 
|cial  and  industrial  corporations  with 
surplus  funds  seeking  investment 
for  temporary  purposes.  They  have 
contributed  to  a  better  organization 
of  a  short-term  money  market  and 
to  a  lowering  of  the  cost  of  short¬ 
term  money  which  has  also  had 
some  influence  on  the  long-term 
market.  With  the  establishment  of 
the  Bank  of  Canada  in  the  near  fu¬ 
ture.  it  is  hoped  that  further  pro¬ 
gress  will  be  made  in  organizing  a 
short-term  money  market  in  which  j 
a  supply  of  suitable  credit  instru¬ 
ments,  readily  marketable,  will  al-  ! 
ways  be  available  for  temporary  iu- ; 
vestment. 

I  The  rc-entrance  of  the  Dominion  i 
!  Government  into  the  British  mar- ^ 
jket  has  also  tended  to  lower  domes- 
itic  interest  rates.  Tn  September,! 

.1933.  a  4%  loan,  totalling  J2 15,000.-1 
.000  war,  sold  in  I.ondon  at  par,  and, 
in  May  of  this  year  an  issue  of 
£10,000,000.  bearing  a  3>4%  con- 1 
pon  wa.s  sold  to  yield  3.4S7&.  Both  i 
of  these  London  issues  w  ere  greatly  | 
over-subscribed,  reflecting  the  high  ■ 
standing  of  the  Dominion's  credit  in 
that  market.  In  August  of  this  i 
year  a  banking  credit  of  $50,000,000  ' 
was  arrange!  in  New  Y^ork  for  one 
year  at  the  low  rate  of  2%.  This 
external  borrowing  has  been  benefi¬ 
cial  not  only  from  the  point  of  view' 
of  interest  saving  to  the  Dominion 
but  also  because  it  has  left  a  cor¬ 
responding  amount  of  domestic  funds 
available  for  financing  industrial  re¬ 
covery. 

But  in  order  to  secure  low  inter¬ 
est  rates  a  borrower  must  deserve  j 
them.  Consequently,  a  complement- 1  since  November, 
ary  part  of  the  programme  which !  peg  agency,  und 


In  view  of  the  basic  character  of 
the  savings  deposit  rate,  the  govem- 
iraent  has  encouraged  the  efforts 
made  to  secure  a  reduction  in  the 
rate  paid  on  interest  bearing  depos¬ 
its  in  banks  and  other  deposit  re¬ 
ceiving  institutiou.s.  The  first  rc- 
Kiilt  of  these  efforts  w-as  that  on 
.  May  1.  1933,  the  chartered  banks, 
the  Quebec  savings  b.auks,  the  Do¬ 
minion  Post-Office  savings  banks, 
and  the  Ontario  Government  Savings 
;  Office  announced  a  reduction  from 
;3  to  214%  on  savings  deposits,  while 
i  at  the  same  time  a  similar  reduction 
of  ’4  of  1%  was  made  by  the  trust 
[and  loan  companies  which  accept 
[public  deposits.  On  July  1st  of  this 
[year  the  latter  institutions  made  an 
additional  reduction  of  M:  of  1%.  On 
October  11th  the  Minister  of  Fin¬ 
ance  was  able  to  announce  that  the 
chartered  banks,  the  Dominion  Post- 
Office  savings  banks,  and  the  On¬ 
tario  Savings  Office  had  decided  to 
reduce  the  rate  paid  by  them  on 
savings  deposits  from  2*4  to  2%,  ef¬ 
fective  as  of  November  1st.  The 
savings  banks  agreed  to  make  ,3 
similar  reduction  on  December  1st. 
while  a  number  of  the  Importa.nt 
loan  and  trust  companies  in  Ontario 
agreed  to  make  a  Dirther  reduction 
of  li  of  1%  effective  from  January 
2nd  next. 

Another  factor  In  the  reduction  of 
interest  rates  has  been  the  compre- 


ESSEX  &  SUFFOLK 

Eqnitable  Insurance  Society, 
Limited  of  England 

ESTABLISHED  A.  D.  180  2 

FIRE  INSURANCE 

Every  policy  backed  by  great 
resource© 
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Bank  Clearings 


Staff  AppointmentB 


Bask  clearings  le  Canada  for  waek  endu'd 
November  1st  and  comparison?  tritb  fhe  ssme 
week  last  vear  foUow 

1954  19S? 


t  Montreal . 

Z  Toronto  .  . 

9  Winnipeg. . 

4  Vancouver.# 

6  Ottawa . 

HamiltoD,,. 

7  Quebec  ..... 

8  London . 

9  Halifax . 

10  Calgary  . 

1J  Saint  John.. 

12  Victoria.. 

13  Uegina 

M  Kdmonton.  .  . 
15  Brantford..  . 
J6  Kingston  . 

17  Peterborough 
t8  Windsor. 

22  Fort  Willfani 

23  Sherbrooke 

24  Kit<*hGner.  .  . 

29  Moose  .Taw 

80  N  WestniinstcJ 

34  Saskatoon 

35  Moncton  .  . 

30  <')hathaTr 
42  Sarnia. 

382  Sudbury. 

631  Medicine  Hai 
000  Prince  .^ibort. 
070  T.ethbridge 
B’’andon 


issuing  2,474  policies.  The  average 
aniouat  of  each  application  was  S3.- 
447. 


Regent  Knitting  Group  Policy 
Written  by  Metropolitan  life 


!  C.  G  de  Tonnancourt.  president  of 
'the  Regest  Knitting  Mills,  Limited, 
located  at  St.  Jerome.  Quebec,  amd. 
'  oue  of  the  most  important  establish¬ 
ments  of  its  kind  in  Fa-stern  Can¬ 
ada.  has  announced  Ihc  recent  adop¬ 
tion  of  un  extensile  group  life  pro- 
'  gram  which  provides  four  hundred 
'  employees  w  itli  a  total  of  $310,500  of 
life  insurance. 

The  plan  which  is  underwritten 
by  the  Metropolitan  IJfe  Insurance 
Company,  includes  a  co-operative 
provision,  whereby  tho  cost  is  borne 
jointly  by  the  employer  and  em¬ 
ployees,  Individual  coverage  in¬ 
cludes  life  insurance  ranging  from 
$600  to  $3,000,  according  to  clase — 
ell  ordinary  workers  and  female  of¬ 
fice  employees,  male  office  em¬ 
ployees,  foremen,  department  heads, 
salesmen  and  assistant  managers, 
officers  and  working  executives 


Month  Waji  Best  For  New’  Busi¬ 
ness  of  Any  Month  Since 
1331 


Toronto  Manager 


1  Montreal  .  . 

Toronto 
.3  Winnipeg 
-4  Vancou'  er 
Ottawa 

6  HarciltoD  .. 

7  Quebec  ...  . 

8  London. 

D  Halifax. 

10  Calgary..  . 

11  Saint  John  . . 

12  Victoria .  . 

13  Regina  .  . 

14  Edmonton  .  . 

15  Brantford  .  . 
14  Kingston 

17  Peterborough 
13  Windsor  . 

22  Fort  William 

33  Sherbrooke 

34  Kitchener 

29  Moose  Je$v 

30  N.  Westrn  t'r 
34  Saskatoon. 

55  Moncton 

3*^  Chatham 
42  Sarnia 
383  Sudbur:.' 
oRl  Medicine  Hat 
600  Prince  Albert 
670  l^tbbridgc. 
Brandon 


New  Supervisor  of  Staff 

Of  the  Bank  of  Commerce 

Toronto.  —  R.  K.  McCarthy,  man¬ 
ager  of  the  Canadian  Bank  of  Com¬ 
merce  at  Queen  &  Spadina  Branch. 
Toronto,  has  been  appointed  super¬ 
visor  of  staff  at  head  office,  re¬ 
placing  C.  L.  Foster,  staff  Inspector 
and  secretary  of  the  pension  fund 
and  guarantee  fund,  who  is  shortly 
retiring  ,on  pension. 

A.  K.  Houston,  inspector,  head 
office,  has  been  appointed  inspecloi 
at  head  office  and  secretary  of  the 
pension  and  guarantee  funds. 


,J.  MORfiA-V 

Mr  .Horgan  has  heen  appointed 
mana.aer  of  Barcl.iy.-i  Bank  itjau- 
ada).  Toronto  branch 


Monarch  Life  Official  Heads 
Actuaries  Club  of  Winnipeg 


Winnipeg. — James  A.  Marfarlane. 

A. T.A.,  general  manager  of  the  .Mon¬ 
arch  Life  Insurance  Company,  was 
elected  president  of  the  Actuaries 
Club  of  Winnipeg,  at  the  aunu.il 
meeting  of  that  body  held  last  week. 

B.  A.  Oadman,  F.A.S.,  F.A.T..A..  sup¬ 
ervisor  of  4'on.«er\ atlon  of  the  Hreat 


West  Life  Assurance  Company,  was  [ 
elected  secretary-treasurer. 

Leslie  Cannon,  who  was  a  suc- 
cps.sful  candidate  at  the  recent  ac¬ 
tuarial  examinations,  ivas  elected  a 
incmbet-  of  the  elub 
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2,344,290 

2,640.818 

2.497,879 

8,692,621 

8,229,174 

3,255,107 

2,366,736 

2,498,133 

2,654.939 

4.940,380 

4,088,332 

2,rS7,36f) 

2.429,580 

2,312.551 

1,943,717 

■■.530.109 

6,044,056 

2.761.920 

1  .^90.64;» 

1,824.627 

1.73:‘,03. 

1,564,706 

9  378.09.*; 

2.429,865 

f  1,198,834 

1,081,701 
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1,745,264 

J  .599,360 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

RENEWED  BUYING  Rate  of  Profits  of  Leading  iTECK  EARNED 

CARRIED  PRICES  !  Gold  mines  To  Prices  High  rgj^To  .  cmn 


Illi  AT*  Mm  liri^Pir  '  levels  i>rci;iil- !  with  itji  enlarged  mill  now  in  oper- 

a  I  lyilll. Wl*  H  K  i  lUg  now  for  leading  Canadian  mold  ation,  are  also  favorable  in  relation 
r»l  ITIIV  flliljll  '  eonipared  with  a  month  ago,  ' P''‘cc  of  the  stock.  This  year’s 

- -  _ _ _  ,1  Ptefits  are  estimated  conservatively 

Interlisted  GoWs  Featured  With !  ^  !  "  l  o.!!  r.  f  I  “Jk  p**’’  ‘'P'** 


TECK  EARNED  63 
CENTS  A  SHARE  IN 
12-MONTHS  PERIOD 


I  south  veins,  on  w’hlch  principal 
work  has  been  done  on  the  hrst  two  ' 
levels,  several  other  veins  are  slot-  I 
(d  for  development  itnder  the  en¬ 
larged  mining  program.  .Mr.  .Mutch  ' 
.sialc.s  that  crosscutting  to  the  south  , 
nil  the  lower  levels  and  the  present  | 
program  of  work  should  make  Ini-  ; 
I  port  ant  ore  tonnage. 

'I'hi'  a.ssay  jilant  has  been  put  in  ‘ 
.shape  anil  a  staff  employed  and  as-  | 
say  results  from  the  varlou.s  work- 
I  ing.s  will  ho  avaihihle  at  an  early  ^ 
date. 


Base  Metals  Also 
Prominent 

A  FEW  weak"  spots 

Toronto  Bureau  The  Financial  Timea 


,  the  way  from  3.81%  for  latke  Shore,  I  pared  with  33  cents  a  share  last  | 
t'^  7'®”^  Sylvanile.  •  year.  The  imrcentage  of  profits  to  ! 

\  iewed  from  the  angle  of  earn- 1  the  price  of  the  stock,  therefore,  is 
ings,  a  much  more  favorable  picture  II  81%.  Paying  at  the  rate  of  20  I 
is  presented.  Percentages  of  cur- ,  cents  per  share  in  dividends,  the  ! 
rent  profits  to  prices  range  from  ■  yield  at  the  current  price  is  7.87%.! 
I  8. $7%  to  1 1.81%.  ;  The  yield  on  I^ake  Shore  share.s.  I 


I'oronto.— Renewed  buying  power  i  Kxcluding  the  large  extra  dividend  based  on  the  *3  dividends  and  bo- 
w'hich  came  intoMie  market  at  mid- I  paid  by  Dome  earlier  this  year,  nuses.  both  of  which  have  become 
w  ecK.  carried  prices  throughout  the  which  may  foreshadow  larger  regu-  a  regular  thing  is  the  lowest  of 


Compares  With  67  Cents  In 
Previous  Year,  According  to 
Interim  Report 

REFLECTS  HEAVY  TAX 

Toronto  Bureau  The  Financial  Times 

Toronto. — Net  earninus  aniniinrin;; 


FLEMING-THOMPSON  t'^*-**  ^ 

'■  i— ^  mm »  rnrmm  ^  Toronto.  —  Igitesi  word  fioro' 

,  Til  MAIfl?  CTIIjI/I?  V  i  (lold  Mines,  Ltd.,  at  Great 

TAX  I  I  V  uUIiTIjI  'Bear  l,ako,  is  that  Ihc  mill  exlcn- : 

_  .  sion  is  being  closed  in.  The  plant  i 

»nct«i  Tilur*  *  ^  r>  "i  VI/',.!.!,  ij  I 'vith  3  dally  capacity  of  7fi  tons  is! 

!s  amniinfing  ,  Active  Uevelopn^t  Withheld  Scheduled  to  go  into  operation  at  ihe  | 

.;>  t;::.i).3c  per  ,  Until  Further  Details  Are  first  of  December  next.  The  first  j 
the  interim  Available  |  unit  ot  2.'»  tons  dally,  built  late  last  ! 

earnings  hv  '  _  !>ear.  was  by  way  of  a  test  and  to  | 

FS  I.td,,  for  :  Aipproval  was  given  by  the  share-  i  enable  the  company  to  work  out  mill  i 

I  .August  31  ,  .u  _  1  ,  ,  practice  that  would  yield  high  ex- 1 

aiT  wm,  r.  -  it  ruction  of  both  silver  and  pitch- j 

share  for  the  1 withhold  active  I  pi^nde  concentrates  Only  when  ex- i 
ding.  For  Ihc  I  development  work  on  the  I’leming- |  P*  rinienlal  work  w  as  sucrcssftiliy  | 

A  the  report  [Thompson  properly  in  Diiparfincl.  nut  wa.s  the  enlargement  of. 

r  «s  aio  ■>-<>  !  ,  .  ,  .  .  1  the  plant  authorized  The  eompaii}  , 

'  same  as  in  ; “  comprehensive  Reolop.cal  1  eonceni  rator  , ! 

■lien  gross'*’*'''®^  property  next  spring.  ;  |iii,.hblende  ore  averacing  between  i 


ELDORADO  PLANT 
TO  BEGIN  WORK 
DECEMBER  Ish 

Mill  Extension  Adds  50  Tons  | 
to  Daily  Capacity 
of  Plant 

SINKlNG~TW(rSH  AFTS 


nuses.  noth  of  which  have  become  $3.()2!».!inf,.  equal  t.;>  t;::.i).3e  per 
a  regular  thing,  is  the  lowest  of  I  j,},aro,  are  revealed  in  the  interim 


sl^lck  ll'l'i!!;  j;-  i  idatenen,  or  estimated  earnings  by 


..  ..y  „«,„orcmem,auu.proximaie  i  the  percentage  of  profits  to  ihc  prirc  ,  shows  gross  Income  of  * 

,  .VTsnrne  .  ,  $2  dividond,s  the  yield  is  4.80%.  i  regular  thing,  indicating  $  I  20  per  j  ”  ' 

.  l.stauding  pcrfoinior.  <  on>auruni  ,  h  current  e^irnings  at  the  rate  of  i  annum.  On  this  ha«i-!  the  return  "  a 

h/'VwhneV™  the  curren,  pviee  i.^  o  T.k  Pro  i  i: 

i.r.  i;-  hcavv  Xme  !c''  ■’"''‘‘■‘.■’’'‘’S*'  P'ofits  to  ,  . fits  in  the  firs,  half  ..f  this  year  ! 

n  wlow  oV  80  eariicf  on  "n  U  i rale  of  *,.n>  per  share  j 

petiod  under  review  recovered  ‘  I  B^r  annum,  .m  which  basis  the  per-  La  ti 

.•.tghtly  hut  was  still  a  shade  easier  S>lvanitc  ,  centago  oj-  profMs  to  price  is  7.32%. 

I'l  Ihe  liiiie  of  writing.  The  atock  ■  ^  ^  -  .  i  ^  . . .  1  tax  it 

SOON  WINGOLD  MINES 

pt*!l.  Mist  MOUk.  I  OXDPll 

•  FOR  MINTO  GOLDi  FIND  NEW  VEIN’™'"- 

III)  .-I  few  day.s  of  lighter  turnover,  I  .  _ _  .  figiirt 

throuZui  M?-'i,';!r7n‘U'rr"!:iMa' Rff.'r  onoffiei.i  .RL«r<  'indi».e.  Di.- 

I  111  I  ’inimriul  Tiuios  wcifihteii  index  Machin^i'y— Five  Year  MiU-  covciy  at  275  Foot  I  nhare 

*.(  .'0  uiiuiriK  r^iocks  advanced  1,7  :  ing  Program  ,  Level  ‘  tion  * 

to  -  I  _ _  jductk 

intcrlistetlH  Strong  j  Vancouver.-,).  K  Uelyea  amt  .1  f.  i  lotonio.  A  new  and  apparently  fairly 

.'.mong  the  intcriisted  gold  shares,  i ''cart,  directors  of  Minin  Gobi  |  Iniportanl  vein  h.is  been  disextvered  !  .''■<'‘*rs 

Grike  Shore  sliowed  a  net  gain  of  | tries,  l.imited  t.N'.P.L.),  on  (heir  .-n  the  275  foot  level,  according  to  1  ta 

fJ  (10  while  McIntyre  was  $1.85  high- 1  return  from  nil  inspection  iri[.  to  official  communication  from  Arthur  I ‘‘'  ing 

cr  and  Dome  .Mines  $1.75.  Hollin- !  the  eompany'.s  property  at  Bridge  a.  Gee.  mining  engineer  at  Win- i  stride; 
go.  likewise  Improved,  advancing  j  River,  reported  l.lial  the  new  niill  gold  .Mines  propertv,  adjoining  San  ‘  Haglv 

M.to  on  the  week,  and  Bralorne  was  j  building  1«  now’  completed  and  ready  Antonio.  .Mr.  i.ee  states  that  the  i  "roiin 


U3  02')'IOH  ns  shown  above  For  the  ro.icontrated  on  proi  mg  high-grade  siher  milling  ore  i.i 

In-- oi  *r.rr.  : 't’**  '^f  surfacp  geology  and  ,  being  draw  n.  hiii  this  ..re  al.s..  con- 

fistal  cat  immedial  pre.e  Img  ;  vjliies  at  shallow  .lepths.  mins  milling  grade  iiitehblende  ..re 

I  cxpendiliiie.  incliidinc  dcprenatuin.  ,  operalion.s  are  expected  to  The  manageineni  .state  that  they 


.imoiintcd  to  $2. 013, 50.5  and  reserve 


provide  vahiaf.le  inf.irmation  rcla-  ‘are  not  in  a  posit. 


for  taxes  $274,012.  !•  i  oiii  the  aho\e  .  ,1^^  mine-making  p.)s.sihili- '  the  silvet  ot  e  going  to  il.e  eoncen 

figures  it  would  appc.ir  that  the  Fieniing-Thompson  which  trafor  will  areiagc.  hut  former  mill 

new  bullion  tax  wa.s  hugely  re- I  ^ fcsip  billowed  a  silt .  r  .■oniciii  ..f  ah.. i.i 

sponsil.le  tot  the  decline  in  per  j  Galatea,  is  located  on  what  i.«  3t>0  ounce?  per  i.m  'I’li.'  compan-  I 


...v  .  ^,y,  I  share  earnings,  a.s  willi  the  e.xcep-  '  i-ngHcipd  as  llie  same,  line  .of  .strike  has  not  ret  rie\el.i|>ed  llie  .  iiriched  ' 

I-’*''®'  '  thI.H  item  income  from  pro-  |,p.,ring  zone  m  whirdi  silver  oro  sh.i.us  .'\p.>:.e.i  In  the 

- -  "■‘■'‘'I  the  Beattie  is  situated.  Work  on  Ihe  '  working.?. 

I'oronto.  A  new  and  apparently  fairly  evenly  halaneed  in  tlie  t'vo  Galatea  is  being  eoneeni rated  r.ii  the  !  Sinking  of  the  sliaft  i..  ..j.eri  u). 
p.irianl  vein  has  l.ecn  discovered  .ycais.  ^  (|p,pnsit.  where  promising  gold  ]  the  second  lev.d  .>ii  Nu.  vein  is 

the  275  foot  level,  according  to  fa  ti  special  interim  report  cov-  jji,n^vings  have  been  found,  and  the  now  well  Imwai.i  Iccsiilis  .)f  ihi 

icial  communication  from  Arthur  j ‘^'  ing  operations  for  tli..  iiionih  of  ihe.se  operations  is  only  |  work  w  ill  he  inip.iriaiii  as  ii  w  ill 

Gee.  mining  engineer  at  Win-  j  Srpleniber.  it  is  revealed  that  Teek-  i.,|„,„,  ^  ,(p(i  f,.o,„  tpe  site  of  de-  iserve  to  donionsi n.i.  wlieilier  values 


at  the  275  foot  level,  according  to  fn  a  special  interim  report  cov- 
offieial  communication  from  Arthur  I ‘‘'  'nS  operations  for  tli..  luonili  of 
A.  Gee.  mining  engineer  at  Win-  i  Scpleniber.  it  is  revealed  that  Teek- 


gold  -Mines  property,  adjoining  San  ;  had  cut  its  mill  'ate  to  carried  out  to  dal.?  .»u  and  dimensi.ms  ..I  silv.'i  at.. I  iiiicli- 


Mr.  Gee  states  that  the  j  aroniw'  l-hOO  ton.s  per  day,  hut  with  |  K|,,,„i„g.Thonn>son 


taken  *1.65  higher.  Pioneer,,  an-  to  receive  mill  machinery,  ilie  first  crosscut  at  the  275  font  level  cut  a  I 'he  addition  of  tailings,  treated  40.- 

<»thcr  Hritisli  Columbia  issue,  gained  car  load  of  which  has  been  sliipped  solid  quartz  vein  at  6  feet  in  width.  tons,  with  gross  bullion  recov- 

45  poiurs.  and  Wright-Hargreaves  from  Vancouver.  It  is  expected  that  at  a  point  95  feet  from  the  shaft.  If  f>f  $385,248.  less  Imllion  lax. 


blende  tire  mainialneil  i.?  Hint  depth. 


advanced  a  similar  amount.  Teck- I  rontinuoiis  operation  will  he  possi-  Ms  believed  that  this  Is  an  entirely  K*)"®'  ' 


Direct.)!  ?  of  ncmi.ig-Thompson  i)  ®'"'’;"  in  silver  .‘Np.,sed  ..n  the  suv-  , 
announced  Muu  the  treasury  of  'he  "^'"’1"  'V'V 

- -  ...  n  'O.lUally  lllgll  lit  II.C  fllSl  hwH.  whilc 


liiighes  showed  a  net  gain  of  30  |  ble  late  this  month 


new  v'olii  and  not  the  downward  from  oper 


p.itnls.  Sceondary  gold  issues  fol-  .After  stripping  had  been  complei-  i  continuation  of  ,\o.  1  vein,  which  is  "fOO,  to  which  is  added  other  intvuiie 

1.  v  eil  the  upward  thrust  of  Ihe  sea-  ed  at  the  mill  site,  greater  slope  expected  to  be  found  farther  north  interest  earned  of  $10,206  and 

soned  golds,  with  God’s  l.ake  and  than  aaticipated  was  obtained,  this  which  strikes  southeast,  the  new  $44,687  as  credit  re  bullion  tax  off- 

I.na  ‘in' proving  an  asset  by  providing  great-  vein  strikes  through  the  crosscut  against  Dominion  iacomc  tax. 
_  B''**''*’’.  'OSIjecmely.  .Macas-  storage  room  than  was  first  an-  «  direction  east  about  10  de- i bringing  the  surplii.?  for  the 


o  $9.62  per  ton.  Net  profit  'company  Is  in  a  strong  raco'icn.  • 

peralion  is  shown  at  $190.-  "'■‘h  ample  lunds  on  hand  for  car- 
which  is  added  other  inty.me  • o"*  '  P'-c.lcc'ed  geological  ^  , 


i  survey  and  later  development.  Gala- 
'  tea  holds  a  controlling  inieresi  in 
ihe  Cleming-Thompson  and  is  thus 
in  a  ))Oslti/)n  to  co-operate  finan¬ 
cially  in  development,  if  necessary. 

The  election  of  G.  Shier  as  a  di-  | 


■silver  and  piichhleiidc  values  c.vi.os- 
ed  at  the  siirfare  ..n  the  \i>  .SO.t  see-  ' 
tion  were  imiu-Dvcil  at  ilir  first  level. 

.A  second  imiK.rtan!  sli.ift  d.'velop- 
iiienl  is  sinkin.i:  iMid.'r  way  now  sev¬ 
eral  thousand  feet  to  the  oast  of  ,li.,' 
main  workings,  on  the  v'  ide  vein  e.v- 
l.osuro  uneovereii  by  ll■cnetllug  ii( 

!  \v  haf  is  believed  lo  tie  a  junction  .»i 
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ASHLEY  GOLD  MILL 
TONNAGE  HIGHER 


inc  installed  on  thc“DroDertv  is  px- I s'""®  'I®.'*'  of  ! by  the  death  of  the  late  Victor 

licclod  to  enter  production  within  the  4'"'"  special  sanii.les  taken  in  the  'If' luskey  has  been  close- 

lu  xt  two  weeks  SyqvanitL  and  4“"'^-  hanging  wall  of  the  vein,  with  no  irtpn'ifie'l  "  ith  the  (  aiiadian  niin- 

.■4iscoe  continued  to  move  into  high-  1“8;  present,  buildings,  which  visible  .gold  showing,  gave  ,44  cun-  | industry  for  the  past  2o  years. 

Cl  ground,  being  up  8  and  10  points,  'delude  the  bunk  house  and  staff  pgj,  ..p  ounces  of  g-.old  i)cr  ton.  j  Ore  I'oniiage  Reilueeil 

respectively.  Pickle  Crow  was  ig  Quarters,  vvlll  accomniodaie  tho  .ull  qq  Oc  tober  29tli  the  second  level  ,  |  |  si.iiemenl  to  slnrrholdci  .? 

points  higher  while  Central  Patricia  ‘^''ew  including  mill  operators,  with-  cro.ssciit  had  advanced  bevond  the  1  ‘  i.ono.-i  of  Teck 

...1. _ J  _ .1  out  anv  additions.  _ _  . ....  "*  annual  lepoii  01  teca 


rector  was  announced  following  the  v •  '  ,  .,  ,  ..  i'„.;ii.,„ 

•annual  meeting  in  Montreal.  The  „  ip^pLj.,  L 'ft.,  crosscutting  will  I.e  ^ 

hoard  ol  directors  now  includes  A.  ,,,  deicrniine  downward  v-\ten-  tember  Quarter  Against  10,- 

MG  Davidson  01  1  oroiito,  .president;  ; j, ^|.  .m,,.fapp  values  and  diincii-  384  Previous  Period 

I  G.  Ricliardson.  I.oronto.  who  is  ui*'’ '  sions.  Some  3b  ft.  width  of  ore  was  . 

:  secrelar.v -treasurer  of  the  company,  pxpo.sed  in  trenching,  mostly  silver!  Toronto  Bureau  The  Kinanrial  Time* 
and  .Mr.  bhiev.  content  I'lirrvimr  liuhI  iiiiirmi'  i/rerle  ;  .i  . .  .  . . 


sions.  Some  .hi  ft.  width  of  ore  was 
exposed  in  trenching,  mostly  silver 
conteui,  carrying  good  milling  grade. 


ces  and  .30  ounces  of  gold  i)cr  ton. 


Cl  ground,  being  up  8  and  10  points,  '•M''"'!*’  the  bunk  house  and  staff  pgj,  •,(,  ounces  of  gold  i)cr  ton.  j  Ore  I'oniiage  Reilu(>eil 

respectively.  Pickle  Crow  was  ig  Quarters,  vvlll  accomniodaie  tho  .ull  qq  Oc  tober  29tli  the  second  level  ,  |  |  si.iiemcnl  to  slnrrholdci 

po.uts  higher  while  Central  Patricia  ‘^''ew  including  mill  operators,  with-  cro.ssciit  had  advanced  bevond  the  1  ‘  i.ono.-i  nf  Teck 

advanced  17  points  and  Buffalo  Ank-  o"‘J"4y  additions.  ,  ,  ,  new  vein  to  a  total  disUnce  of  134  !  ,p!^  ('old  Mine?  o  li  e  i?cal 

•  rite  10  points.  Bobjo  was  4  points  used  from  the  fgg,  from  the  station.  Since  enter-  ivpai-  ended  Aueimi  "i  Dr  I")  1  H 

higher  while  Beattie  advanced  6  River  Power  (  ompany  s  line  ^?rhcs  nrosldm  man- 

poinls,  ■McAVatters  5.  Read  Authitr  uni  the  present  Diesel  will  be  le-  y^g  crosscut  has  progressed  at  a  ,  fo,-  the  period  undei 

11  cariboo  Gold  17.  and  B.  R.  X.  laiued  as  a  stand-by  for  the  present,  rate  of  between  7  and  8  feel  I-er  ;  gf.® 

!9'.*  points  on  the  week.  Canadian  With  the  present  work  completed,  ^,g„  mineralized  schist.  i .  „  .  t  Jn.  .'h  ,1?  ? 


GOD  LAKE  POWER 
PLANS  CHANGED, 


VANSON  MANITOBA 
UNE  COMPLETED 


ager  says  that  for  tho  period  undci  ^  i_  rk  . 

review  the  tonnage  of  ore  treated  1  To  Provide  For  Two  1900  h.p.  Plant  Will  Gel  Full  Power 


Malartic  was  7  points  higher.  Me-  'be  company  will  be  entering  cm  a  r";^^“,rgVioasi;' ‘Toport^r'drifting  ! 

.Millan  and  .Maple  Geaf  declined  »bree  to  five  year  nulling  program.  L  ^  „  resumed  on  the  Gh)  fool  i '  .  Jears.  ihe  aver  . 

slightly,  as  did  Sullivan.  .McKenzie  Minto  Gold  Mines  is  the  centre  of  to  thrfreoze  un  f  producing  gold  increas- 


sn^riiiiy,  as  am  suiiivan,  .MCLvenzie  :  winro  uoia  Aimes  is  me  ceaire  oi  l  level  hut  owing  to  tiic  freeze  up 

Red  Gake  and  McVIttle.  Reno  in  probably  the  busle.st  district  In  'be  '^g^vigg  i, as  ,,eg„  suspended  and 

heavier  turnover  showed  a  net  gain  whole  Bridge  River  valley,  outside  .  ,  g^nected  tint  further  new? 

cr  14  points.  Of  Pioneer  and  Bralorne.  Adjacent  |  T  re?fved  until  the  ici?  for- 

.\nranda  Mines,  in  the  base  metal  'o  .Minto.  Con.gress.  Olympic,  Doiniu-  j  matifin  on  the  lakes  allows  flyiag 

f.’clion  was  a  prominent  feature,  ion  and  Peerless,  all  have  crews  iii  operations  to  be  resumed 

advancing  $2.25,  while  Hudson  B.ay  work  and  it  is  expected  that  this  i _ ; _ ; _ _ ' _ 

gained  4,5  points.  Waite-Amulet  part  of  the  valley,  within  a  '^'r.'  !—  _  __  rn/v 

and  Sudbury  Basin  showed  net  gains  short  time,  will  contribute  new  i)rc>-  D  D  V  TO  F Vpi  ODC 

i.f  9  points  each  w’hile  Towagmac  diicers  in  tiddition  to  Minto.  .D»il>A*  11/  IjAI  u1/1\Li 

held  unchanged.  -  -  mifilir  a  Ikn  1 

gi  mii!  EKdriiid^^^^^^^  FINDS  A  NEW  MINE  AREA 

ed  into  higher  ground,  advancing  19  !  »  ...  w-  - 

and  15  points,  respectively  Ven-  ADIi  iTo  Tunnel  Into  Arizona-Berta- 

’  turaranKiiAL  UKt  m^co  »  nosi, 

wey  gained  4  points.  .N’orthern  ('an- ;  _  ,,,  -  West  Section 

ada  .Mining  and  B.  E.  A.  R.  w’crelFutu^  Work  Will  Determine  ^  - 

slightly  higher.  .Algoma  and  White  j  Extent  and  Plans  to  be  I  Toronto.  Imiig  cross-cut  lun- 
liagle  advanced  fractional  amounts.  :  Adopted  nels  will  be  driven  into  the  moun- 

chemical  Research,  among  the  oil  _ _ L-_  tain-side  on  the  north-west  section 

and  gas  issues,  showed  a  net  gain,  n,. -viinino.  r  i.i  B.  R.  X.  Gold  -Mines’  property. 


led  from  $n.b4  to  $1.5.b4  per  ounce. 
I  while  the  average  price  received 


Units  linstead  of  the 
Single  Unit 

K,  .1.  .low.sey.  president  of  Gods 
l>ake  Gold  Mine.?,  who  is  now  in 


Supply  by  November 
I  15th 

Winnipeg  Bureau  The  Financi*!  ■|lme* 
Wiiinijieg.— 'I'ho  power  lute  to  tin- 
Vanson  .Manitntia  Gold  .Mine.? 
eriy  in  tho  Rice  Gain*  section  of 


Toronto  Bureau  The  Kinanrial  Time* 
'loronio.  Ashley  ('.old  Mining 
<  orporaiioii.  Gtil..  subsidiary  of  Min- 
itig  (  orp.  of  (')inad:i.  during  <he  three 
months  ended  Seiit.  3u  last  milled 
11.1S7  ton?  of  ore.  against  10.'$S4 
Ions  in  the  quarter  ended  ,Iunc  "b. 
equivalent  to  an  average  of  about 
122  Ions  daily,  foi  a  total  piodnctloJi 
•>lf  $124,571  in  (  anadian  tund.?. 

Average  grade  for  the  period  v. a.? 
.342  o/..  while  liullion  shipment.? 
‘■oniaincd  .'i.ti.’IGCIk  fine  tiuiicc.?.  toince 
the  iiicej)lion  of  prodin  lion.  77.411 
Ions  of  ore  have  bec.n  treated,  vv-ftit 
.iveruae  a.?s,iy  of  l_M  oz  per  tni),  ;iiid 
t'lillion  .sliipnielil.?  tot.illing  ^91  I.:,';" 
Ill  Canadian  funds  h.'ivc  been  mad  ' 
Total  development  fo')tat;e  during 


B.R  X.  TO  EXPLORE 
A  NEW  MINE  AREA 

To  Tunnel  Into  Arizona-Berta- 
Mexico  Claims  in  North 
West  Seebon 


.,0.,  '"ns  of  hioivcn  and  blot kod  out  decided  to  change  the  design  i  er  was  turned  on  at  10  a.m,  Sunday 

•’?  b8x'?uuce?''Vauiv'ilcnt^*^'?o*'  42  P"''*''"  development  to  pro-  I  ()„.  Saii  Antonio  mine  t-liuf 

ounces.  This_  compare;  with  an  osj  'ho??e\?v1er‘?iii??ui^^^^^^  " 

tiniate  oi  ..la.lbb  ou.Tces  at  Aiigu.st  |  . '  ty  ing-in  oiieration  The  mining  plant 


Iimces.  0,1.  mpa.o.?  «..  .  '  hor.sepovvor  nnit.?.  instead  of  the, . .  '  . .  . . - . 

Limate  Ml  .,ia.l96  ou.-iecs  at  Aiiga.s  I  contemplated. ''> '"S-'i  "P"''®"""  I  he  mining  plani 

:i.  19.„.,  and  ihp  decline  vv. is  note  i  |  decision  was  the  result  of  con-  ai  the  Vanson  property  will  lio  clcc- 

dcspite  an  increase  in  the  to  aJ  "1  j  development  at  tlie  pro- •  Irified  hy  Novemher  45.  ilio  sehed- 

fooia.ge  ol  drifting  rroin  J,.ii.i  "  j  pc,.(y  -phe  west  faces  on  both  the  nled  dale,  ami  operation.?  at  the  pro- 
11, 163  lineal  feet  I  first  and  .second  levels  are  in  ore.  perty  will  thus  lie  greatly  speeded 

At  September  1  '1'"  ■  The.?e  faces  are  .some  distance  west  |  up. 

tonnage  to  he  mi  led  'I''''  ”  Lf  the  last  area  which  had  not  been  ■  q'li,,  Vaiison  Mum  is  tukiti.g  Gb.Obb 
'urren  yeai  diamond  drilled.  The.se  drifts  will  \,dts  which  will  he  stepped  down  ai 


Manitoba  has  lieen  eomplrled.  I’ovv-  ,*'"'  period  amounted  io  I  111  teoi, 

er  was  turned  on  at  10  a.m,  Sunday  of  X26  feet  oi  drift-ug,  l";., 

ifeel  ol  eio.sseiuilll';  and  .2  feel  of 
when  Ihe  San  Antonio  mine  shut  ,  raising,  I  lie  results  oi  ilo?  work 
down  f.ir  two  liours  to  permit  l.lie-wero  disa[ipoinltiig,  tlmugli  llie.-e  :.? 
tving-ln  ojieration  The  mining  plant  reason  to  loolt  tor  ino'e  favoinliie 

theVunson  nrennvtv  «lll  l.e  ele,.-  ''•'"‘n-  U'laiter 


Read  Authier  Head  Issues 
Statement  To  Shareholders 


eurrenr  year  vvas  placed  upon  a  re-  ,  ^ 

Toronto.  Ixnig  cross-cut  tun-  dueed  l.asis  ol  approxm  at.ely  .  shortly  be  approaching  the  next 

nels  will  be  driven  into  the  moun-  '"ns  I'P''  ‘I'D  -  against.  G.MIO  ton.?  l.a.st  ■  diamond  drill  hole,  which 

lain-side  on  Ihe  north-we.st  section  .vear,  Reireaniieni  .of  tailings  " j  show  s  results  on  the  vve.st  ore  hodv. 
of  B.  R.  X.  Gold  -Mines'  property,  were  .sorted  mu  and  saved  severa  .  drifting  west  on  Ihe  second  level 
for  iho  DurnoHo.  of  ♦»xnlorine  a  t»oolo-  yoiiis  auo  has  br.en  rommrncon  an<i  j _ .  . . 


aim  issues,  suoweu  a  nei  t?ain  ,  Dnniitvinot  Mmino*  r  wi  .  nv  iti  •  "•  tUines  properly, 

6ti  points  on  the  week,  while  Home  ‘  i  ,,  4  Ji  ^  «  1  ^  /  \  ' '  V  ’  the  purpose  of  exploring  a  geolo-  yoiiis  kns  been  rr 

Oil  vvas  28  points  higher  and  Ajax  I  thorough  y  of ,  this 


The  Xallson  Mum  is  tukiti.g  Gb.Obb  Mcclor  Aiilhicr,  iirt-;  ho  iit.  b.sue.s 
volts  which  will  he  stepped  down  at  the  following  siateincni  tn  .sliare- 


itie  prormrty  to  nn  operalliig  volt 


of  Read  .\utliici 


ovv s  results  on  the  vve.st  ore  body,  operations  ivy  electric  power,  tlierc 
Drifting  west  on  Ihe  second  level  v^ji]  tour  drills  working  li  is 


'•I  iiuiiiin  up.  wan  <i  i  _  ^  *  j  t  ,i..  uisi  iin'ii.v  siruciuit? 

higher  while  Olga  declined  a  small]"'®”  *"  h®"  ]  surface  showings.  The  w'ork 


IS  reduction  of:'’""'’""®'’  '"'"f  i>lanned  to  immediately  start  the  value  of  tln'se  s 

Mine  workim’s  "  j  deepening  of  the  shaft  to  Iho  375  ft.  Qiarliet  recently 

Slated  In  quarlers  closely  asso-  where  lateral  wurk  'vlll  ho  I  ib«;  as.sols  ni 


of  commercial  value  and  size  ®  j  proceed  Immedlatel.v.  according  lo 
prOnTess  t(|i)oit  over  the  s'SnaUiie  |  jnronnation  and  it  is  e.xpeel- 


Aporove  Listine  of  Shares  secretary,  stale.?  approximately  20b  feet  of 

Approve  U^ng  or  aiiares  rhe  curren  work  and  that,  planned  ,  ,  required  before 

Of  Roche  Long  Lac  Gold  for  the  next  few  months  will  deter-  Up  ,jj,t,irp  of  ore  occurrences  can 

- -  mine  the  extent  of  tiio.  orohody  lal-  Lp  determined 

mo  Bureau  The  Financial  Time.  |  erally  and  .at  depth.  SO  that  future  I  .,.,.e  area  to'  be  e.xulored  Is  in  the 


Toronlo  Bureau  The  Financial  Time*  j  erally  and  .al  depth.  SO  that  future 
Toronto. — Application  for  listing  j  niining  developments  may  be  riccid 
of  the  shares  of  Roche  Gong  Gac  ed  on.  Ihe  report  adds. 

Gold  Mines,  Ltd.,  on  the  mining  sec-.  The  new  "Discoverv”  area  which 


■  ed  that  approximately  20b  feel  of  year  amounted  lo  $3,572,734,  which 
jtijuuelling  will  be  required  before  compares  with  .'"3,898, 468  at  thoend 
the  nature  of  ore  occurrences  can  vif  ilie  previoiu;  year.  The  (leerra.?e 
jbe  determined.  in  liquid  assets  is  more  than  ae- 

I  'I'he  area  to  be  explored  is  in  the  eoiuiled  f/ir  by  the  investment  "f 
general  vicinity  of  tho  Arizona,  Ber-  over  SSuO.OOb  in  the  capital  slock 
ta,  and  Mexico  claims  where  recent  and  iionds  of  l.auiaiiiie  Gold  .Mines, 
geological  surveys  have  disclosed  the  Tock-mighes  own>  7b. S  per  eciil.  of 


mme  O.e  o.aiiagc,  duarler?  closely  asso- ;  jevel.  where  latera 

7'  t”“- -'.’"Ipp,  '  ^  T'iaied  with  Ihe  inanagenienl  of  the  started.  The  mannf 

liquid  assets'iu  ihe  'close  of  ihe  _ _  rH“l  ^v""  ""'"w 

year  amounted  lo  $3,572,734,  which  '  .  r  *•  Ot  '  •  i 


ige  of  550.  Whet)  ifHi  mine  stal  ls  desire  to  reassure  the  ?  toekliolder:’ 
iperatioiis  I'y  electric  power,  tliere'of  tlu’  Read  .\iitlnei  \Iin  -  v.lm  may 
will  ho  four  drills  working  li  is  he  frigliieiied  by  ihc  limp  m  the 
alanned  to  immediately  start  the  value  of  tlic'sc  sliare?  (jii  iIk-  mining 
leepening  of  ih<‘  shaft  to  Iho  375  ft.  Qiarliet  rceeuily,  I  can  ;iiiie  that 
evel.  where  lateral  work  will  lie  I  tile  assets  ol  ilic  l  euijiaiiv  are 


Announce  Formation  Of 
I  Durango  Gold  Mines,  Ltd. 


.\nuouiicemenl 


The  iirovineial  gov  (>rniiieiit  1m.- 
estahlislied  a  scliool  distrbi  wliieli 
includes  the  iiroperlies  of  \  aie-eti 
and  llie  Hoii-  River  .Mining  I'o.  'I'lie 


if  l.auiaqne  and 


t.iou  of  the  Toronto  btcjek  Gxcliange  |  is  located  in  the  sonihwesf  part  of  j  ppp^p^pp  pf  „  large  deposit  of  augite  tiip  <-npiral  stoi  k  of  l.auiaqne  and 
has  been  approved  an^d  the  share.s  the  properly,  about  4,50b  feot  ea.sf  |  diorile  with  porphyry  tind  viniiriy.  ;,11  of  its  Issued  first  mortgage 
''.til  be  called  for  trading  on  I  ties- .  of  the  west  liorder.  has  been  trene.h- jrtiorife  inirnsions,  favortible  to  the  iionds.  'The  finaiu  ing  of  Ganiaqno 


day.  November  13th  next. 

,  All  option  on  250,000  share.s  of  the 
remaining  500,000  treasury  shares  at 


ed  al  intervals  of  50  feet  and  shows  formation  of  ore-bodies.  Develop-  is  now  being  done  entirely  'hrouah  J*''® 


made  of  the  I'orin.Hion  of  Durango  ,  Vanson  eonipan.v  i.?  ereeiiiig  a  .-eliool 
CJold  Mines  J-ld..  lo  lake  over  tmil  i  iiuilding  wlitcli  will  be  ready  in 
drveloi)  the  properlies  of  Ihe  Howard  ,  (hiee  week.?  'I  here  will  be  12  (  bil 
.Mine  in  the  Ship  ‘‘reek  area,  at  Ymir  .  dren  in  tlie  opening  c!as.?e.?,  II 
13rilish  Coluinhia.  N'anee  Ihhi'ds,  Vanson  mine  man 

Necording  to  the  prospectus  there  i  ager,  will  be  the  seliOv)!  trustee 

are  four  known  vein;;  on  the  proper-,  _ 

ly  and  about  3.5bO  feet  of  tunneling  *  I  I  DI  'T' 


started.  Tlie  management  is  satis-  inii'.ei  and  iliiii  nuiliin:-  lia?  Ipceii 
fied  vviili  tile  showings  on  itie  225  eliangod  in  ii.?  liii.?iiu's.?  i-oiir.?e.  Tlie 
ft.  level,  only  (-ause  for  ihi-  drop  in  value  is 

The  jirovineial  gov (>rnnient  li.i.-  I'rohnhly  Hint  iirofessioiiai  sjieciilal- 
estahlislied  a  scliool  distrid  vvliii-li  'o  i.iiicliase  Read  Authier 

includes  the  iiroperlies  of  \  am-oti  iihaies  elu'iiply  and  liiercloie  are 
and  Hie  Hole  Riv.  r  Mining  t'o.  'l  lie  l"|■''"l-'  ‘low  ii  tlu-  pru-e.. 

Vanson  eompanv  i.?  erei-liiig  a  si  liool  ‘  apit.iliz.il ion  ut  ihe  Re. id  ,\ii 
building  vvl.tcb'  will  be  readv  in  '"'•®  l-o!"  ^'harcs 

Ihrep  weeks  'TiK'lc  will  be  12  (  bil  "''i®,  '  '®  •" 

dren  in  the  opening  cias.?,'.?.  II  '"t< -  0''  ''!'ai  e.-'  ol  I.aniaque 

Vance  Ifehols,  Vanson  mim-  man  '  V  '  ''V" 

*  i  ‘>f  I|H’  llIU'Sl  prnlri'IT  U'-S  4'l  IMP  pru- 

a,ger,  "  "  „„  develnp.nent 

*'  ”  is  laltiiig  iilaco.  Read  .Vutliier  has 

Longacre  Longlac  Plans  To  ais”  r-ianed  fora-ge.?  m  oHut  inter- 

Cl*.'  i»/  I  esting  claim.?  Ihe  legal  action 

Gontmue  Exploration  Work  ,„urn  some  time  ago  against  Road 

.\ntliier  by  tlu-  noitr'amaque  Tnc., 
Toronto  Bureau  The  Finaiiiial  Time*  huS  been  Wllhdnivvn  t-liarpholdcrs 
Toronto. —  Gongaer<»  Isjngluc  Gobi  of  tin-  Read  AiiHnei  are  therefore 

Mines,  located  in  the  Gitlle  Gong 'advised  lhat  their  sliares  have  Just 

Gae  area,  plans  lv>  eunlinue  expUii-  a.?  much  value  to  May  as  the.r  had 
ator.v  work  througlioiit  the  vvintor.  'wo  luoiiih.?  ago.  and  tlitit  all  those 
prtiparations  now  lielng  finH-tii-ally  "ho  can  be  indepeiidrnt  of  the  stock 
complete,  according  to  a  slalemeiit  market  . . .  not  mind  Its  fluctua- 


Longacre  Longlac  Plans  To 
Continue  Exploration  Work 

Toronto  Bureau  Th»  FiOftncial  Tiuirs 


-$268,  making  total  current  assets  of  '®®®  "vnvu.u); 

.M27.223.  Current  liabilities  are  between  this  area  is  eontimiing  t() 
fhown  al  $8„079.  accounts  payable-  I";"®®  "'®  eoniinulty  of  the  deposit 
Of  the  total  capital  of  2.500.000  while  trenching  is  being  carried  out 


drill  hole  locafed  500  feer  west,  of  veloped.  The  work  is  coins:  r.c.ii  Thu  iwiilorat.ion  work  i„  unrkin**  imrppmi'nt  of  >67‘Mi)0  treiKirntions  now  heint:  iiiiiPtically  who  tan  hr  indrppir 

the  trenches  gave  $.5.20  gold  per  ton  ward  with  two  s^hifts  daily,  aeeurd-  ^  ,,,^,,.^,(.,1  ^.iMndonment  of  11'‘’  „av'-,l,le  -ti  the  rate  of  15^7  on'nel  '  ‘“'""tding  b-  a  slalemeiit  market  . . .  not  n 

over  a  width  of  13  feet.  Trenching  mg  to  an  official  progros.s  report  „,operty  in  ,en„  m?  or'  bullion  -shipped  '"®d''  '•>  I"-  T  1-  Gledhiil.  presi-  '.‘m"” 

between  this  area  is  eontimiing  ti)  issued  by  t?.  R.  hniitli,  managing  di-  i„wu.-iiip,  (}uebee.  cost  ]  |-p,„„  deni  of  the  eoinpany.  Continual  ion 

prove  Ihe  eoniinulty  of  the  deposit  rector.  (rompaiiy  S2I.7T5.  while  a  further  j  _  _  ■  of  the  f*xpiura(.ory  \\ork  1ms  two  l40!.l> 


shaies.  $l  par.  2.000,000  shares  are,  . ---c-  -  i.  $  i  •  j  »  yes  t-xuvnuru  . .  *.***** 

cutstanding.  |  fwo  diamond  drills  are  being  eou-  has  long^  been  recognized  h.v  en- j  examinaiion  of  other  oul- 

A  development  account  for  the  ®®nirated  on  the  area  exploring  gmeers  fanyliar  with  the  Bridge'  pi-operlies 

period  from  May  7  to  Sept.  30.  1934,  depth  and  width  of  the  showing.  An-  B'ver  structure  hut  It  was  thought  _ 

shows  total  costs  of  $29,430,  com-  drew  Walz,  M.E.,  has  been  appoint-  advisable  to  concentrate  Initial  .  A/i  i,  .  rv, 

p.M6ing  building.?  $3,887,  machinery  ed  comsulting- engineer,  while  Geo.  efforts  on  the  fallfornm  showings  j  Engin^r  IVl^es  Keport  Un 

and  tools  $6,676,  wages  and  supplies  Miller.  S.B..  has  been  app*>inted  ^  borore  proceeding  with  |  New  Gold  mining  Are&S 

57.023,  organization  expenses  $2,702.  manager  and  ia  in  charge  of  the  ex-  j  1"®  underground  exploratnm  of  the:  - 

and  other  items,  making  a.totaras  leaded  work  planned.  I  large  area  lying  to  the  north-west.'  T„ro„to  Bureau  The  Financial  Time.* 


while  trenching  ia  being  carried  out  |  The  importance  of  the  geological 
further  ea.st  along  the  saint'  strike,  formation  on  the  north-west  section 


I'MTEI)  GOGB  EQl'niKS 

The  balance  sheer,  of  finited  Gold  ] 
I'Quities  of  (’anada,  Limited,  as  at  ] 
September  ;J0,  19'34,  showed  total  as-  i 
S01.S  of  $436,187.  Investment  seeu- 1 


i  Since  no  orebody  of  commercial  im-  j 
‘  portance  has  yet  lieon  developed  on  | 


iiuvKoun  luw  11.-1111’.  I  front  itio  nunc.  ... ..  .  ....  i  coi  ii  iiUFliiilYG 

le  i-ompanv  $2 1.7:5,  while  a  furthei  !  _  _  U)f  the  exploratory  work  has  Ivvu  III  I.BI.G  GDI.I)  I  Khl  (  l.x 

S24.351  iucruiled  111  operation  char-  j r*-  J  rirtllino  I  Infloi-xvav  I" ‘"cipal  objoi-lives.  One  is  to  extend  ,  With  Hio  det-laration  of  an  interim 

ges  vvas  expcnileii  on  the  exploi’a- L/ruilng  unuerway  ^  orebody  ,  although  at  GCd  feet.  I  dividend  of  90  cents  a  share  for  the 
lion  and  examinaiion  of  other  out-  At  Stewart  Abate  Gold  with  botli  ends  open  in  ore  of  ivjin- ,  yea r  ending  May  ;11,  193.5.  directors 

side  properlies.  Toronto  Bureau  The  Financial  Time*  mercial  grade,  there  would  lie,  lin-!nr  Bulolo  Gold  Dredging  Limited 

_  Toronto.—  Diamond  drilling  is  In  i  dor  ordinary  circmiistanee.?.  snffi-  have  rnised  the  two  ftrecedlng  dis- 

M»lc.r.<  Renort  On  progi^ess  on  the  Stewart  Aliaie  Gold  |  eienl  lo  warrant  the  sinking  of  a  Mmrsements  by  30  cents  a  share, 

ngin^r  iTj^-es  ixcpw  Mines  propertv  situated  on  Iho  '  shaft.  'The  other  is  to  find  u  suit-  ;  .\  dividend  of  60  cents  was  paid 

New  Gold  Mining  Areas  boundary  line  between  Beatty  and  |  able  location  for  the  shaft  .lime  30,  1931.  making  the  total  dts- 

-  Hisliop  townships,  northeast  of  Ru-  '  Two  dianiotul  drills  are  in  oimra-  j  tribiitlon  in  respect  of  iho  current 

Toronto  Bureau  The  Financial  Tima*  : niot'o.  Northern  Ontario  The  Kiiiaii-  tion  HI  Ihe  profierty.  and  mure  than  !  fiscal  year  $1..50’  per  share,  as  com- 


Nova  Scotia 
have  started  ; 


- -  m.  oieuou.v  i  v omiii«  ciai  iiu- ,  -pronto.— Dougla.s  A.  Mutch,  oon  ,cial  Times  learns  from  company  offi- 1  600  feet  of  drilling  has  been  do.ne  '  pared  with  60  cents  in  the  previous 

Actual  Develonment  Of  ho  t'-lifornia' around  the  centre  of  ^  engineer,  in  his  latest  re-jclals.  No.  1  drill  hole  pul  down  at  to  date  Eleven  holes  have  l.een  put  :  y'car.  when  dividends  wore  started 

M  C  *-r  IJ  ^  J  iln  ei?s  novv  f""’  'h®  property  of  Canadian  jan  angle  of  45  degrees  in  a  .souther-  !  down  to  a  level  of  200  feet  and  each  :  with  an  Initial  -interim"  payiiienl 

N.S.  Gold  Mines  Is  Started]  .  tn’M,-  aniith  iPe  •- git, i-fj  Pandora  Gold  .Mines,  states  that  the  j  Iv  direeiion,  inier.seeled  a  10  ft.  vvidtii  has  cut  ore  100  ici-t  lielnw  the  snr- ,  of  60  rents  on  December  1.  4933. 

_ _  ifjoj,  and'’ geolo-’ic-il  imporiance  ar?  Bell  vein  Ims  been  intersected  in  the  j  of  ore  comprising  many  quart/  sirin-  face  Dr.  Gledhiil  stale.?  that  drill- ;  The  present  ilv'clarallon  is  the  third 

1  Gold  Mines,  Giir.ued-.  Lo  definitelv  recognized  bv  informed  ‘ '■"'■'•re®'  "e®'  crosscut  where  it  I  gers  at  a  depth  of  132  ft.  The  v  ein  i.?  !  ing  will  eoniinui-  iiutii  at  least  2.- :  dividend  to  he  declared  4.y  the 
actual  development  of  1  mining  opinion”  The  '  eoinpanv’s  i  ®>'0"®  «  "''‘B*'  o’’  ''®®t  ''®‘‘  *’®  •!'«•''>■  mineralized.  Hole  put  ft.  tia.?  In-en  eoinpleted.  An  o-re-  ;  i-ompuny. 


i  gers  at  a  depth  of  132  ft.  'I'he  vein  i.?  !  ing  vvill  eoniinui-  iiutii  at  least  2,-'  dividend  to  he  declared  liy  thr 

'said  to  bo  highly  mineralized..  Hole]  luO  ft.  tiiu?  In-en  eoinpleted.  An  o-re- ]  i-oinpuny. 

!  No.  2  drilled  in  u  norihely  direetioii  liody  uf  eommereia!  quality  lias  been  ,  Bulfilo  Gold  Dretlging.  Ltd.,  wai. 


>  eompanv  s  I  “'"J"'' ®  vviumoi  lu" 

HlVp?'’•l^'7o"?7annenr^M’T4T7  V-M  .property  at  Tangier.  -Nova  |  latest  "progress  report  embodies ’in  i  IBe  '"  evidence.  :  No.  2  drilled  iii  a  norihely  direetioii  body  i.f  eoiumereia!  quality  lias  been  ,  Bulolo  Gold  Drcilging.  I.td,.  was 

iu  surplus  biin?  prljafitioii  of  ^re-  1"  ®  •ong  distance  c.ail.  A.  G.  'detail  Hie  reeoramendaiii.ns  of  Col.  i  Mr.  .Mutch  states  that  when  some  j  has  i-nemmicre.l  sehi.st  at  a  depth  ,i,di.-ated  over  a  leiigHi  of  tido  fei'i,  ,  imorporated  ,n  British  Columbia 

mium  received  on  sale  of  capital  ?el»nelder,  engineer  in  charge  of  op- j  h.  r.  Yuill  for  development  of  the  |  2''>0  feet  of  drifting  cast  and  wesi  j  oi  li,..  ft.  wbich  has  a  width  of  is  with  the  be.st  values  towards  the  .  and  operate-  placer  gold  vleposits 
stock  (available  for  dhstribution  hy  ®f  Tangier,  advises  'b®'  I  northwest  section,  and  it  is  stated  i  bas  been  completed  on  the  3i5  and  i  ft.  Diamond  drilling  Is  eo.itinuiug  ,  vvesi.  I  tu  width  varie.-  from  4,  to  j  on  the  Bulolo  Itiver  in  Iho  Bnlisli 


sinndlnK  entitling  the  holders  there-  mated  lhat  it  will  take  him  60  to  90  |  -  to  locate  a  strong  vein  lying  300  The  property,  which  eonipises  ;  range  between  $10  and  $12.  ^  Buffalo  Ankerlte  Gold  l«lnes.  Ltd.. 

of  to  eubscribe,  at  anv  time  between  days  to  do  this  work  and  to  have  !  the  Caribou  property  of  the  com-  feet  south  of  the  N"  f..  The  ivyuth  some  4(4n  acres,  is  located  north  of  D.  M.  Duncan,  B.Se.,  is  in  charge  ,  have  declared  an  extra  dividend  of 

September  1st,  1934,  and  August  3lBt,  the  plant  ready  for  operations.  All  '  pany  is  in  Ihe  hands  of  Conrolidated  erosccut  iiGso  will  he  extended  to  Hollingor.  .McIntyre  and  operations  j  of  operat.ious,  while  his  assisUnt  isjl.03  iicr  share  to  bo  paid  to  Etock- 

1936,  to  46,443  standard  shares  of  generating  machinery,  mill  equiii- {  Mining  and  Smelting  (  ompany,  IMd.,  pick  up  two  other  important  breaks  of  many  other  lending  mining  com-  Dr.  ,4.  S  Stephenson,  a  graduate  of  holders  of  record  of  Xovember  Ist, 

tlie  company  at  prices  ranging  from  ment,  etc.,  is  already  in.  i  and  is  being  carried  forward  under  which  outcrop  on  tlie  surface.  paiiies.  develoiiing  property  in  the  ,  the  .Massachusetts  Institute  of  Tpol(^jl934.  payable  on  Novernber  ISth, 

$2.20  to  $3.00  per  share.  In  the  meanwhile  development  of  j  their  direction.  lii  addition  to  Hie  Bell.  No.  5  and  area  surrounding  Rainore,  iiology.  4934. 


i 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

SHAREHOLDERS  OF  I  ...  .  “  „  .  7 

SMELTER  GOLD  j|  Mining  and  Oil  Briefs 

APPRllVr  Al  TIllNl  ASTORIA  nor  vs— Douglas  Mutch,  (was  derived  from  mine  operatic 
/ll  1  Itl/f  |j  llvllvl*  charge  of  operations  at  - 


ing  &  Smelting  Corporation,  Ltd..  In  402  tons  to  the  Trail  smelter,  T.  St. 
a  progress  report  to  shareholders.  R-  deWolf.  managing  director  report's, 
staf-'.s  that  the  company  has  secured  Returns  have  not  been  received  as 


fifteen  additional  riaims  malting  a 
total  of  fortv-seven  claims  contatn- 


cet.  but  the  ore  is  said  to  have  a 
ralue  of  e-nroxlmately  $22  per  ton  at 


ing  approx im'a tel V  1.000  acres,  rio-  the  present  price.  .\t  the  end  of  la.st  j 

gross  has  been  made  with  regard  to  month  there  was  loaded.  <>i  in  thej 

the  location  of  a  road  from  Collins  to  ore  bins.  130  tons  of  ore  which  will  | 

the  property.  liming  the  summer  be  shipped  .sometime  this  week.  Thej 


research  work,  smelting 


shipping  program  for  November  has 


been  carried  on  by  H.  O.  Symme.s,  been  stepped  ttp  and  it  Is  probable  I 
preparatory  to  starting  smelting  op-  that  000  tons  will  be  shipped  to  the; 


I  eratlons  in  November.  .\  concentrat-  smelter, 
ing  unit  is  now  m  operation  at  Nia- 

Al'l  llini  ASTORIA  norVN — Douglas  Mutch,  was  derived  from  mine  operations.  ^  }  Inquiries  have  been  ROGECRREK  CONS.  —  Diamond 

Mrr IllfWlj  engineer  In  charge  of  operations  at  -  received  from  foreign  sources  regard-  drilling  in  the  northern  section  of 

the  .\storia  Atines  adjoining  Granada  BRALORNE  MINE!*  —  Bralorne  .^'^PhRes  of  metal  and  prt'ducts.  the  Mdgecreek  Consolidated  Gold 

—————  ,  on  the  north  in  Rouyn  township.  Mines.  Dtd..  following  a  directors  ®hd  in  addition  to  the  market'  already  .Syndiciite  property  situated  in  the 

AcmiiaitieMt  nt  Nina  ArlelilirMial  Northwestern  Quebec,  reports  that  meeting  in  Vancouver,  has  declared  nss’tred  the  company  iias  expectation  Be.atfj'-Munro  area,  has  encountered 
/Aequinaon  or  lAine  ACaiaonai  diamond  drilling  south  of  the  former  a  special  Christmas  bonus  of  20  e.xport  business,  (be  report  states.  »  large  quart?:  porphyry  dyke.  W.  T. 
OaITTIS  Connnned  at  workings  and  near  the  Granada  cents  per  share,  payable  December  wmrh  called  for  a  Stewart,  president  of  the  Syndicate 

sa  ^  boundary  shows  several  sections  car-  17th  to  shareholders  of  record  Novem-  of  4.000  feel,  was  ’off''  'Of''.fAs-  reports.  No.  13  hole.  which  was 

IVieOung'  r.ving  important  mineralization  with  ber  SOt'li.  'rhe  payment  will  require  ed  m  .>.000  feet.  The  last  hole  drilled  drilled  to  the  north,  hil  two  mud 

_  encouraging  gold  values,  warranting  a  total  of  $200,000.  Thi.s  makes  ihe  'be  west  shows  the  best  results  seams  after  cutting  t'he  dyke  while 

Cl'NDNjf  NICU/  f'rMkAPANIV  underground  exploration.  .^Several  fourth  payment  for  th*  year,  two  1."'  Pfoperty  to  date,  the  re-  fsr,i,  )  put  down  to  the  south,  picked 

INtW  V«$,/IVlr  nlv  I  holes  have  been  put  down  to  daOe  in  cent  and  a  12'*  cent  dividend  were  Port  adds.  up  the  dyke  which  has  a  width  of 

-  this  section  while  a  number  more  paid  In  October,  Julv  and  April,  tes-  12.i  feet,  carrying  pyrite  and  fine 

Toronto  Bureau  The  Financial  Timra  I"'"  *>«■  drilled.  pectively.  KREEZBl-rP  PEBIOn  NOW  0.\  —  grey  copper.  Drill  cores  from  the 


EOGECREEK  CONN.  —  Diamond 
drilling  in  the  northern  section  of 
the  Mdgecreek  Consolidated  Gold 
.‘'vndicate  property  situated  In  the 
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Quebec,  ‘reports  that  meeting  in"  Vancouver,  has  declared  the  company  has  expectation  Beatly-Munro  area,  has  encountered 

ng  south  of  the  former  a  special  Christmas  bonus  of  20  J'.  e-xport  business.  Ihe  report  states,  a  large  quartz  porphyry  dyke,  W.  T. 
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Toronto  Bureau  The  Financial  Timra 

Toronto. — At  a  special  meeting  of 


ANGLO  HTRONtAN  INITTAI,  DIVI-I  BRALORNE  —  Basing  e.stimates  ■ 
.'smelter  Gold  Mines  held  in  Toronto  omnd  40  cents  —  An  initial  divi-jgold  production  figures  i.s.sued  Id  tl 
thi.'t  week,  shareholders  approved  of  dend  or  to  cents  was  announced  at  British  Columbia  Dept  f'f  IMine 


total  of  4.000  feel,  was  later  increas-  reports.  .No.  13  hole.  which  was 
ed  to  0.000  feet.  The  last  hole  drilled  drilled  to  the  north,  hil  two  mud 
to  the  west  shows  the  best  results  seams  after  cutting  the  dvkc  W'hile 
found  on  the  property  to  date,  the  re-  put  down  to  the  south,  picked 

port  adds.  „P  the  dyke  which  has  a  width  of 

-  -  joj  fppt.  carrying  pyrite  and  fine 

KREEZBl-rP  PEIlIOn  NOW  o.N  —  grey  copper.  Drill  cores  from  the 
lowing  lo  the  fact  that  the  freeze-up  la.st  two  holes  were,  brought  to  the 
I  period  is  row  under  way  in  ManI-  vily  by  Mr.  .Stewart  and  will  be  sent 
toba.  Quebec  and  some  northerr  ','ti-  out  for  as.sa.v.  Results  are  expected 


BRALORNE  —  Basing  e.stimates  of  I  period  is  row  under  way  in  Manl- 
ild  production  figures  i.s.sued  bi  the  toba.  Quebec  and  some  nortlierr  '.hi- 


I  tario  points  news  of  developments  at  to  be  available  within  a  few  days. 

,  various  properties  in  these  area  has  .Systematic  exploration  work  has 


the  nets  of  directors  in  ncniiirinc  unnual  meeting  of  Anglo  Huro-  Vancouver  brokers  have  been  esl im- i  various  properties  in  these  area  has  .Systematic  exploration  work  has 

lue  d(  i.  uiicciui.  lu  aciuiiiu^  nian  I.td  .  held  this  week.  Payment  ating  what  Bralorne  .Mines  will  enin  been  rather  meagre.  In  the  Mac  du  been  carried  out*  in  addition  to  the 

an  option  on  a  .group  ol  nine  claims  wMII  he  made  December  l.  to  share-  in  the  second  half  of  ta.ll.  In  the  Bonnet  and  Central  Manitoba  min-  diamond  drilling.  .1.  G.  Farquharson. 

adiaretlt  lo  t.lie  Dik-Dik  in  the  area  holders  of  record  .November  other-  first  six  months  of  this  year  the|ing  districts,  ire  has  formed  on  the  .M  E.,  who  recently  examined  the  Svn- 
hetween  the  T.ittle  Inng  lyac  and  f*'*’  meeting  was  rotitino  in  tia- ;  company  is  said  to  have  earned  in  lhc  |  smaller  lakes  making  flying  rondi-  dicate's  properly  recommends  that 

end  directors  were  all  re-elect- i  neighborhood  of  fi.t  cents  per  share,  j  tions  almost  hopeles.s.  Several  ina-  shaft  sinking  should  be  started  at 

Sturgeon  Uivp.  (lisincts.  a  iie»  ed.  R.  Home  Smith  is  president'  and  i  niiring  that  period,  peak  production  |  chines  in  Kenora,  Gold  Pines  and  once  in  order  to  allow  sufficient 

rompanv,  Koch-Daneff  Gold  Mines,  associated  on  the  directorate  with;  was  2Bn  tsms  while  production  in  the  SioTix  Mookouf.  Out.,  aie  expected  In  depth  for  machinery  Installation  be- 

I  id  will  he  formed  with  a  canital  '  I'erfman.  .T.  H.  Black,  .r  earlier  part  of  the  vent  wa.s  around  \v  Innipeg  shorily.  where  they  will  he  fore  winter  set's  In. 

e  4  nonnoo  1  "noono  .'f  ^  ”  Hamilton.  M.  Turk.  1 22-,  tons  tVith  the  mill  handling  at  overhauled  and  equipped  with  skis  - 

of  4.000,000  .share.-.  l.oOO.OOO  of  ^nd  Sir  \.  Hamilton  Grant.  The  an-  present  arotind  32.'>  Ions  per  d.ay  and  for  winter  uper.itions.  McKIN’LEY  MIN’EN  gFri'niTiiru 

Whicll  will  bo  issued  to  the  vendors  ■  nual  report  of  t'he  company  which  ;  further  inrreases  in  daily  tonnage  -  At  the  annual  ‘meeting  of  MeKinlev 

for  the  property  in  addition  to  $50.-  •  showed  a  net;  milled  expected  from  time  to  •loP’-  Gtil.n  t.AKE  siUVEsi  —  .^ccording  Mines  Securitie«s  followincr  the  Vnirl'o 


between  the  T.ittle  liong  r^ac  and  I";,  ' 

1-  ,  •  ,  .  ture  and  directors  were  all  re-elect- 

sturgeon  River  districts.  A  new  ed,  R.  Home  Smith  is  president'  and 
company,  Koeh-Daneff  Gold  Mines,  associated  on  the  directorate  with 
Ltd.,  "ill  he  formed  with  a  capital  ".Tr'  ir  J 

of  4,000,000  share.s.  l.oOO.OOO  of  ^nd  sir  Hamilton  Gram.  The  an- 

whicll  will  be  issued  to  the  vendors  l  nual  report  of  t'he  company  which 

for  the  property  in  addition  to  $50.-  0 

.  V  j  .  protit  of  .tear  Ban  on  opeiations  m  the 

000.  payments  being  spread  over  i'  jn.scal  year  ended  .inly  31-1024.  and 


'Ing  rondi-  dicate's  properly  recommends  that 
everal  ma-  shaft  sinking  should  be  started  at 
Pines  and  once  in  order  to  allow  sufficient 
'xpected  In  depth  for  machinery  Installation  be- 
hev  will  he  fore  winter  set's  In. 


period  up  to 


Smelter  Geld 


Mines  will  hold  controlling  interest  $i.230..)i.i  on  inve.stment.s.  .\fiet 
_ _ _  its  .  .  i  m'ov'slon  f.w  taxes  amounting  to 


.ime  pmoil  realized  a  profit  he  In  excess  of  $l..in  per  .shn 


present  around  32.'>  Ions  per  n.i>  anu  .  lor  wuiiei  operai loiis.  McKIN’LEY  MINES  gFri'niTiiru  _ 

further  increases  in  daily  -  At  the  annum  ‘meeting  o  ”^^ 

milled  expected  from  time  to  ’’me-  It  G4H,n  t.AKE  MINE*!  —  According  Mines  Securities  following  Ihe  Anglo 

seems  logical  to  expect'  that  pramr-  to  reports  from  Winnipeg,  over  brok-  Huronian,  sn  initial  dividend  of  2S 

ne's  earnings  fo;  the  f"' '  I''"''/  crage  wires.  Gold  Make  Mine.s.  sitiiat-  cent's  per  share  was  announced,  pav- 

he  In  excess  of  $l..in  per  .Minrc  ed  south  of  Rice  Make  Mines,  and  able  December  1.  to  shareholders  of 


FIRST 

HAND 

MINE 

NEWS 


TORONTO 


fnformation  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
rif  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largesl  Mining  Circtilation  tn  Caiiadi 


.So  far  this  year  Bralorne  Mines  has 


in  the  new  company  through  its  1  tia.t.rii.i.  the  comp." 
T00.0(h>  sharp  intcrcsl.  !  for  the  ye.ar  of  $ 

Eighteen  additional  claims  located  '  '  cents  per  ,shar 

_ .  i  “hares  of  r.onimon 


*l!>.2.r.l3.  the  conip.any  had  a  surt  in. 
for  the  ye.ar  of  $1.2IP.6!IR.  equal,  fo 
3S.7  cents  per  .share  on  the  1.2.->2.i;n.'i 
Shares  of  r.onimon  slock  outstanding 


paid  a  total  of  fi2'*  cents  per  share  to 
shareholders.  .\  special  bonus  hf  -0 
cents  per  share  will  he  paid  on  De- 


2.11(10. non  share.s  of  record  November  l.i 


cents  per  share  will  In 
cemher  17th.  next 

CHROMirM  MINHNG 


—  •wre.  .he  l.’eeh  Tlanoff  i  '  '  '"'"Ulon  sior-K  ouistanoine  •  l.  KIIII.MII'M  MIXI.V.s — 

within  oue  rldim  of  the  Koch  land  .or  th,.s  profit  per  share,  m.j  cents  general  manager  of  rhr 
on  the  rapt,  has  been  'uincd  over  lo  , 

'he  company  at  no  cost  lo  ilicni  ! 

The  original  group  of  nine  claims;  MintnP  Market  ReCOrd 

cover?  the  .strike  of  the  main  vein  tVMingng  lYiamCt  iXCCVru 

for  a  length  of  three-quarter.?  of  a  - '  '*• 

mile  white,  the  1$  claims  eo'cr?  the  ”'rida"°  '  Werk'*  M'?rk  Wednesday  Mi 

strike  for  one  mile  in  length.  Opm  High  Low  dose 

H  I-  Donaldpon.  mine  manager  Gas  end  Oil  is  lai.j  is  iR'f, 

of  Smelter  Gold  Mines,  will  be  ill  0,1,  ;;;;;;;;  ' 

rbar£;o  of  dpvelopmcnts  on  The  Ajhx  Oil  .  . [  ,,  rj  ,oo  .«i  *  .00  i  ( 


n.  Glohf 

ihim  Miti* 


;Whi<*h  6  »f».000  shfirr.Q  nro  fssiiod  for  was  routln#  in  natur#».  dirpctors  hem 
|th(*  i>ropc*rt>.  havp  opHon#»fi  l.ooo.aOO  ?e-el<^ctf‘d  for  the  ensuinc  vear. 

shs^res  to  }lf>lMnfror  at  the  following  _ — 

sharoj*  nt  ..)0  rents:  NUGOliD  —  Ownintr  thre 

lOO.OfiO  shares  :,n  hy  Jnnu-  important  ^old  prop^rt'lAs  in  ns  tnnn 

ary  t-tf*.*?.'):  inn.noo  share.s  at  .7r>  rf»nts  sections  of  the  pre-Cambrian  formn 
I  « »  March  l-in.).');  lon.oort  share's  al  tion,  XuKold  >rjnlnH‘  Corporation  1 
oents  ]■)>■  .itily  2^0.000  at  roncentratinj?  at  present  on  Its  Mata 

‘  tn  rents  hy  January  l-IOSfi;  CO^.noO  ehewan  proper!  v.  2  mll<^s  west  o 


as  routine  in  nature,  directors  being:  tions  of  the  mine,  accordinie:  to  ad-  f-hipped  to  Noranda  for  trcatTncnt. 

-elected  for  the  ensuingr  year.  vices  from  Ihe  west.  This  has  been  T* 

- —  made  possible  l»v  ihe  henvv  fall  of  »  iMY  MlIVKS  •—  Diatnond  drilling 

NLGOliD  MINING  —  Ownintr  Ihree  rain  and  snow  in  the  district,  which  the  Hislop  township  property  of 
iportant  g^old  properties  in  ns  pinn>  has  broug’ht  the  fh»w  in  file  Creek  ^  imy  Mines,  Iilmitrd.  which  ha.s  been 

I  .7r>  cents  sections  of  Ihe  pre-Cambrian  forma  back  to  a  level  >vhcre  the  company’s  under  (he  direction  of 

shares  al  tion,  XuKold  >rjnlnH‘  Corporation  is  hydro  plant  can  supply  hufficir.iit  ^  apt.  Jones,  of  the  Cotiiauium  Mines. 

2^0.000  at  concentratinj?  at  present  on  its  Mata-  pitwer  for  all  operations.  F'urther  was  brought*  to  a  stop  last  Satiirday. 

fi ;  COii.noo  ehewan  property.  2^/^  miles  tvcsI  of  delay  has  been  met  with  in  the  com- *  rrpor^f s  from  the  field 


Sept.  and  200.000  at  *1. 00  the  ATontrcnl  river.  ^»iirfa<''*  develop-  pletion  of  Die  Wr^t  Kootena 


O  HEARN  «c  CO 


Week  Wednesda 


\cme  Grt4i  e 
Acondj 
Admiral  OiN 
AjHs  Oil  . 


High  f.nw 

for  year 

MU,  .H> 


Ijhv  Ffhni.'iry  1-1'>.’;7.  AVhen  aM  Die 
'  I  options  are  comiilctcil  Die  Dcasuj 
i  will  receive  .tsoo.ono. 


»mpany’s  under  (he  direction  of 

Lirficirnt  h  ®l^^'  -^ones.  of  the  Cotiiauium  Mines. 
F'urther  ! brought*  to  a  stop  last  f^aturday. 
:he  c<^fn- ;  *  rrporfs  from  the  field 

power]  About  g.200  foet  of  exploration  boles 


D1  Diese  nient  work  h.as  indie-ate#!  the  presence 
DcasiirTi'  of  a  wide  quart.?5  reef,  runnmff  up  to 
’>0  feet  in  width  and  traceable  for 
more  than  a  mile. 

Mollin-  A  diamond  drilling  rampaicrn  has. 


le.  but  this  is  expected 


.’peratioii  by  the  end  of  next  week. 


be  Ini  "ere 


property,  and  ac- 


srer  Consolidated,  developinqr  the  Gold  I  been  inaugurated  on  this  and  the 


Koch-Daneff  property  where  a  pro- |Aijfon$H  . 04 

gram  r.f  diamond  drilling  i.s  'o  •’e  I  Aicx.mdn.i  cSki  .  [;  ;oi 

rarried  ntil.  In  this  connection  I  Amity  Copper . '  oi 

drilling  equipment  is  already  on  j .  * 

■way  into  the  property  and  oP<'''a- J •  •  •  •  ;;  •  j,, 

tions  will  be  commenced  shortJy.  It  'Astoria  Roum  ,04 

ts  planned  Lo  diamond  drill  the  pro-  i  jicatiie  Gold  . .  . .  2,io 

perty  at  500  foot  intervals  and  shal- ;  "  pj 

low  depths  along  Ihe  strike  across  ,  B.ise  Metals  .  . '. 

tlift  ground  until  the  location  and  |  Lxpi- and  Rad . 22 

extent  of  orebodies  can  be  delerrain- I  . !!  ’i 

ed.  Supplies  for  the  winter’s  cam- j b.  R.  X.  Gr>id  Mine., i!  .17 
paign  of  development  are  on  the  ;  R'aiorne  Mine,  Ltd .  12.  >0 

property.  1  Buffalo  Can.  G,  M .  02 

E'ollowing  a  recent  examination  of  Bunker  Hill  Lx .  ot 

the  property.  Mr.  Donaldson  stated  ■  .  J  9S 

that  an  open  cut  operation  has  been  cai^vIlnd^Ed'  i.'  j:  ::  i!  "5 

carried  out  at  the  Dik-Dik  mine  on  Caimont  Oils . o* 

a  vein  which  is  exposed  across  the  Can.  Maiartic  G.  M . >0 

line  into  Ihe  T'Loch-Daneff  property.  caXo  Gold  Quartz 1  S? 

“The  vein  on  the  Koch-Daneff  side  Castie-Tretheway .  .6? 

of  the  line  is  very  strong  and  has  Central  Pat.  Gold  M . ‘12 

the  same  mineralization  as  the  Dik-  cr^rily^Cons”  '  02 

Dik  ore,”  Mr.  Donaldson  continues.  Coiumario  Con’s.  G.  .  .21 

“The  vein  dips  sharply  into  a  Commonwealth .  04 

swamp  a  few  feet  from  the  bound-  Mme,'.*.  V.  ::  ?.‘4o" 

ary  line  of  the  Koch-Daneff  proper-  cons.  Smelters . i2R.'in 

ty.  Owing  to  the  water  and  surface  Dome  Mines  ..  . .  37.00 

ojrtdization  it  -was  impossible  to  do  j  .  i 

other  than  grab  sampling.  This  F.d'^Krrkiand  .02 

sampling  has  shown  that  the  sul-  Gold  Belt  ..  .  . .  lo 

phides  In  the  quartz  are  very  rich  ••••  ••  '  t,3 

in  gold  and  also  that  the  mineral-  Coldale  Mines  V.  '  .io 

ized  schist  enclosing  the  vein  is  Goldfield  Cons . n 

carrying  gold  values.”  cll'UlZ  . 


I  Island  property  in  Ni.ghlhawk  I.ake, 
i  Is  Inst.alltnE  :i  mining  plant'  on  lim 
ground,  according  to  a  northern  di.s- 
palch.  .\  rontr.Tc-T  for  electrie  power 
I'vith  delivery  for  the  end  of  Noveni- 


■'  !  her  has  also  bon 


Ni.ghlhawk  I.,ake,  first'  three  holes  showed  rommereial  puipting 
ling  plant'  on  the  ore  over  the  entire  width.  R.  H  .Mor-  j..^,  p 

lo  a  northern  dts-  tinier,  B.Rc..  i.s  in  charge  of  the  eempanv^ 
for  electrie  power  work,  which  lia.s  so  far  exceeded  ex-  ,]jrecfors 
he  end  of  Novcni-  pcctations.  3  shaft  ha.s  ticen  put  rollows-  ‘ 


HOI  r  riiv  ,  "i  T-..'  SCOTIA  GOLII  -  Diamond  drilling  i";,,  “ 

HOLLINGER  tO\>OI,.  —  Mollin-  A  diamond  drilling  campaign  ha.s  _  prnnertv  of  steolie  Cold  Mines  "‘‘t’ 

ger  Con.solldated.  developing  the  Gold  been  inaugurated  on  this  and  the  jp  i.ake  '  .area  .ore  dleap- 1  •  r.*:' 

Island  property  in  N'i.ghlliawk  I.,ake,  first'  three  holes  showed  rommereial  ppjpt^ipg  aerording  to  a  statement  ' 

Is  Installing  n  mining  plant'  on  the  ore  over  the  entire  width.  R,  H  .Mor-  jk  j'favles '^nresident  of  thell'I'^r’ 

ground,  according  to  a  northern  di.s-  timer,  B.Rc..  i.s  in  charge  of  the  etWaiiv  on  behalf 

M  rontrnrt  fnr  olpotrir  powf*r  work,  which  ha.s  so  far  exceeded  ex-  /jirectorV  ^Mr  HavW-s'  vppoiT  is*  al  ' 

with  delivery  fnr  the  end  of  Novem-  pcctations.  3  shaft  ha.s  ticen  put  rollows-  ‘■The  cheek  dianiond  drilling  1!'’®'"-'' 

be,  has  al.so  boeii  signed.  —  Canadian  down  to  more  than  30  fee,  and  an  op '°,hr  N,,  1  ’ 

D-h'qf'mie'^t  Cv';,l,  /'T  .icvclopment  is  di.^a'ppTin't'ing^’iT  '?he  ax-E 

before  the  end  of  the  year.—  \Vhn»  the  original  financing  ha.-  n‘^‘eh|rg^  or'’7ht^VorkSlU'^^e  d\%o- 

^^^;;l;^:l^^l?t^:rorr7:^:n^;:,\;  of^h,s_m,n.p..v  :.re  as^f„,,ow 

va“u"rin"go,71.rI'’’;e;,';;^^^^^^  [rVnto  "p^oduoXr"'  " 


Ganadizin  down  it 


than  fro\  and  an 


•jordmg  (o  an  official,  rr.wuUs 
fnvourablf*.  (he  original  break  rarry- 
inq  its  widDi  and  value  to  depth.  T( 
was  also  disclosed  Vhat  th^  drill  cut 
a  new  body  of  orr  of  considerable 
width,  carryinif  gold  valuc.s.  It  is 
unejofstood  that  a  contract  has  bf^n 
let  for  tho  construction  of  now  build- 
incs  on  the  propert\.  and  will  com¬ 
mence  active  operations  about  March 
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j  valuc.s  in  s:old  are  reported  to  have 
'  been  obtained  from  diamond  drilling, 
,  approximately  i^o  fret  west  of  the 
[  Canadian  l\andora  boundary. 


i.rrn.M  i.oxg  f.4c  —  utDe 

Tine  Gold  Mine,s  Is  puttinq:  th< 


r  the  PORCrriXE  CRO^VV  —  Poreupine  M  JJBrRl  Ml 

Crown  Alines.  T^ld..  has  made  a  sliip-  strike  was  tnac 
ment  of  two  tons  of  materia!  result-  southwest  ilaim 
T/ong*  ing  from  bulk  samplinsrs  of  its  siiow-  situated  on  the 
fin-  ing  on  the  propertv  kn'^'vn  as  the  line  T,,aUe  in  the 


proven  vpry  o isH ppoint mg  as  me  ^x-iri  i  «  i  nxw  i  Ar* 

assays  received  hy  D.  .1  Birse  placed  drilling*'‘is  e^nUnuinp  oti  the  Kittle 
m  charge  of  tht.s  work  hy  the  dii»c-  j.opg  Rae  propertv  of‘\V»Ils  Long  L-ac 
tors  of  this  eiimpany  are  as  follows:  ,\,inr.s.  adjoining  Bankfield  on  the 

2.V!..  •  '‘'’""'2,1  -  ^  -i-^cording  to  official  word  ve- 

oiic.e.s  and  the  lutlance  trace  or  nil.  reived..  A  steam  drill  ha.s  been 

placed  on  t*ho  property  (o  carry  on 
SniBrUY  \n  intpoit*ant  ihe  drilling  during  the  winter 

strike  was  tnade  recently  on  the  months,  The  present  program  calls 
southwest  i-lalms  of  J^udbury  Mine.s  foi-  a  series  of  hole.s  to  be  put  down 
situated  on  the  north  shore  of  Oxa-  to  out  the  north  vein  ea.«i  from  the 
line  T,.aUe  in  the  i>!tmgcoii  Itiver  are*a.  we.stern  limif.s  of  the  propert>*.  The 


jishing  touches  to  the  mill  and  will  Gomac  claims  in  rheste?-  Township.  a<‘cordlng  to  a  wire  received  froinjea.st  extension  of  fhe  Rankfield  north 
!  be  ready  to  go  Into  production  with-  adjoining  the  Three  Duck  D"ld  Afines.  the  property  a  few  d.ay.«  ago  Kur-j/npe  was  picked  up  on  the  Wells 


I  In  the  next  i*\vn  weeks.  Krcm  offt-  (..(D.  Tiie  shipment  was  made  to  the  (her 
I  cials  it  is  Ie,Tr  ned  that  very  little  iin-  Ore  Dressing  &  Metallurgical  l*aho-  Doylf 
'  derground  work  has  beep  done  at  the  ratorjes  of  the  Dominion  Department  alion 
i  propert.v  for  ilie  past  two  months.  »'f  Mines  at  Ottawa,  and  aecording  to  cover 
j  .According  to  information,  t*he  cross-  PVank  Wood,  president,  returns  Worl. 

j  rul  un  the  Gi0-font  level  at  a  dis-  expected  within  the  next  week.  The  mabi 
tance  of  r>n  feet  Intersected  a  new  nafnire  of  these  returns,  it  i.s  stated,  howe 
I  parallel  vein,  showing  a  width  of  7  will  determine  ihe  company’s  policy  “'ere 
jfeet  fiom  which  as.says  of  about  half 
tan  ounce  per  ton  w'ere  obtained. 


the  property  a  few  d.ay.s  ago  Kuv- j /one  was  picked  up  on  the  Wells 
ther  word  ha.'«  been  lerelved  from  K.  :  property. 

floylrn.  engineer  in  charge  of  oprr-  _  _  .  _ 


MORM^fi  STAR  — 


meeting  of  Alorning  Kt'ar  ( Kairvletv)  |  ed  ft.  of  diamond  ffrilling  on 

frold  Mines  Tvill  he  held  in  Vancouver  I  the  Gomar  group,  and  a  erew  of  7 


'«*n  November  lf>.  next  men  are  camped  on  the  property  at 

!  - -  the  present  time,  completing  a  sur-  Tl 

MeAA’.AT^'ERN  —  AteWatters  Gold  vey  and  carrying  on  a  program  of  Tell 
•  Mines  operating  In  Uoiiyn  town.ship.  surface  exploration.  AVitli  the  com-  alio 
j  .Northwestern  Duebcc.  has  .«hipped  Its  pletion  of  the  survey  the  group  of  2t  Vo.>a, 
I  second  gold  brick  having  an  np-  claims  w'ill  he  readv  f.>r  patent.  The  of  g 
:  proximaPe  value  of  $11,100,  and  com-  companv  owns  another  group,  knowm  thes 
j  pares  with  the  first  of  around  $15.-  as  the  Dhest*er  propertv.  adjoining  the  t*ion 
'000,  it  Is  learned  from  unofficial  but  Young-Shannon  Gold  Mines,  in  the  loca 
■  icliable  source.®.  same  area.  foot 


ratorjes  of  the  Dominion  Department  alions.  fo  the  effect  that  the  new  dis-  :  ^  t  i  r%  i 

nf  Mines  at  Ottawa,  and  .according  to  covery  looks  exceptionally  !  DlSCOC  CiolO  ProduCtlOn 

PVank  Wood,  president,  returns  arc  Work  was  delayed  on  aci'ount  of  the;  •  /’Y  a.  L 

expected  within  the  next  week.  'The  mabllli.v  to  semro  blasting  powder.,  WdS  Q^IOUfUU^  IH  ^CtODCf 

nafnire  of  these  returns,  it  is  stated,  how'over.  (his  dlfficult>  ha.®  been  i  ?  i  i  "*•  i  *4  i 

will  determine  the  company’s  policy  “xercome  .and  operations  nrr  ront.inu- {  hiscoc  (lOlfi  .Minos  lyimitcd  report? 
with  regard  !••  future  development.  Tf  ing  M'tih  the  frecze-up.  transpor- :  Qf.in-hor  production  of  gold  to  tho 

favorable.  .«haft. sinking  will  be  tation  fnciltfic.s  will  be  made  ^nsier.w  .  i  .  morU-cl  nt  t1Sf)004 

started  in  the.  near  future.  for  the  taking  in  of  .supplies  ft.r  the  lUarkei  at 

I  The  ••ompany  has  already  eornplet-  winter  program  'if  worlc.  A  detailed  [  wbicn  CiOmpares  With  ^iliU.bhA  tl) 

ed  1.2<M)  ft.  of  diamond  drilling  on  report  from  Atr  Th»ylen  will  be  a  vail- i  gcptonilier,  and  wilii  $16t,02fl  in  Oo- 

the  Gomar  group,  and  a  erew  of  7  rtble  within  a  few*  davs.  irNUrtv  looo 


MACASSA  EARNED 
9.65  CENTS  SHARE 


vious  Six  Months — Pro¬ 
duction  Higher 

Toronto  Bureau  The  Financial  Time* 


!  Graham  Bousquet  .. 
Granada  Gold  ,.  .. 

!  Green  Stabcll  .  . 
Grull  Winhksne  Cold 

I  Gunnar  Cold . 

I  Grandoro . , 

1  Halcrow  Swayze  M,  ,, 


31PWATTER.X  —  MrM'af  ter Gold 
Minns  oppratina  in  Roiiyn  town.ship. 


1  Pliable  soiifce.s 


♦fORNIN'G  STAR  —  .Morninp  Rtsr 
i  Fairvte-w)  Gold  Mine?  during:  the 


iplelin?  a  sur-  TET-LI  RIOE  GOt.n  —  flrrM  i.sls  of  I 
a  procrani  of  Tellurlde  Mine.s  niinotince  that  oper- i 
M’itli  the  roni-  alions  will  t'P  .st.qrted  nl  once  from, 

Ihe  (rroiip  of  21  V'l.s.  1  and  2  shaft.-.  .\  larce  tonnaspi  ^ 


.Montreal  curb  market  at  $180,004, 
which  c.ompares  with  $175,602  in 
Scpfcniher,  and  with  $161,020  in  Oo- 
lobcr,  1033. 

Mill  fonnase  in  Oclobcv  establjsli- 
ed  a  new  hifili  at  11.004  tons,  a.- 
against  10.554  in  September,  the  pre- 


r  grood  c'-ade  ore  -.vas  opened  from  viotis  high  month.  Mill  heads  aver- 
he.-e  section?  under  earlier  opera- |  ago.]  $16.00  for  October,  comparing 


Ihe  t'ions.  with  i.he  best  miner.alization 
the  located  in  the  e.ast  drift  on  the  230- 
foot  horizon.  The  eointian.  '.s  r-- 


RENO  lioi.n  —  Ren. 


huildlng-  tile  tnill  which 
troxed  bv  fire  Hvo  3-ear.s 


with  $17.10  in  September,  but  the 
heavier  tonnage  resiillcd  in  increas- 


des-  I  cd  production  of 


■operating  in  (‘hf*  Sheep  Greek  area  nfipending  its  completion,  official.®  stat 


shipped  a  total  of*n.C..  will  return  fo  fijll  Dm^ 


ill  grade  from  thr 


the  Siscoe  mill 

■  j  0,533. 


In  Octo'ber, 
tonnage  "-as 


which  was  paid  November  1. 


During  the  six  month  pe- 


$17.04  a  tons  was  recovered  from  Moncia  . .  lO? 

33,371  tons  of  ore  milled.  This  Muiphy  Mine* .  nn 

compares  with  recovery  of  $402,708  Kewbec  Mines . 

or  $16.36  a  Ion  from  24,624  tons  !  32:on 

milled  in  the  March  period.  Sundry  Noi.  Can.  Min .  50 

revenue  totalled  $3,787  compared  , .  ' 

ec —  f)lsa  Gas  and  Oil  .  OH 

'^”*3  Ib.i.  Paymaster  Cons.  M .  18 

A  comparison  of  earnings  state-  |  Peterson  Cobalt  ^  .  .....  82' 

raents  follotvs; 
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Grose  vslue  of  nrodurtion  '402,758  *378.'s64  I  Read'^Authiyr  .Mine-  ‘ 

Sundry  revenue  _  ^^7  _  3.787  M^^-Oonald  .  .  .. 

Total  ineomr  3403,17.'.  $582.7.>I  Mjnes  ..  .. 

Develop., opcr.,<t  gen.  i  hifs  I7«,.'i8.'.  235,0, .0  !  c"  !7  r' . 

Reserve  for  taxes  lit. 10.')  “7  748  1?;**^^'”  ’  ’* 

_ _  '  __  [  Sherritt-Gordoo . 

Operating  profit  $20.>,78.'i  Grid  ..  ... 

Depr.  res.  expl.  w  0  ...  47,782  *>0.1  * Tiblemont . 

••  -  jSruth'Wesl  Pete . 

Ea  mated  net  profit  .  .  $158.00.'!  $2.58  740  ;  Oiln . 

Netpersharc  tvojc  I  Sterling  Pac . 

s^—  - - —  — —  -  j5t.  Anlhon3' . 

STURGEON  REEF  ilHlP 

GOLD  ORGANIZEDlSs^" ;  ;; 

- -  iV^enluics . 

Each  Syndicate  Unit  WiU  Be  ^^rilA^^nuV^i. 

250  Shares  —  Offering  “ 

500  Units  IWiltst.y  Coughlan  .. 

Toronto  Bureau  The  Financial  Times  j  Si  llivan'^Cons'"'^"  , 

Foronto.— bturgeon  Reef  Gold  Syn-  South  America . 

dicate  has  been  organized  to  carr.v  Minto  Gold . 

on  a  program  of  exploration  on  a  .  i 

group  of  9  claims  located  due  south  euTac  .  ! !  ! ! 

of  the  .'\IcVittie-Graham  and  Brook-  Brcit.  freth . 

bank  groups,  and  adjoining  the  K.  L.  Bwan'’  McKubwa . 

Exploration  claims  in  the  Taloon  centra'^‘Minl^'oba . 

Lake  area  of  Sturgeon  River.  The  ichenTcai  Re:«^^.r^  .  . 

claims  are  situated  on  a  line  of  ifharchiil  M.  and  M.  .. 
strike  due  west  of  the  .McIntyre  and  •  •• 

’Teck-Hughes  holdings.  Dai’hou,,?°"‘“‘'.'.  . . 

•John  A.  Knox,  original  siaker  of  Dom.  Explorers’ 

the  syndicate's  claims,  and  one  of  |  f  ast  Crest . 

the  first  discoverers  of  the  area,  has  |  rv.i . 

recommended  n  campaign  of  devcl- '  g?iw‘  ’.  ’. ! 

opment  work.  Avhicb  will  be  com-  |Coodiiin  Gold . 

menced  immediately  upon  compic- i '  1°"’®  . 

tion  of  the  present  financing  Pfo- j  /  M°consf  .  .  .  .  . 
gram  M’ork  will  be  carried  out  Kirk. Townsite  . .’  !! 

under  the  personal  direction  of  .Mr.  Lake  Maron . 

KOOX  1  l.-ebel  Oro  Mines  Ltd.  .  . 

Each  unit  of  Sturgeon  Reef  Gold  ’Mandy'Mmes  , .  . . , 

Syndicate  will  be  excbangoablc  for  McLeod  River  .’. . 

260  shares  of  stock  in  a  new  ocm-  Hawk  . . 

pauy  which  is  to  be  formed  at  a  ou’ Selections  ,.  !! 
later  date.  I  O6>$ko  ..... 

The  syndicate  is  capitalized  at  3..-  Parkhiii  Gold  Mme  .... 

600  units,  half  of  which  remain  in  M^ontbray . 

the  treasury.  An  initial  public  of-  Royahie  .,  .  .  .  ,  .’  .  . 


’  *  Gai.  and  Oil 

Paymaster  Cons.  M 
'  carnins:s  slate-  Peterson  Cobalt  .  . 

Pioneer  Gold  B.C. 

I  Petrol  Oil  and  Gas 
•*  months  6  months  j  Premier  Gold  .  .  .  . 
to  Mar. ."1  toSept.  30  Prosp.  Airways  .. 

Quemonl  Min. 


J'otalinrorar 

Develop., oper.»4i  gen.  rhifs 
Reserve  for  taxes 

Operating  profit 
Depr.  res.  6i  expl.  wo  ... 

Es  mated  net  profit 
Net  per  share 


STURGEON  REEF  i 
GOLD  ORGANIZED 


UNLISTED— 

Noc.  Gdfi  and  Oil 


2  00  ‘ 

11.15' 

1.1.75 

I  4.00 

10.30 

1  10 

.50  ! 

1.28 

'1,12 

1.26 

1.7  5 

1.0  5  i 

.60 

.60 

.60 

.^9 

.30  1 

.  1  5 

05  n 

.95 

’  .78 

93 

1.73 

.27  ‘  1 

.4/ 

.14 

1.1  3 

.96 

1,17 

1  5P 

.75 

4.70 

•1  05 

4,30 

6  30 

1  75 

.05 

.04'i, 

.05 

1.3 

0  4 

.3) 

.45 

52 

1.40 

.43 

2.67 

2.52 

2  65 

2.8  6 

1  43 

.1  ! 

,1 1 

1  1 

t  1 

.39 

1  1 

04 

.04 

.04 

,04 

1 2 

03 

.02 

.02 ’a 

.02 

.021^ 

.16 

.0; 

1.20 

1  no 

'  .0  3 

(14'. 

03 

'  .0  4 

.20 

03 

Oi  U 

.08 

•  0  7  'a 

08 

.16 

.07 

1.60 

2.18 

1 .60 

2  18 

3.50 

i.in. 

.05 

Ot  V 

OS', 

.05  U 

.  1  5  1, 

.04  I.s 

2.73 

2.75 

2.50 

2.50 

3  75 

2  50 

02 

.03  1, 

02', 

034m 

.06:.. 

0? 

!  F.rie  Gas  .  . 

I  Foothills  Oil 


■  lomc  Oil . .  .til 

Fiudson  Bay  M.  .  .  .  ,  .  .  ,  .  1  1.60 

]  M.  Cons .  .26 


ANNUAL 

REPORT 


Specializing  as  we  do  in  Financial 
Printing,  we  are  naturally  in  a 
position  to  realize  the  importance 
of  correct  typography  and  prompt 
delivery  of  your  Annual  Report. 

Entrust  its  preparation  and  execution 
to  us;  we  have  special  facilities  and 
guarantee  perfect  service  at  all  times. 

Telephone,  Write  or  Call 

THE 

FINANCIAL  TIMES 
PRESS 


,2616 

28 

.26 

.28 

.48 

.2*> 

.18 

.18 

IS 

18 

10  3.^ 

.  1  5 

.03 

04'.. 

.03 

04 'i 

.  1  A 

0  3 

03',* 

03  34 

.03's, 

.0  3  ' 

.26 

03 

.01  'j 

021.* 

.01 

02  G 

OAi.s 

or- 

.19 

.08 

,01  tj 

.015,. 

'  .0  1  !, 

.0  1  t. 

06^g 

,01  J. 

03 

03'j 

03 

03t.i 

06 

.03 

.0  2\ 

04 

'  .02  h 

02  G 

09  tl 

n .’ ' 

.77 

.07 

'31 

'  '  3  1  ',s 

3  i 

3  1 

.7; 

.251. 

50 

.50 

50 

.30 

1 .  to 

13 

02''i 

03!» 

021'- 

.03)  J 

02  • 

'PHONE:  LANCASTER  0281 


Ml  CRAIG  STREET  'V.'ESf 


ferlng  of  500  units  at  $10  each  is  j  stadacona  .  . 

being  made  to  provide  finances  fo  k, 

c*rry  out  the  proposed  developmeiu  K.Tuand 

program.  I  x— odd  Lot 


THE  FINANCIAL  TIMES,  MONTREAL  NOVEMBER  9,  1934 


Record  of  Canadian  Stocks 


- WVf*!\  endinc  Nov.  1{5M 

Frev.  High  low  ('irf  : 


clos  rhat»C'‘ 


High  I  fi^'  Div.  RaU'  I 


biiibi . 

l>o.,  pref . :j 

iJo.,  cf*rt.  of  dep  .  .  i] 

Agnpw  SurpaMR  .  .  7 

Do.,  prff  . 

Alborta  Grain .  g 

Do.,  prof.  ...  14 

Amalgamated  Electric  ...  1 

l>o.,  prof .  l  .-j 

-AsEociatcd  fanners 

Aaiociatod  Breuerics  12 

r»o.,  prof  (»7 

•\n).  Cyanimid  ’  .  1 

■  Raroclona  ,  1^ 

Bathurst  Paper .  .  4 

N .  Bawlf  (train  .  .  \ 

Ho.,  prof.  Jft 

}?4?atty  Bros  .  H 

Do  ,  pref .  88 

BellTelephone  122 

Blue  Ribbon .  4 

Do.,  pref .  28 

Brantford  Cord.,  pref  .....  2r) 

Brazilian  H 

Brewers  &  Distillers .  8O1 

13. C.  Power  "A”  27 

5' 

Pruck  . *!*!.*  18 

Building  Pr(»d..  Class  "A’'  22 

Kurt;  K.  N .  30 

Calgary  Power  ...  . *120 

Can.  bakeries  “A” . . .  2 

Do.  .pref .  ID 

Crh.  Bread  .  2j 

Do.,  "A*'  pref . .  45 

Do.,  "B**  pref.  . .  15 

f’on.  Oment .  7 

Do,,  pref  .  471 

Can.  Found.  &  Forg.  “A*' .  QJ 

^  Do.,  "B” .  *71 

Can.  Nor.  Power .  18! 

Can.  B.S.  Dines .  1.5( 

Do.,  pref .  5 

^  ’an.  Wire  &.  Cable  "A” . .  20 

.  10 

’  an.  Bronze .  2n 

Do.,  pref . 108 

Can.  (.annera .  51 

Do.,  1st  pref . 87  ! 

l.>6.,  2nd  pref . 7* 

<  ’an.  Car  &  Foundry .  7 

.  Do.,  pref . 135 

Can,  tnlancse . 21 

.  Do.,  pref .  118 

'  <  an.  Convertors.  .  . .  30 

Can.  (^)tton9 .  60 

Do.,  pref  . 9,*t 

Can.  Dredge  &  Dock .  20  J 

1)0.,  pref . 105' 

Can.  Fairbanks,  prof  .  6.5 

^•an.  Gen.  Electric  . 128 

I  )o.,  pref  ...  .  6;p 

<  \  n.  Hydro  Elec.,  pref .  68 

f'un.  Ind.  .Alcohol  ‘'.A** .  7) 

Do..'B'* .  6» 

Can.  Iron  Foundries .  20V 

Do.,  pref .  50 

<  an.  r.ocomotive .  IV 

Can.  Oil  Co  .  1.3 

Do.,  pref .  114 

(  an.  Par.  Uly .  . .  1(7, 

C,nn.  Wineries  .  .5 

Cockslmtt  Plow .  G! 

C'onduiU  1^ 

D(».,  pref  - 

Cons.  Bakeries .  10 

Cons.  Min.  A  Smelt  . 130 


\\;  liter  Hiran*  G.  A':  W 

Do.,  pref . , 

Western  Canada  Hour 
1  'o  .  pref 
Western  Grorerji, 

D(...  pref. 

(te.  t.  Koi'tena.N',  p’ef 
ei,t‘>n:?  i  td,  old 
I  .  new  .  .  .  , 

Do.,  prvf  . 

Windsor  Hotel 

_Do  ,  (ircf  .  .  . 

AVini  ipeg  f  lectric . 

Do  .  prrf  . 

Wond.s  Mfg.  Cu..  pref  .  . 
/.m:n  erkrit  t^o 
.  pref 
BANKS 


lolj  16»r  164*  10', 


NEW  YORK  STOCKS 


1k31  Change 


Dividend  Declarations 


(  anafllonno  Nat 

125 

136  125 

126 

(  nmrrrrcr 

)59L 

i  I5!)Ji  157U 

I.'ift 

1  b*minion 

..  177 

177  175 

177 

Imperial 

187 

187  183 

IH6 

Montr.^al 

.  .  .200 

200  199 

200 

No; a  Scotia . 

. 2ft6 

26ft  265 

26ft 

Royal 

...  162G 

i  161**  161;., 

164 

2U 

214  214 

214 

122  127 

4H  4}.i 


122 

124 

758 

+ 

2 

127 

no 

4 

414 

115 

6 

4 

28 

32 

30 

28 

Z5)-j 

26 

60 

■  'i 

26 

22 

11 

Ilk' 

5586 

ri- 

k 

14k 

7  k 

60c 

70c 

3135 

T 

lOc 

2  96 

60c 

26 'i 

26  k 

»75 

u 

82’,' 

22k 

4;  s' 

5 

610 

— 

k 

8k 

4'i 

13'» 

14 

140 

-F 

1 

22 

12'<; 

22 

22  k 

417 

-i- 

23  .k 

16  k 

26 

34 

27 

10 

4 

2  fa 

I  f  .lusisi- 

«!».  '  '  •'•inanpnt 

I  Tan.  I.oan  . 

o  /<  I  Kroti, 

&  Kric 
20  p.r.  paid 

® •■and^Tlnnking  &  Loan  . 
. .  Nat.  Trust 
Int.  Ont.  Loan 
♦  1  60  I  Roal  Katato  I.oan 

i  Toronto  (]pn  Trust 
Toronto  Mor.Ja’g'?' 
Lnion  Trust 


.  \ni.  Tel.  h  'Cel 
!  .*  m.  Wnelen 
^ ne.ronda '.'oppo 

^  .  j 

.  I  Atir.rtir  Redidn*' Cu 
ib’  '  \ jPiirti  M(.tur^. 

8  Bahiwin  I  oeo 
•  2'’  rlalt.  A  <  »Mo 
•'I  '  Barn^riall  <  ’(»rp 

10''.'  I  PelhUdietn  htt'cl 
■  Bordens. 

8  .  I  ('anadian  Pacific. 

8'X  CelaneRe  Corp  ..  . 
■VOr  Corru  de  Paacu  . 
fi'  e  (’hirago  .M.  &  St.  P. 
Do.,  pref .  . 

4'^‘c  ('hirapo  Roek  I«. .  . 
8' t  (^hry.sler  Motors  .  . 

<*olorado  Fuel 
G’Ti.  Consolidated  C»aa  .  . 


Acme  Gat  and  Oil  . . . . 

Anglo  Muronian  . 

Bank  of  Commerce  . . 

Rank,  of  Montreal  . . 

Ranque  Csn.  Nationalc  . 

Hrnlorne  Mine?  . 

Bright  Co.  T,  G . 

Do..  Pref . 

Fluiolo  Gold  . . 

Buffalo  Ar.kcrile  . 

Cone.  Div.  Stand..  Pref.  .  . 

Can.  CottouR  . 

Dc..  Pref . 

Can.  Oil  .  .  . . 

Do.,  Pref . 

Can.  For.  Invest..  Pref . 

Can.  MycIfO'Llactnc  . 

Can.  Celanese,  Pref . 

('hamnbiin  Oil,  Pref . 

Consol.  Bakeries . 

Can.  Iron  Foundriet,  Pref.... 

Can.  Converters  . 

Doni.  Bridge  . . . 

Howey  Gold  . .  .  .  .  . 


Yearly  Div. 
Hate  Declared 
$  $ 

.02 

.4n,H) 

8.00  2.00  q 

8.00  2.00  q 

8.0U  2.00  1 

.20r 

.30  .07  K.  q 

6.00  l.'iO  q 

.00  int. 


8.00  2.00  q 

8.00  2  00  q 

6.00  1.50  q 

7.00  1.75  o 


Dtlt  Record 
Payable  Date 


Nov.  1 5  Ocl.  31  .04 

Dec.  I  Nov.  22  .40 

Dec.  I  Ocl.  3 1  8.00 

Dec.  I  Oct.  31  8.00 

IW.  I  Nov.  15  9.00 

Dec.  17  Nov.  30  .72 

Dec.  1 5  Nov.  30  .30 

Der.  15  Nov.  30  6.00 

Dec.  29  Dee.  3  1.50 

Nov.  15  Nov.  I  .06 
Dec.  IS  Dec.  1  .50 

Jan.  2  Dec.  14  1.00 

Jan.  2  Der.  |4  1.50 

Nov.  15  Nov.  I  .50 
Jan.  I  Dec.  20  2.00 

Ion.  I  Dec.  1 5  2.00 

Dec.  t  Nov.  I  6.0O 
Dec.  3  I  Dec.  !  4  7.00 


15  21 

7  6*4 

47’:*  47!a 


t8U*  lOh  18* 
1.50 

5  6  4‘ 


Montreal  and  Toronto  Curb 


Cnnt.  Baking  '  'A”  . 
Do.,  T> . 

1 

6 

Dk 

2k 

D<*.,  Extra  • .  . , 
Imperial  Oil . .  ,  , 

('ontincntal  Can , , . 

87 

89 

4 

Do.,  r.xtra  . 

Corn  Prodiict.«» . 

631.; 

671j 

4 

Inl.  Petroleum  . 

(.'olumbia  (raa .  .  .  . , 

8', 

Do..  Extra  . 

Dll  Pont . 

021* 

95’* 

-f 

3 

Int.  Nickel  . 

Erie  Railroad . 

1115 

12N 

Kelvinrttor.  Pref.  .  .  . 

Foundation  (!Jo . 

7*4 

9*4 

4- 

2,, 

Kirkland  Lake  Cold 

Freeport  Texae  . . . 

26  N 

26*4 

*r 

l.oblaw  A.  \  R  _ 

(toneral  Fllertric.  .  . . 

1 7k 

185* 

^'9 

General  Motora .... 

29 

*r 

Mcliilvre  Mines  .... 

- - Week  ending  Nov.  ft,  1P34 — 


1334^  14 
21  21 
118  117 

30  30 


21  20h  21 

117  112  115 
30  30  30 


61 

6.3  »*• 

fiSk 

141 

-1-  '4 

68 

67 

66', 

.■)9 

7U' 

fUji 

T.'fi 

6's 

9  . 

8560 

-r  Ik' 

6»t 

8  k 

658 

+  Ik 

13  RHg 

114  11434  114  114 

ii'ii  12  n»j  1194 


954  Wi 
128  130 


Gonyumers  Gas* . 

.  .  191 

193 

190 

1915^ 

177 

-t-  }i  200 

155 

10^; 

<  08,  Imperial  .Millf  .  ... 

.  12 

12'; 

12 

12 

180 

.  .  12U 

V  J 

t'o.,  pref  ,  .  ,  . 

.  .  91 

.  95 

80 

7Vr 

*.  rows  Nest  ('oal  . . 

.  22 

.  ,  26 

16 

?4.00 

Dominion  I'ridcc  . 

...  32 

32 

31 

31  Ij 

1586 

—  Uj  37 

25'*' 

12  00 

Dom.  Coal,  prof . 

...  100 

100 

98 

99 

205 

—  1  105 

10 

Dom,  Glass . 

...  !3 

93 

90 

93 

175 

....  100 

80 

Do.,  pref . 

...  180 

13.5 

130 

36 

....  185 

1 13 

1% 

Dom.  Rubber,  pref  . 

...  6975 

...  80 

59k 

Dom.  Stoel  &  Coal  . . 

...  4k 

4’; 

4 

4 '4 

2062 

—  It'  5  k 

2  k 

Dom.  Stores . . 

...  13tj 

14 

iZH 

13 

1729 

—  Ja  23 

1 2k 

SI  .20 

Dom.  Te.Ktile . 

...  83 

83 

80 

83 

215 

....  88 

67 

S6  00 

J  »o  ,  pref  . 130  181 

Dryden  Paper . .  4*1  4Vi 

Kootenay,  com .  .  3 

«  aytern  Dairies .  2*4 

Captorn  Steel  Prod .  8  9 

Do.,  (iref  .  . . .  80 

A  Pattern  Theatres,  pref .  70 

K'i.sy  Washing  Machine .  2  1*^ 

Fnamid  A-  Heat.  ITod 2 

f'amous  Flavors  .  .  .  .  12Vi 

l>o.,  Vot.  TruiA  .  IZ}^ 

Fannv  I'arrrer  Simps,  new .  7*^j  7?^ 

Do.,  old  .  27H  28 

IkTcl  Co.,  Class  “A*’ .  21>i  2454 

FouMilaiion  t  ().  of  Can .  13 

Frontenac  Brew.,  pre! .  *90 


f^  roPt  6:  Wire . 

I  )o.,  prof  . 

‘  M  U.  Steel  Wares 
(luodycur  Tire,  pref  .  , 
c,roat  West  Saddlery, 

Du.,  prof . 

•  iurd,  f^barles . 

f  >o..  pref . 

CxyiiHurn  .  .  .  . 

Han».  Bridge  .... 
Do.,  prof.  -  . .  . . 


135  112 

7)4'  3 

3 


16  10 

12H  10  .  . 

75a  75^ 

H2.Vi  22>$  $1  00b 


114  lU^.i  114 
2*4  .. 


375  . 

248  -r  1  ^ 


1155/8  myi 
3  1 

2l5a  11 


i'am.  (  otton,  pref .  .  . 
Cnited  'Thesires 

Ho.,  pref . 

lTi;*.('r  i,-  Daurh  T’apor 
IR  U  Renfrew  Co  .  .  .  . 


1)0.,  T,**  . 

frlrrnational  Coal . 

intercolonial  Coal,  pref  . 
inter.  Milling.  1st  pref  . . 

••  Do.,  “A**  pref  . 

Inter.  Hydro  Electric  *'A*‘ 


20  .  .  37 

40  —  11-4  21 


37  21 

21  14 

254'  1 

fiOVi  411^ 


irter.  Nickel . 

....  22  75 

22.k' 

22J3 

22  H 

15169 

-2oC  28  90 

21.40 

1  >0.,  pref . 

.  .  .*115 

I:  U  r.  Paper,  pref .  .  .  .  . . 

....  10 

....  10 

9k 

Inter.  Power . 

....  3,13 

31.3 

3k 

S', 

ion 

4 

2 

l.»o.,prof . 

...  26 

28 

20  k 

26k 

65 

4.  Xi  28  k' 

14'... 

liitcr.  lUiHties  *’A’* . 

.  .  2!a 

3 

3 

3 

100 

J/i  ftij 

2 

1^0. •B" . . 

.Ian  aicu  Pub.  Service . 

l>o.,  pref.  .  .  .  . . 

KeUinator . . . 

Do.,  pref  . 

!  axe  of  Woods  .  . . 

1  >0.,  pref.  ...  . . 

I  aura  Secord  ..  . . 

l-indsay,  C.  W . . . 

ro.,4)ref  . 

1  oblaw  •  A” . . . . 

Do.,“n”.  .  . 

1  oews  Theatres  .  . . . . 

i  >0*.  pref  . 

Maple  1  eaf  Mill . 

1^0.,  ■  B  * . 

Du.,  pref  . . 

M asjcy  Harris . . . 

Mitchell  Co.,  .1.  S* 

Do.,  pref  .  . 

.Morarcii  Knitting 

Do.,  pref  .  . . 

Montreal  Cottons .  . . . 

Do.,  pref.  .  .  . 

.Montreal  I..  H.  &  Power  ... 

Do..  Debentures . 

Montreal  I.oan  .  .  . 

Montreal  Telegraph  . 

Montreal  Tramways. .  . 

Moore  Corp . .  •  . . 

Do.,  “A”  pref  . 

I  Jo.,  ‘ 'll”  pref. . . 

Muirhcarls  (  orp  . 

Do. .  pref . . 

MrColl  Frontenac . .  . .  . . 

McKinnon  Steel . 

r>o.,  pref  . 

National  Breweries  . . 

Do.,  pref.  .  .  .  . 

Nat.  Steel  Car . 

Niagara  Wiro.  .  • 

Do.,  pref . 

Nat.  Sewer  Pipe  “A" . 

(Jgilvie  Flour . 

Do.,  pref. 

t)nt.  Kjjuilable  .  .  .  . 

Ont.  Steel  Prod . 

Orange  tJrmsh  .  . 

Do.,  prof.  ‘.A”  . . 

l)o..*B”  . 

<  ittawa  L.  H.  &  Pwr  . 

Du.,  pref.  .  .  . 

•  tttawa  Traction . 

Page  Mersey  Tubes . 

Du.,  pref 

Penmans  l  imited . 

Do.,  pref  ,  .  . 

Photo  Engravers . 

Porto  Rico  Uly,  pref . 

I'ower  C'orp .  . 

PresM'd  .Metals . 

t^uebee  Power ... 

IHvcrside ‘vilk  ' ‘A”  . 

Russel!  Motor  Co  .  . 

Do.,  pref  .  .  . . 

Shaw  Water  41-  Pwr 
3hei .  W  iUiaina 

Do.,  pref  .  .  . 

Simon  &  Sons 
Do.,  pref  . 

Simp&on  “A”  stock  ,  ..  . 

Do., ‘  B’*  .  . 

Do.,  pref  .  .  .... 


1070  —6c  1.50  40c 

20 

10  .  .  no  9V 

oO  ....  eta  4 

.  0.5  80 

1742  *4  lo  10 

88?  I  6.'> 

65  — oOtj  47  y 


38 

ITkt  ITH  17*4 

l"k'  n.''2  17 


IAnglo-Norwrg.  Holding 
Asb^tos .  . 

Acme  Glove . 

Do.,  pref . . 

Bathurst  ■•IV . 

'/t  Beatb  Co..  “.A‘^ . 

Sr.^;  Peauharnois  . 

5!/  Beiding-CorticelU .  .  , ,  . 

Do.,  pref . 

•  plltmore  Hat . 

Do.,  pref  .  . 

BwolUkCo  . 
i  Du.,  nref 

R.  A.  Oil  . 

I  Brewing  (  orp.  of  Can . 

jj\  Do.,  pref  . 

Ujl  '  B.C.  l»aekor«  . 

' i  Do.,  pref . 

f/’tin  i  To..  T.  t; . 

’^"9  Do.,  n.-rf . 

'  >  Can.  Bud  Breweries  ,  .  . . 

*  ^  <  anndo  Malting  .... 

( 'nnada  Paving  . 

Do  .  pref  . 

Can.  Vinegar.*^  . 

'*  '■  Clin.  For.  Invest  . . 

-,Oe  Do.,  pref . 

■y.  (‘an.  Industries . . 

^  t  !  Do.,  pref  . 

on  1  F  an.  Inl.  Trust  . . . 

i  Do.,  pref . 

>  ( ianadian  I  ight . 

I  Can.  Machinery .  . . 

'  C'anadian  Marconi.  . . 

*1  50  '  Northern  Power,  pref . . . . 

ih?/  Can.  Vickers . 

Do.,  pref  . . 

•ti-,  ('an.  Wire  Hound  Dpxes . 

^4  00  F-’atelli  Macaroni  Prod.  , , 

cAty  Gas&  Electric . . 

Con.s.  Sand  &  Gravel,  pref . 

70/  Claude  Neon  . . 

Com.  Alcohol . 

*  *'  Corfiol.  Paper  Corp . 

SI  20  Press  Lid . 

►r  oA  Corrugated  Paper  Bo.x,  pref. .  . 

’  «r/  Cosgrave  Breweries . 

Oown  Dora.  Oil . 

•  •  *  ‘  (Champlain  Oil,  pref . 

•••*  David  &  Fr^ro “A" .  . 

Dehaviland  Aircraft . 

*7^  Do.,  pref . 

tjff  Disher  Steel  . 

*  Do.,  pref . 

Distillers-Seagram . 

•  *  *  *  Dom,  Engineering . 

■  ’  ■  Dom.  Motors . 

Dom.  P.  &  T.  stuba . 

00b  ri^)***'  Tar  &.  (*he.m . 

j  DufTerin  Paving . . . . 

“  i  Do., pref .  . 

’  •  * '  East.  Kootenay,  pref  . 

Edmonton  City  Dairy  . 

•  *  *  ‘  Do.,  pref  . . . 

•  ■ '  ‘  English  Elec.  "A” . 

'rJCy  Do.,  “H” . . .  . .  * 

FbQners'  Dairy,  pref . 

•  ■  “  For.“Pow.  See . . 

Fraser  Coy’s  . 

*7c/  Do.,  vot.  trust . 

Gem iUoel  W'ares,  pref . . 

* '  ■  ■  (Goodyear  Tire,  com  . 

‘ '  Honey  Dew  . . . 

*  Do.,  pref  .  . 

*  Humberatone  Shoo  . . . . . . 

‘cr  ‘  Hydro-Ele«’tric  Sec . . . 

Imperial  Oil . 

*  ■ '  ■  Imperial  Tobacco . 

*  ■  Int.  Paints  . . 

‘en;  Int.  Pete . 

/iOA  Int.  Net  Ind  . . 

D  on  Intercity  B»Wing.  .  . 

<70-  I  nterst  ate  Tloyalty  *  'A** . . 

no.,"U" . 

'•  l.angley  Ltd.,  com . 

'bOc  Do.,  pref.  . 

*  ■  '  '  Manitoba  Power . 

Mercury  Mills,  pref . 

■  Montreal  Exhifiition . 

Montreal  la.  Power . 

I  nn  Mont.  Refund.  &  Stor.  Vt . 

^7?  Do.,  prel  .  . . 

'■*  .McColl-Krontenae  Oil,  pref.  . . . 

'f  I  Nat.  Grocers,  pref . . 

'  I  North  Star  Oil  . 

Do.,  pref . 

“"i  Do.,  pref . 

I’uton  .Mf(f . 

lioh  Oo.,  pref . 

(tm.  Power  Corp.  pref . 

Prairie  Gitie.s  Oil  . 

i  Price  Bros  . 


Prev.  High  Low  Cloae 


Gof»drlch . 

Current  Ooodyear  Tire 


ft’  2 

6!« 

6  k 

1879 

— 

H 

9k 

85 

105 

11 

9 

» 

175 

— . 

H 

10 

93 

6 

29 

14 

13U 

4  k 

14 

5839 

+  ■ 

15k' 

0 

.S 

6400 

-h 

11 

24 

20  li 

2S»4 

2775 

+  : 

82  k' 

!>t, 

28 '.j  StUi 


Sales  Change  High  I.ow  Div.  Rale  Croat  Northern,  pref. 

tireat  Northern  Ore. . 

,  ,  ,  Howe  Sound  . 

30  ...  n'e  .6  In«piratfon  Copper.. 

.  ;t  Int.  Harv.  N.J . 

...  ....  261,  26  Inter.  H.vdro-Klec.  ,  . 

.  ..  3  50  76c  ‘  Int.  Paper,  pref.  new. 

.  .  4  24,  Do.,  A . 

1879  —  fi  !»H  fl’s  r)o.,B . 

.  86  65  fe;  Do.,  C . 

106  97  7c/  Int.  Tel.  *  Tel . 

175  __  III  10  7l„  .nOe  .lohns-Manville . 

«3  86  7*7,  Kenneeott  Copper  .  . 

6  2  Uelvlnalor . 

29  26  I.ehigh  Valley . 

6889  +  Xi!  iSU  12'5  ,.0c  MiamiCopper.  .  . .. 

6400  +  U  11  SS  Missouri  K.  and  T  . 

2775  +  IH  B2’4  15'i'  43  00  Do.,  pref  . 

75  8  87*1  1  19  Missouri  Paciftc  .... 

306  !!  16  10  Montgomery  Ward  . 

12  10  36c  National  Biscuit 

76*i|  NationBlt'asli  Reg. 

490  +  1  11".  7»4  N.Y.Cerlral 

2081  -i-  I'l  85»4  2«,’, 

10c 


.Mcf'oll  rrt)iUen«nc  .  ,M 

McKinley  Sreuritie?  . 

No  rondo  . 

Pcnniuns,  Ltd .  3.0! 

Du.,  Pref . . .  6. Of 

Quebec  Power  .  I  .Of 

Reno  Golrl  Minra  . . 

Roynlile  0>I  . 

Shawiniqnn  .  .5r 

S.  C.  Power  .  .8C 

Tohurn  Cold  .  .O*^ 

f —  !niti«l  dividend.  Int.— -Inter 

(M)— Paid  every  4  weeka.  (e) — ( 

dividend.  (d* — Represents  a  red 
z — Spt'cinl  Christmas  bonus. 


.15 

q 

Nov. 

15 

Oct.  31 

.60 

.15 

.20 

(int) 

jan. 

2 

.20 

1.50 

S 

Nov. 

15 

Ocl.  3  I 

3.00 

3.60 

.50 

q 

Nov. 

15 

Ocl.  3  I 

2.00 

2.00 

.50 

q 

Nov. 

15 

Oct.  3  1 

2.00 

2.00 

.04c  q 

Dec. 

1 

Ocl.  3  1 

.10 

.05 

M 

Nov. 

5 

Oct.  19 

.53 

‘.65 

.05 

Nov. 

5 

Oct.  19 

.65 

.20 

.25 

s 

Dec. 

1 

Nov.  15 

.62k 

.50 

.15 

Dec. 

1 

Nov.  I  3 

.30 

.56 

s 

Dec. 

1 

Nov.  1  5 

1.40 

1.09 

.44 

Dec. 

1 

Nov.  1  5 

.88 

.15 

q 

Dec. 

31 

Dec.  1 

.30 

1.75 

q 

Nov. 

15 

Nov.  5 

7.00 

7.60 

.01 

fa) 

Dec 

1 

Nov.  1 

.03 

25 

q 

Dec. 

1 

Nov.  24 

.95 

’.80 

1.75 

q 

Nov. 

15 

Oct.  21 

5.25 

.50 

<) 

Dec . 

1 

Nov.  I 

1.50 

I'.OO 

.20 

1. 

Dec. 

15 

Nov.  1  5 

,75 

.60 

.0' 

>tr  (ol 

Dec. 

1 

Nov.  1  5 

.02  k 

1.00 

l^eck 

20 

Dec.  5 

2.00 

i'ao 

.75 

q 

Nov. 

15 

Nov.  > 

1.00 

3.00 

1  50 

q 

Nov. 

15 

Nov.  5 

6  no 

6.00 

.25 

q 

Nov. 

15 

Oct.  25 

1.00 

1.00 

.01 

fHl 

len. 

1 

Nov.  10 

.(H 

.75 

q 

Nov. 

21 

Nov.  9 

1.25 

r.60 

.12 

q 

Nov. 

15 

Oct.  25 

.50 

.50 

.20 

q 

Nov 

15 

Oct.  3  1 

.60 

.95 

02 

q 

Nov. 

22 

Oct.  26 

.08 

Hi  VI 

dend. 

(b>- 

-On  account 

.  of  arrears. 

ba...i 

s  of 

sterlinj^ 

: 

t  par. 

(fi— 

FinsI 

Canadian  Active  Bond  Prices 


i»Xi  ia<-4  X3fi 


85c  86c 

60e  BOc 


1  25  1.25  1.00  1  05 


X6H  I2‘i  Uh 


4H  I'i 
104  88ti 
8  00  1  50 

xxH  tJi 


2t0  -r  10  1.50  .30c 

1118  —  20c  8  75  rOO 

.  IIW  7 


41 >3  23 
10  RH 
4U  2 


19780  +  8H  26H 

.  22 


25i  IH 

26,tj  26 


2’.4'  2*.*  2?,  2»* 

2»  28  27 

182l<j  183  133^  138 

26e 

8‘.i  2H  m  2U 

Ml,  27  37  27 

4.H . 

16H  18’1  16 

12  12  11*.^  ir, 

4 

28H  30H  28!^  30»i 

35,  4'i  8U  4 

40 


IW  1 

6  lU 


*1  -.n  Northi’rn  Pacific. 
I’ackarrt  Motors 
j  IVnnsvlvania  R.  R. 

SI  :6o  i;*"" •  • 

.SI. 00 

g(  y  Radio  Keith  .  .... 

ftft  Republic  Iron  &  S.  . 
7??  St.  LouU&  S.  F..  .. 
Shell  T*nion  Oil  .. 
Southern  Pa'^ific  . , . 
Southern  Hail wsy.  . 
Standard  Brands  .  , 
iXandnrd  Oil  of  N.J. . 

Studebaker  . 

'  Tennessee  ( ’opper. 

*  Texas  Gulf  Sulphur 
41  00  I  Texas  Oil 

'  Texas  Pacific  ..  ... 

■  *  ■  Onion  Pacific .  . 

■  ‘  ‘  U.  8.  Indust.  Alcohol. 

*  ■  II.  S.  Rubber . 

*  •  U.  S.  Steel . 

'  ■  “  Do.,  pref . 

**"  Vanadium . 

’  '  ■  Westinghouae . 

*  *  “  [  Woolworth  Co . 

■  j  Worthington  Pump. , 


UNUSTED  MINES 

Furnished  by  Kirkham  Scanlon  &.  Co.  Ltd 
Toronto 

Bid  Ask 

Afton  ^ 

.Algoma  Summit . 

Arnttield  (fold  . •• 

Arntticld  Syndicate .  66 

Bailor  .  6 

<  Bankfield .  JJ 

i  llathurst . . .  64  0 


+  u.;! - 

•** 

—  1  he  following  quotations 

•r  ^4 


are  furnishec]  bv  The  Montreal  Bond  Traders  Association 
ns  nt  November  7lh  193  4 

GOVERNMENT  BONDS 


1’* 

Rato 

Due 

Payable 

Mnlurity 

Btd 

A,ked 

Dom.  of  Canada  Bondb 

.  2l; 

AO 

C 

Ort.  15 

i9;n 

!»8  li 

99 

. .  n 

AD 

G 

Oct.  15 

1942 

98*4 

99’i 

*-  l; 

...  ju ; 

AO 

(" 

Ort.  15 

1949 

!*7*x 

!>8», 

.  .  4 

AO 

C 

Ort.  ITj 

1915 

103  k' 

101 

...  A 

MS 

UN 

Mar.  1 

1937 

lost; 

106  >7; 

...  oW 

JD 

(’ 

Doe.  1 

198: 

10S*ii 

lOl’k 

.  .  4k 

MS 

( ; 

Sept .  1 

1949 

106’,' 

10753 

1  ^ 

...  6 

AO 

1  ’ 

Ort.  r> 

1913 

10 

110H 

....  4k 

AO 

c 

Ort.  1., 

1941 

106 14 

inn.j 

u 

.... 

lA 

G 

Feh.  I 

I94ft 

10ft  2* 

..  .5 

MN 

r 

Nov.  15 

1 9:ift 

10  nx 

105 

•F  Ji"'* 

....  5 

MN 

c 

Nov.  15 

1941 

108  ’4 

10. 

■l-  Ik 

f.onvereioa  I»»uc$ . 

•  4^; 

MN 

(’ 

Nov.  1 

1946-56 

103*i 

io'*i 

ri-  Z 

_  4^^ 

MN 

G 

Nov.  1 

1947-f>7 

lOft’ln 

107 

ILj 

..  4'.; 

MN 

( 

Kov.  1 

1948- .>8 

10ft*i 

ia7P; 

“t-  l!-(, 

....  4‘ ; 

MN 

(' 

Nov.  1 

194:>-'.9 

I07u; 

•r  2 

-1-  IH 

.  .  i 

AO 

{ ' 

Oct.  15 

1952 

l«2k 

103', 

PUBLIC  UTILITY  BONDS 


Rate 

Int. 

Due 

Payable 

Avalon  Trivphono 

Avon  River  Power . 

.  R'-; 

JJ 

CD 

JJ 

r 

P.eauharnois  Power  . 

AO 

c 

Ppauharnots  T*ower . 

JJ 

<' 

Beauharnois  Power . 

AO 

CNl. 

26 

3 

eii;% 

16  9 

6  4 

3’;  1*8 

'  80 

la'-i  2»< 
6  •  2 

71 

d.-  141; 

SO 

T' 

k 

135  90 

1  60  2.5c 

.ss^iio 

100 

— 

tk 

11  2 

65 

h 

27  ,k  24 

$3.00 

8  4'3 

19950 

A' 

.k 

i6>f  12'.; 

60c.  h 

4435 

— 

k 

12;'i  lOi* 

.52  kc 

5  3 

10381 

•r 

30k  191/ 

$1  06b 

416 

-r 

4ti  3'i 

17 

1 1  ?4 


90  89  90 

11644  116?<  U6** 


100  4-  118 

1.90 


9m  71U 
18  91 


303i  31 

■ViH  47  471 


29«4  28«i 

36  3.3 


72 

4f» 

..... 

4.‘> 

87 

ft? 

S'i 

30G7 

471.? 

30*4 

?1  56 

431  . 

3'; 

47 

38  ■ 

12  50 

5.1 

oO 

Hk 

125 

92 

9‘-? 

17*2 

1 

111 

9ft 

/c- 

130 

lOo 

-  '  -c 

6'-; 

ft  ^ 

ll^j 

10»., 

3’.. 

80c 

29*4 

23' * 

J1  60 

3*7 

31 

IS'-; 

VZ'  ■ 

9 

H 

:ifi 

31 

?a.66 

ZO'i 

14’ •; 

12  40 

209 

17^ 

$8  00 

140'.i 

l2.'j 

10 

u 

liOr 

2  re 

0*4 

1  10 

92 

4 

30r 

79 

6%' 

i04 

90 

6'A> 

20 

.) 

J2.00 

v: 

b~t 

f3_00 

l»8  *  ■' 

•*4 

13  00 

io:> 

19) 

C  , 

20'i 

14 

$1.00 

ftft 

fto 

7% 

i-Ui: 

71  •. 

20 '4 

10  ‘ 

20 

1”) 

.11 .06 

24^4 

19 

$1.00 

Do,,  pref  . 

itrtrent  Kniitinn . 

Itclianco  Grain  . 

..  .  19 

18 

3k  3!.. 

20 

. .  .  35* 

.  ..  4k 

8  k 

35  • 

Ildbcrt  Mill-hell . 

Itohert  Siinpsnn,  pref 

i 

.  .  59 

4 

-1  4 

3d 

Rogora -Majrslio  Radio 

Sarnia  Bridge  “.A”  . 

Do..'H" . 

H 

.  .  1  ?4 

•1 

't’U' 

So.  Can.  Power,  pref 
Stand,  Pav.  &  Material  .  . 

Do.,  pref  • 

Superlest  Petroleum  .  . 

Do.,  V.  T 
Do.,  pref 

Stop  A*  Shop  . 

Supersilk  Hosier.v ,  . 

1)0..  pr*d  . 

T.iniblyn  Drug  Stores . 

Do.,  prof 

Tltayors,  (Mvf  .... 

Do.,  com  ,  .  . 

Toronto  Klevutors  ... 

pref. 

Tlirift  Stores . . 

!)<•..  pref  .  . 

United  Fuel . 

Do.vPri'f.  •  •• 

United  Sec . *  ' 

United  .\muacn)enl9'*A  ... 

Do..  }»" . 

fTnit.  Dlplillcrs.  .  - 

Walkerville  Brewery . 

Waterloo  Mfg  . 

WliittuI  Can 
Do.,  pref 

Int.— Interim  dividend 
•N41  transactions  this  year 
(b)  Bonus. 


89 

91 

89 

ft4 

W)  t 

72 

90c 

95 

00c 

yOe 

255 

i  50 

80c 

•a 

25 

I7L. 

2-J'k 

23 

22 

22«.i 

*210  -• 

*'■  29*  V 

16 

24 

23 

23 

23 

ft5  1 

28 

ifti..: 

106 

107 

lOfiV-j 

15 

107 

99 

6 

4 

1 

9 

2  k’ 
67 

2.’  i 

ftO 

50 

40 

25 

20 

105 

105 

98 

37 

38 

8714 

30  .  ■  ' 

44 ‘-5 

18 

i  Bur-Lcy  Long  Lac. 

I  Canusa  . . 

:  Canadian  Pendora.  . . . 

I  ( 'asoy  Summit . . . . . 

( lontral  Porcupine . . 

Cochenour«Willans . .  • 

('olumario  . . 

Continental  Kirkland  ..•••••• 

Crown  Uccierve . . 

UennlsTMi  . . 

Dunlop  . . 

Kl  Bonanza. . . 

Forty  !•  our . . 

Gold  Eflgle . . 


Hudson  Patricia  . . 

Karl  Springer  .. 

Kenogamisis  Stock . . 

Kirkland  Gold  Belt 

l^ike  Caswell . 

1.4imaque  Gold  Mines  .... 

l.angmuir . . . . 

l.a  Roche  . . 

lx)nglac  Lagoon  . 

Longlac  Syndicate . 

MacFarlane  lx»ng  Lac  . , . , 
Maclx-od  Cockshult  Gold.  .  . 

Magnet  Lake . . 

Marbuan ,  .  ... 

Matachew'an  Canadian 

70*^  Metals  Development . 

Minefinders . . 

Montague  . 

Moaber  .  . . 

M  urwood  . . . 

Ne\  itie  Canadian . . . . 

■frr.  North  Shores . . 

jje/  North  Tiblemont  Gold  . . 

^  Fayore  Mines . 

Fontiac  Uouyn  . 

Rice  Lake . . 

Roche  Long  Lac . 

SakfHiae .  . 

Shawkey . . 

Qt7  Sculler  Gold  Syndicate  .  .  .  .. 
Smelter  Gold  Mines.  ... 
Murgeon  River  Exploration  . 
Tuahota  Goldfields  Ltd  ... 
Tiblemont  Island  Mining. 

^  l  oburn  .  .  .  . 

'Fom.  Johnson  Nipigon . 

Aj,  \anguard  . 


fto  •  • "  Bell  Tcl.  of  Canada . 

60  ...  British  Columbia  Power . 

.60  ,  .  British  Columbia  Power  . . . 

OG  Ilrit.  Col.  Telephone . . . 

.77  HO  Calgary  Power  (.’o . . 

.04  04*^  Calgary  Power  Co . . 

20  Can.  Northern  Power . . . 

.05  .07  Canadian  Light  &  Pwr.  (New), 

,14  .loH  Cedars  Rarddfl  Mfg.  4^”  Pwr . 

33  Dominion  Telegraph  A . . 

.83  .38  I'tuko-Price  Power . . . . 

90.00  105.00  ^  Gatineau  Power . 

.13ka  Abyi  Gatineau  Power . . 

.05  .07  Hydro-Elec.,  Bond  Sh . 

.0214  .03*4  Jamaica  Public  Serxnco . 

. . .  .03  Macl.aren  Quebec  Power . . * 

.01^^  .02H  Maritime  Tel.  &  Tel . 

13  16  Maritime  Tel.  ^  Tel. . . . 

11.75  12.76  Montreal  Island  Power . . . 

.33  .86  Montreal  Lt.  Ht.  A  Pwr . 

,17  .19  Montreal  Lt.  lit.  &  Pwr 

.22  .26  Montreal  Tramways . . . 

.62  .67  Montreal  Tramways . . . . 

,18  ,53  .Montreal  Tramways  .  . 

50.00  65.00  National  Light  A  Fower  . . 

17.00  19.00  New  Brunswick  Power. . . . . 

,18  .21  Newfoundland  Lt.  &  Pwt  . . 

.16  18  Newfoundland  Lt.  &  Pwr . . . 

2.60  3.75  Northwestern  Utilities . 

.  .14  Nova  Scotia  lA.  A  Pwr  . . . . 

14  .16  I  Ottawa  Lt.  Ht.  &  Pwt . . 

.89  41  {  Ottawa  Valley  Power  . . . 

I  15  1  20  Porto  Rico  Hallways . . 

.36  1  Power  ('orporation . 

16  !  ()uebee  r*ower .  . . 

.ir>  17  j  Rio  do  Janeiro  Tr.  Lt.  pw . . . 

2  00  ’  Shawinigan  Wat.  &  Pwr . . 

11  1  Shawinlgan  Wat.  &  Pwr . 

31  .3.1  .  Shawinignn  Water  A  Pwr . . 

m  22  ;  ^'outhern  Canada  Power  . 

G5  G7  i  United  Seruritien  ('orp,  . 

jfj  17  I  Wi*sl  Kootenay  Power 

04  I  4\  catern  Pwr.  Co  of  Carr 


CL  July  1.1948 

C  July  1,  19:*G 

C  April  1,1973 

C  Jan.  1.  197S 

CNL  Oct.  1,  19.S9 

CN  Mar-.  1. 19.55 

CNli  Dec.  1, 1960 
(’NT,  Mar.  1,1960 

('NL  Dec.  1, 1960 

CNL  Apr.  1,  1960 

C  July  1, 1964 

CNL  May  1, 1958 

CL  July  1,  1949 

<’NL  Jan.  1.  1958 

C  Feb.  2,  1978 

CN  May  1,  1966 

CN  July  1.  1956 

DN  June  18.  1941 
('NL  May  1, 1957 

f'l-  July  1,  1950 

CNL  Feh.  1.  1961 

CL  July  I,  1941 

C  Jan.  1,  1956 

CM.  May  1.  1987 

(;NL  Ort.  1.  19.81 

CM,  Mar.  I.  1979 

CNL  April  I,  I9S.8 

CNL  April  1. 195.'> 
CNL  July  1,  1941 
C  Nov.  1.  1949 
CN  Mar.  f,  1937 
C  .Ta-i.  1.  1949 
C  Jan.  1,  1949 
CN  June  1,  193S 
CNL  June  1. 1948 
CNL  Ort.  1.1931 
CNL  Ort.  1,  1970 
C  Nov.  1,1936 
CNL  Dm-.  I,  1967 

CNl,  Deo.  1.1968 
CNL  .Ian.  1,19.1) 
C  Keb.  1.193/ 
CM,  Ort.  1.  196/ 
CNL  Feb.  I,  HCl) 
CNl,  Ort.  1,1955 
CM,  May  1.  I9.5J 
CNL  Mar.  1,19.50 
C.NL  Julv  1,1919 


7.'»r  TGc  •"tfjC  lof 
6  20  6  50  6  00  6,37 


1  00  1  05 

4  3  o., 


1  00  l.OO  1.00 


.13  W  17 
108  891.; 


.3  50  7r.r 
.17'.;  10.10  3.90 
■I  00  85|. 

5l-  li  "0  1  (III 


Provincial  and  Municipal  Bonds 


55  40 

24  Is  17S't 


rMrjith  ^ Howard'  Paper.'. 

...  8k  714 

'iK 

7  k 

762 

11 

5 

Do.,  pref . 

...  77  75 

li 

J1 

20 

77 

73 

Southern  Can.  Pwr.  .  .  . 

.  Hk'  11 

200 

k 

16 

11 

Standard  Chemical  . 

...  f 

9 

4 

Stand.  Steel  &  Conet . 

ft 

Ilk 

5 

Do.,  prt-f . 

.  .  35 

38  >4 

40 

35 

34 

Steel  of  Canada . 

nou'  40 

943 

+ 

41 H 

28 

Do.,  pref  . 

.  37k  38 

37 ‘J 

38 

354 

39 

31 

Sterling  C  oal . 

...  2 

1.00 

I  25 

3 

1 

St.  Lawrence  Corp . 

. . .  1.00  1  zr, 

922 

.25  3.50 

1  .00 

l.)o.,  “A” . 

ft  ft 

oH 

165 

uk 

,s' 

St.  Law.  Flour  Mills . 

...  40  40 

40 

40 

65 

45 

33 

Do.,  pref . 

...101 

16k 

lOl'i 

Oft 

;it.  Law.  Paper,  prof . 

...  11  11 

16 

728 

— 

k 

26 

16 

Tip  Top  Tailors . 

bo.,  pref . 

l'oo’«r*s .  .  . 

13'; 

. .  68  67 

. .  no 

(i3 

27 

80J  * 

63 

Do.,  pr«*f  . 

'I'raymorc'  Cafeteria ,  .  . 

Do  ,  pref  . 

Tucket  ts  Tobacco,  prof. 

'fwin  City . 

Do.,  pref. 

Union  Natural  Gn.-< 
l.'nlted  Steel 
Vlau  Biscuits 
Do.,  pref 
*4aba8so  Cottons 


PKOVINC'IAI" 

Alberta  . 

Do...  . 

Uritiah  Columbia  .  •  ...... 

Do .  . 

•  Do! . 

Manitoba  . . 

•  Do .  . 

New  Brunswick  .....  .  . 

Do  . 

Nova  Scott#  .  . 

Ontario  .  .  .  •  •  . . . 

•  Do.  . 

•  Ontario  i.Hydro-Eiectric  Power  Commlialon)., 

•  Do . ^ . . 

Prince  Edward  Island .  . . 

Quebec . . 

l“ki."^katchewan  . 

Do . 

Do . 

AUMC'IPAL 

•(.'ity  of  (.'algary,  Alta . 

(3ly  of  Edmonton,  /Mta . 

(uty  of  Hull,  Que  . 

(’ity  of  Moncton,  N.B . 

•City  of  Montreal.  Que .  . . 

•  Do . . 

‘  Montreal  Metropolitan  Commission . 

City  ot  (Quebec .  • 

(Uty  of  Regina,  Sask.  . 

•('ity  of  Saint  John,  N.B . . 

•City  of  St,  Lambert,  Que.  . 

('ity  of  Shawinigan  Falls,  Que .  .  . 

(’ity  of  Sherbrooke,  (}uo . 

(’ity  of  Three  Rivers,  Que . 

^(uty  of  Toronto,  Out. .  .  .  ......  . 

*('ity  of  Winnipeg,  Man 

•Payable  Canada  and  New  York. 


M  aturity 

lii.l 

Ask 

Mch. 

1947 

105 

dO 

J07 

fO 

Sept. 

i9.v:. 

100 

00 

102 

00 

15 

Feh. 

1947 

103 

.00 

10.5 

00 

Sept. 

I9.W 

97 

.00 

99 

00 

Oct. 

19.VI 

93 

00 

9o 

..50 

Apr. 

191. 

106 

00 

108 

00 

Oct. 

1951 

i>r> 

.50 

98 

00 

Jan. 

1952 

112 

oO 

11.5 

00 

15 

Apr. 

1961 

104 

.00 

106 

00 

15 

May 

1943 

104 

.00 

105 

00 

July 

1940 

114. 

00 

116 

00 

16  Jan. 

1970 

108. 

50 

no 

00 

1 

June 

1970 

102 

25 

103 

76 

1 

Aug. 

19.57 

101 

50 

103 

00 

1 

Jan. 

1970 

no 

00 

111. 

50 

15 

Nov. 

1948 

104. 

if) 

106 

25 

1 

Aug. 

19.78 

104 

50 

106 

15 

Mch. 

1952 

103 

00 

105 

00 

1  Oct.  Ik  52 

1  Aug. 

Maturity 

2  Juno  1(^44 
1  Dec.  U142 
I  May  I'JUt 

15  Fnb.  Ih54 
1  1963 

I  Apr.  1D7I 
1  Nov.  19.5  1 
1  May  1?39 
lAug.  19ol 
15  Apr.  1971 
1  klay  195t 
I  Nov.  1970 
1  May  1954 
1  May  IDoV 
1  Dec.  1940 
1  Apr  1961 


?!  00  1  A’au(iuelin-Sifton  . .  . 

'  7<  '  Wells  Long  Lac  .  . . 

*'  I  Wendigo  . .  . 

‘  ^Ve^t-^l<le  Long  I.ac . 

’  j  W  Ingohl.  . . 

''  I  Witcti  Bay  Gold  Mines  . 
-c*  '  Ymir  Yankee  (Jirl . 


Investment  Trusts. 

Compiled  by  Jenks,  Gwynne  &  Co. 

Bid 

•Amor.  Composite  Shares .  3  40 

•Brit.  Type  Iiiv . 3.5 

•hed.  ('ap.  Trast  . 1  00 

Fund. 'I'rust  Sharea‘*A*’ .  4  (Hi 

Do.,  ‘B”  .  3*4 

Unilijd  Gold  Equities  of  Can.  .  2  24 

•SupervisM’d  h'harea . I  16 

Cahill  Bullock  Issue> 

Can.  Investment  Fund  3  20 

•U.S,  EU-c.  Light  &  Pow.  “A”.  ,  11. 00 

•  Do.,  'B”  1  62 

•  Ijo,,  Voting  .  ,  .bS 

•Natio!!  Wide  Seourilica’  IF*..  .  2.93 

•  Do..  Voting  .110 

Can.- America  Trust .  2"g 

Can.  International  Trust  4  1^ 

•  Div.  Tniivt  Series  TF’ .  7.00 

•  Do.,*  <  ”  .  -  2  80 

-  Do..  D  ’  .  4  35 

I  ir.sl  All  Canadian  Urdu  ....  0 

Do..  1945  6*4 

•Indepen'leiicp  Trust.  ..1.97 

Grouped  Income  Sliarcs  .8  hb 

•QUHiTcTly  I  ncunjc  Shart*»  .  ,  I  20 

•Lnited  Mxed  2*  h 

•United  I  nsurance  Trust .  J }  s 


??  l)^^t^lbo(o^^•  (>roup  Inc. 

22  North  .Vmer.  Trust  Shares  19^3  1.82 

,25  22  Do.,  1955 .  2  22 

11.5  00  Do.  1956  2  20 

In?  22  Do..  1958  2  z:> 

22  ’Cuniulative  T'ruat  Shares  .  U  i5 
;J2  22  Aiocrb  an  Ucpoj>Uor  Corp. 

4^22;  •New  Corp.  Trust  Sh.  Accum  2  17 
J2M5  '  Do.,  Dintrib.  .  .  J  17 

i;?  22  •Five  Y etT  c i.'.ed  Trust  Shares  3^^ 


9«:5o  Oil  Stocks. 

Compiled  by  Jenks,  Gw>rinr  &  i\ 

94  .  (K> 

inn  nn  Atlantic  Refining,  com .  25 

0  5  00  Buckeye  Pipe  Lin*. .  31 

109  rn  Eureka  Fine  l  ine .  32 

UH  2n  Indiana  Fipe  Fine .  3\ 

98  ^0  National  Trun.sit  .  7>i. 

in  .  rln  Northern  I’ipc  l.me .  5Vk 

87  00  Ohio  Oil  .  9*4 

in:;  on  Southern  IVnn.  Oil  .  21 

90  on  Southern  Fim;  I  ine .  3’y 

101  Ro  Standard  Oil  of  (‘alif .  33 

101  Rrt  Standard  Oil  of  Indiana .  2i  :  m 

99  0  Standard  Oil  of  N.J .  42‘_; 

1116  75  lJnionTai.'KCar.<.om .  20\ 

93  on  lmi>eria)  Oil  .  .  . .  16 'i 

lnU;r.  Pete,  com  .  . .  30’^ 

Socony  Vacuum  .  .  It 


I  Canada  Stcaniainfm 
;  ('anadn  Steaniahir<" 

I  Canadian  Par.  Railway, 
i  Canadian  Pae.  Railway 
I  Can.  Nat.  Rly.  (I'o.m.  Guar.f 
'  ('an  Nat.  K!v.  'Dom.  Guar.) 
t  ('an.  Nat.  Rly.  -  Dom.  Guar.) 
j  French  Nat.  Mad  .SS .  .  .  . .  . 


12  75 

2IUJ  Al  Jtibi  Power  A*  Paper 
5  00  *  Acadia  Sugar  Rcliring  . 

53  Albf  rtii  Facihr  (irain  . 

ur>  An  eiiean  Sales  Book  .  . 

1  26  Amra  Holden  Tire  . 

(o  .^tla^tie  Sugar  Kefin  .  .  .  . 

,30  Atlantie  .^ugar  Ibd.  Debs.  . 

35  Booth  Building)  Ottawa)  . 

17  j  Brandram-llenderaon. 

S5  I  Brandram-Uenderson  ... 
20  I  ritlsh  Arr**rirRn  Oil 

Calgary  Brewing  . 

^  fjO  Ca.nada  Bread . .  . 

45  ('anada  Cement . 

('anadn  Paper . . 

C'anadian  (’annera  . 

Cariadinn  Copper  Ref . 

('aviadian  Cottcuui-  .  .  .  . 

C'anadian  Vickers . 

o.  C’nnKolidated  fnv  . 

Ask.  ('onf>o)idatr>rl  T'aper . 

3  60  !  C'oneolidated  Frees . 

.50  Consumers  (ilass . . 

2‘i  ;  C’osmoa.  Imperial  Mills.  .  .  . . 
4  *4  Davje*«,  Wm  ..... 

4  Dominion  (‘ar.ners  . 

2  49  Dominion  (’oal . 

1.27  r)orr  Inlon  Realty  . 

Dominion  Sq.  Corp  ... 
3.40  Dominion  SteH  Coal.  .  ,  . 

114:;  Don  inion  Tar  Sr  (hem. 

I  Dominion  3V\tlle  .  .  ,  , . 

j  Doimaconn  Paper . 

i  Eaton  T  ,  Realty . 

1  20  '  Famous  Players . 

2^-4  .  Federal  Grain  .... 

‘l  ’^  !  Genera!  Steel  Wares  . .  . ,  .  . 

j  Good.;  ear  (.'olU»n  .  .... 

2  90  Great  i.ukes  J'aper  . 

4  5.5  ;  Hamilton  Colton.'*  .  . 

9*4  \  Harris  Abattoir  . 

7 1*  Holt  Renfrew . 

2  OV  I  Kingston  Flevalor  Co  . 

3.95  i  l  ake  A-  Rail  Warehouse 

1  30  *  Lake  St.  Jr»hn  I'wr.  At  Paper. 

I  Linton  AparttrenU  . 

;  Lowne'..  W.  M.  <'o . 

!  .Maple  leaf  Milling . 

!  Masaev-Harrm . 

MoCoil  Front enar  (HI . 

I  .Metropolitan  Building . 

2  27  ‘  Montreal  Coke  &  Mfg 
2  25  ‘  Mentret!  Cottons  . 

Z  36  I  Pacific  Furt 
'  F’onman’a  Ltd 

I  Price  Bros  . 

2  22  Provincial  Paper  .  . 

2  22  I  Hotel 

I  Reliance  Gram  . 

;  Rinrdon  Pulp 

Bollard  Pi^r . 

'  Sin  pson‘.s  Ltd  . 

i  Smith,  Howard  . 

j  .Steel  of  ( 'anada.  .  .  . 

•  Toronto  (’arpel  . 

^  United  .5musen'ent . . 

*  .  ,  United  Gus  A.  k uel . . 

or-i  United  (irain  (irowera  ..  .. 

«•  \\  abasao  (’ottrm  . 

1:^  Walmsley,  ('has.  Co  . 

''I  Western  Grain  .  . 

Windsor  Hotel . 

'  *  Woods  Manufacturing 

”  Wolthausen  Hat. 

.,2.  C- Canada  N — New 


RAILWAY  AND  NAVIGATION  BONDS 

...  FA15  ^  Aug 

.  .6  AO  <!nL  Ort. 


INDUSTRIAL  BONDS 


Aug 

1.7,  194-1 

; :) 

Get. 

I.  1941 

2-.  • 

27 ' 

1  Vr. 

In.  1941 

93  ’  i 

5*.i  1 

Mar.  ID.  1912 

10ft 

108 

Fept. 

1.  19:4 

m  i 

1  )0 

.^un** 

1;..  195“. 

112', 

IFU 

July 

I.  19ft  » 

11 

1 13' 

Mar. 

1,  VJ.jZ 

P  0 

1G7 

Axirxn 

1. 

-H 

3t 

Jtily 

1.  19lft 

10J>  . 

U*1 

June 

1.  1940 

SIH 

Get 

1,  193  » 

IdJ 

Jan. 

1.  ion 

:•“* 

A  pri! 

1,  I9H 

9d’: 

June  IN,  L>42 

:‘0 

^pril 

I.  19:r 

yy 

Mar. 

15 1931 

32 

Get. 

1  19.16 

9.1 

Mar. 

1.  1!36 

101 

106 

May 

1.  1942 

103 

1.  1911 

99 

Nov. 

1.  1947 

97 

P9 

I  >or. 

4,  194.5 

M 

July 

2.  1950 

10, S 

May 

1.  1945 

10.5 

108 

July 

2,  1949 

ion ; 

Amk. 

1.  1947 

bO 

62 

I  eh. 

15.  19.59 

73 

July 

2,  1961 

14»4 

16*. 

June 

1.  I9l'i 

9.3 

Dec. 

1.  1948 

9ft 

m  JD 

fi  AOJ.5 

ft  At » 

7  JJ15 
JD 

5  M\ 
AO 

fiW  ML 

6  FA 

m  My 

8  MN 

6  JJ2 

6  J30  D31 

m  JD 

6  JJ2 

m  JD 

6  JJ 

6  MS 

ft  MS 

5»j  JJ 

ft  JJ2 

7  MN 

(I  fa 

6  JJC 

ft!;)  JJ 

ft  AG 

7  lA 
L — London 


C  Nov.  15,  194  4 
C’N  Nov.  1,1942 
CNL  April  1.  1940 
C'N  Mav  I.  1940 
<'  May  15,  1945 
C'N  April  1.  RM8 
CL  Sept  1,1939 
CNL  JatK  2,  194» 
C  Sept.  J,  1*>45> 
<’Nr.  H*b.  1.1948 
(‘  April  1.  1949 
CNL  April  1,  1943 
CNT.  Aug.  I,  1940 
OM,  Nov.  1,1952 
r.\  Sept.  1.1949 
CN  Ma.^  1.  1950 
('  April  J.  1948 
CL  July  I,  1947 
(*  Aug.  1.  1937 
CNL  Mav  1.1950 
CN  Dec.  L  1951 
CNL  Peh.  1.  1947 
C  Jan.  I,19v38 
CN  D#r.  1.  1939 
CNT,  July  1.1949 
CNL  Oct.  15.1947 
CNL  Oct.  1,1949 
.fuly  15.194  4 
CN  June  1,1947 
CL  Nov.  1,  1943 
CN  Oct.  1,  1937 
CNL  Nov.  1, 1951 
CNL  Fab.  1, 1948 
CN  May  1. 1947 
C  Kov.  1.1947 
CN  Jan.  2, 1948 
CL  June  30, 1943 
CNL  Juno  1, 1948 
CNL  July  2.  1949 
CNL  June  1,1953 
CNL  Julv  1,  1940 
(!  Mar.  1, 1944 
C  Sept.  1,  1942 
CN  July  1, 1948 
C  Jan.  2. 1948 
C  Ma 
C  Fab 
CNL  Jan. 


Jan.  2, 1948 
May  1,1942 
Fab.  U 1843 
Jan.  2. 1949 
Jan.  1, 1948 
April  1, 1943 
Aug.  1  1943 


4-J'., 

41t-J 

691- 

7m 

103  li 

105k' 

100 

JO-2 

98 

161 

!0« 

in 

S4 

S9 

3J 

101 

71H 

75 

39 

92 

108 

9814 

i66h 

too 

102 

97 

99 

108k,' 

111 

9»H 

92  >» 

95 

89 

92 

87 

90 

lOOW 

61 

65 

68 

72 

^2,^.  HI.TAII,  sai,I,>  SI.Iil.MUliin  over  o  jear  apo  In  boot-s  and  ahoes. 

,  t/ttfiw.i,  —  Ki'liiil  enlfs  In  .Vepteni-  furniture,  greneral  and  departmental, 
Ifii.j  bor  elioui-d  an  iiioi  ciuso  of  nearly  10%  hardware,  music  and  radio  and  the 
SOU  over  .Aucu.^t  bill  were  a  .slight  do-  rtccreuse.s  were  in  candy,  clothinK. 
n'  li  crease  from  the  sales  in  September !  drugs,  dyers  and  cleaners,  groceries 
i  163.1.  There  were  increased  sales  I  and.  meats  and  restaurants. 


STRONGER  TONE  ON 
HEAVIER  TURNOVER 


Heard  in  the 

Board  Room 


THE  HNANCIAL  TIMES,  MO 


lOCTOBER  QUOTED 
VALUES  TORONTO 


Trend  of  the  Security  Markets 

i  ahe  f  inanrial  aimrs  | 


CANADIAN  MARKETS  EXCHANGE  DOWN 

.  •  c  •  *  ^  history,  oae  of  .  — . -  -  - 

Gains  Shown  in  Most  Sections  iJh  unseLiliiiK  factors  in  the  recent  Bulletin  Shows  Drop  of  $72,- 
of  List  With  Losses  Mainly  imui  of  the  stock  market  has  been  776,387  For  the 

Fractional  eliminated.  Even  if  the  elections  Period 

_  did  result  m  a  more  emphatic  man-  (  _ 

FORD  “A”  FEATURES  ncriSS:  I  SEVEN  GROUPS  HIGHER 

.  ,  ™ ,  r»  •  r-  rrason.  reeards  witli  suspicion,'  " — 

With  Gain  of  3's  Points  ror  dcaring  of  the  air  politically,  1  oronto.--. Monthly  Huiletin  of  the 


With  Gain  of  3's  Points  For 
the  Week  —  Cement  Issues, 


EXCHANGE  DOWN! 


776,387  For  the 
Period 

SEVEN  GROUPS  HIGHER 

Toronto.—  Monthly  Huiletin  of  the 


Textile  and  Steel  Car  Ad-  i  effect  marketwise. 


j  cannot  have  other  than  a  heneficiaJ  j  Toronto  Slock  Exchanste  compiled 


by  the  statistical  department 


vance  Shai-ply 

Durinj;  the  pa  -  a,  the  indus¬ 
trial  sections  of  :  .  '.  aiiian  stock 

exchanpes  enjoyed  t>ri,:.i;  se.ssions.  thi‘ 
general  list  materially  improvdift  it.'' 


ll  is  to  be  e.xpected  that,  with  his  i  veals  uuoted  values  of  all  stock:- 


I't-b.  iVl.tich  Apr 


.irjust  iScDt.  Oct. 


construction  issuo.  ul'iN’  imut  i  1 1  iliosp  that  would  bcnet’H 

stocks  in  genera!  niov  eil  iiuo  I. m'ner  j  inos’  from  rising  level  of  coiumod- 


SidenT^itVisVvelT^W^^  ^h^  I  *'^^'^**  tninillg  and  industrial  :  note— in  thr  nbovr  ch.nrl  Ihi-  lieavy  prrpcndicu'.nr  Mork  line*  indicsle  wpekiy 

'  1  I  sections  as  of  the  first  of  N'o-venibcr  tngh*  and  lows  of  The  1  inanci.Tl  Times  avera.ie  n.  30  tepresentalive  storks  on  the 

price  raising  policy  with  renewed  I  .\0\enilHl  '  Toronto  sU.ck  evchanpes.  The  a%er;.ee  is  taken  as  at  e.ach  Saturday's 

vigor,  and  tin-  immediate  reaction  ,  ,  •?d.b,.o,.iod,4a0.  a  net  decline  n„on  close  (rom  Jann.irv  1  to  Ortohir  27ft,  incinsiv.'.  The  thin  irrcsular  line  gives  a 

of  Wall  Streer  to  the  election  re-  '  *'^*’*^’  beginning  of  the  previous  ,  good  indication  of  the  general  trmd  for  tlie  period. 

suits  indicated  a  disposition  to  be- i .  '  ~ 

VALUES  FURTHER  GAIN  IN 
BROKERAGE  LOANS 

S  DOWN  IN  OCTOBER'  DURING  OCTOBER 


position.  Trading  was  carried  on  in  ■-•iHs  indic.-Hed  a  disposition  t<>  be- i  bulletin' alioeVtes  U,’  issues 

much  better  \ohimc  ihaii  in  recent  i:<'vc  that  he  will  he  successful  in'  .  t'U|‘Eiin  auocau.s  -IP,  s.  i  c. 

muen  otiier  touimt  uiaii  uiu.  i  .T,-,,.,.  Oroirpniro  f,T>ini.,n  In  I (  anadian  corporaf  ons,  exclusive 
months.  Hcavv  i)U\  ing  at  niul-  •u-'  inlons  uroirpinire  riTunmn  in  > 


Brokerage  opinion  in 


(lit  isions 

that  the 
niarkcf 


ground.  I 

Among  the  inrei  llsied  'ssi.e.-'.  l-'uril; 
"A”  occupied  the  sp,,t!:'.|ii,  auvan  j 
cing  3's  points  :n  lieav>  luniuM';  .  | 


!' rites. 

>t  *  ¥  ^^ 

Interest  In  N.T.  Iieclines 


c  full  point  while  Hrazilirri  Tva'  liuii 

held  it.s  pusidun  well  l”  e.iim'  ,1111  i-i.v-ut  m  tno  i.-s  irei-  I  u  ,  •  .c  I  -  - --  —  -  -  : 

I  »'■'  ,«„r,  .0  '1 ™u'L  »MI>=  SWk  E„h.-,nr»  ™,.  I 

InTernational  IViioleum.  m  the  ml  i  ^  >’»!!  activity  reports  advanced  the  Ket  as  of  October  rjl.st  was  generally  of  f'”""  j 

ction.  s!u,\ted  .1  n<i  gain  uf  I  ^  r  , ,  u'  o  'J^^rchandising  division  amount  by ,  lower  than  at  the  end  of  Septcin-  Oct.  1,  1934.  totalled  $30.d-13.1b5.  This, 

linu.  (Ill  ihe  news  ihai  ihe  (mu- i  s  ’  n'^  |  SI (>.<'31'. •'id.!  while  20  financial  insti- ;  hep,  reflecting  the  downward  trend  '  contrasts  with  total  loans  of  $10,-1 


Interest  In  N.T.  Heclines  which  implemented  a  20  million  ag- 

.  ,  ,  ,  .gregatc  \aluu  gain  in  the  previous 

A  vantass  of  the  stock  exchauce  |  u  »or.  nii->T.;  in 

while  Cnn.soMdntcd  Sn,  lit  i  s.  ol'f ,  i.iunoinity  to-day  reveal.s  the  fact  j  Qcfpbgj,  nuoted  value  nnnre- 

8  mid-week  ralh.  ••.■.nie  >iui  >;  poinisi.i.  .,  !,>(...■  i,  n-'ici  nation  in  the  Now  I  •  quoted  value  appee 

hi-her  Interna  ion  il  Niei;.  !  'old  111)1;'  ;  T'** ' “ }  Ciatlon  was  due  mostly  to  tlie  Ol! 

?  .,  ■  .  .  '  ■  ..  .  I  ‘  cfi,  .  ock  _  Exchan.go  and  New  ;  leaders,  International  Petroleum. 

\oik  (  iirh  .(lafAet  has  fallen  to  a  j  Imperial  Oil,  and  British  American 

](»V.  IIS  II  1  ('suit  ol  tho  I'jfe.  I  rC*«,l  -  hplnin^  lift  tVi#>  p^rnnn  nm/Nunt  -tn 


uuwn  ipi  uuubhk  uuKiwb  uiiUBtK 

cliauce  in  value  for  the  period  was  ,  - — 

recorded  by  the  oils,  15  issue.-  ;  Additional  Government  Bonds,  i  Collateral  Borrowings  in  Mont- 

iVSo''';':,',r"S2  Howeve,  R^e,  |  .^i  up  $492  932 ,» 

month,  with  a  further  $35.011 ‘Mb  in  — ixinks  Weic  steady  ■  $20.443|lo5 


I  We  feel  that  inflation  in  the  United  States 

I  by  means  of  credit  expansion  should  bring 

about  a  rise  in  equities  and  commodities. 

I 

I  Bongard  &  Company 

80  KING  ST.  WEST,  TORONTO.  EL.  5381 

Cttelph.  Kilchener,  Windsor.  Ilaniilton,  St.  Catharines.  Brantlord 

The  Toronto  Stock  Rxchoiiffc  Montreal  Stock  Exchange 

‘•Xinr.ipc';:  Crain  Exchang**  New  York  Curb  (Assoc.*  I 

(hic.i';!o  Boarr  of  Tr.acle  Canadian  Comtnoditv  f..xcliaa^e.  11 

Montre.*;!  Curb  Market  Inc.  || 

roinmodily  Kx''-liange  Inc.  [I 

DIVIDEND  NOTICES,  ETC.  ^  DIVIDEND  NOTICES.  ETC. 

bank  of  MONTREAL  |  Canailian  Bank  of  Commepce 

Established  l8l7  i 

niYIDF.ND  NO.  191. 

CIVIDENO  NO  2sa  ...  ,  ‘ 

Notice  is  hereby  given  that  a  divi- 

NronCt  is  hereby  given  that  aDlvi-  dend  of  Two  per  cent,  in  Canadian 
I  DBND  ol  T\\  O  DOLI..\R$  per  funds  on  the  paid-up  capital  stock 
share  upon  the  paid  up  Capira!  broclt  ol  of  this  Bank  has  been  declared  for 
this  Institution  has  been  declaied  for  the  die  quarter  ending  30th  November 

/’."s-r-lvV  same  will  be 

bArLRnA\,  the  1  IKel  i.a!  ol  DtChM-  payable  at  the  Bank  .mid  its 
HER  neu,  to  bna.-e.,..,ders  oi  record  at  Branches  on  and  after  Saturday. 
Csosc  o*  businrss  on  Octobci.  193‘L  ,.i _ t 


MINES  OFF  SHARr^Y 


'ITlie  value  of  storks  and  bonds 


real  Up  $492,932  to  ! 

^  '  Miaircfaoidcr$  wib  h?  held  at  the  Bit 

$20y443|lD5  I  House  of  the  Li.'sticurion  on  MO.SC 

- - -  the  THIRD  day  of  DLCEMBfR  next 

BEST  SINCE  JULY  j  The  Chair  to  be  taken  at  noon 

_ ; _  By  Order  of  the  Board 

.\ccording  to  the  monthly  report  j  a.  BOG  JACKSON  DC 


c.oseo  nustn.sson  ..isi  car  rone. ,  ow-  December  next,  to  shareholders 

Thf  .Annua!  (.er.eral  Merring  ot  the  j  „j-  record  at  the  close  of  husiaess 
.Shareholders  wih  hr  hc.d  ar  the  Ban^king  i  „„  October.  1934.  The 


I  Transfer  Books  will  not  be  closed, 
the  rhlRD  day  ol  DLCEMBf  R  next.  |  gy  Order  of  the  Board 
The  Chair  to  be  taken  at  noon  ^  ^  T.Or  \  V 

By  Order  of  the  Board  ;  “'General  .Manager 

j  W.  A.  BCXi  JACKSON  DC^DDS  j  I’oronto,  lOth  October.  1034, 

i  General  Manage/  Genera!  Manager  ‘ 


section,  showed  n  n<  i  gam  of  1',  ;  , 

patTv  had\lcHamr^  dividend  itf 's-',  j  i'  I'ladil.v  confined  io  .selling  |  tution.s  with  an  average  share  price  of ‘secuVitV“ viriues\luri’ng  eiirof  frcptember  and  i  -  '  - ^ 

cents,  fogcih.'i  with  a  special  dis- ! '’''j  ‘  > "m-n'ini.  ni  -  .n  nnu.  mat-  „f  fldt  l.l:’,  appreciated  in  group  ag-  The  total  value  of  listings,  how- |  represents  an  increase  of  .S192.932I  ^  .  , 

hursemcnl  of  44  cents  imperial  Oil;  gicgate  value  approximately  (!  mi!-  ever,  at  .f.i;.717,21S,e81,  recorded  an  i  for  the  month.  9’he  high  for  this 

gained  point,  thi.s  comnaiiv  also]  Dae  moker  stud  that  lie  was  sen  lams.  i  on.structio.is,  foods,  motors  :  arivance  of  S2fi.l1.'.,sr,.5  over  the  to- j  vear  to  date  was  established  at  the  oorUT'  C'  n,  D'v'rl  nA 

declaring  a  dividend  of  2.')  plus  ISt^'n.sly  c.msiucriu'j  ciosing  down  his  .and  the  gas  and  oil  groups  followed  :tai  at  the  cud  of  September.  This  was  :  end  of  Mav,  when  Ihe  loan  total  was  'yytin-onsecutivc  x.ominon  lacna 
cents  B  A.  Oil  advanced  '2  point  j  New  Y.-vrk  dt  partnient  and  confiniiug  ;  witli  higher  market  valuations  rang-  |  the  result  of  the  listing  of  tlie  1934  -  $20,935,5(15,  while  at  the  end  of  1933  A  quarterly  dividend  of  forty  cent* 

while  MeCoM  Krontonae  lost  Jk.  lii'-  imcresis  to  |ii„  domestic  mar- 1  ing  up  to  5  million  dollars.  Dominion  Refunding  I.oans.  which  ;  the  total  was  shown  at.  $lS,0d2.93S.  ^  (40^)  per  share  has  been  declared 

Crown  Jtonimiim  etui  Canadian  Oil  j  kcis  ami  is>ndoi!  Thine  has  been  no  Of  the  '>  grouiis  registering  de-  increased  the  totalfor  government’  The  exchange  points  out  llmt  |  on  the  outstanding  common  stock  of 

hold  uncharigcd  and  Supenest  Pete. '  profit  m  Nc.v  'I'urk  husiue.ss  for  clines  in  ag.grcgate  pricc.s  the  sen-  iic-nd.s.  and  of  a  slight  iucreiise  in  ,  these  figures  do  not  include  loans;  this  Company,  payable  December 

(ird.  declined  Vy  point.  j  stem'  years,  hi-  said,  and  this  latest  ,  ior  base  metals  suffered  most,  drop-  ,  the  value  of  unlisted  miscellaneous  ;  on  foreign  securities  hut  only  hov- ;  1,  1934.  to  stockholders  of  record 

riililies  Mtistli  'Stronger  j  move  of  Uie  l  ..'s.  authoi  itics  w  a|f!ie  'ping  $52,190,677  to  a  total  of  $530.- •  slocks  on  the  Montreal  Curl)  .Mar- |  rowings  of  members  of  the  .Mont- i  at  the  close  of  business,  November 

Til  the  power  and  utility  group. ;  last  straw.  '804,302.  rtililies  wore  nox*  des- -  ket.  'real  Slock  Exchange  on  Caaadian  15,  1934.  Checks  will  be  mailed. 

Bell  Telephone  .sold  up  to  a  new  high  In  1929.  he  ixiiiited  out.  .-ome  i  pit©  monthly  gains  in  net  earnings  The  following  table  gives  the  val- !  securities  and  not  those  of  .oiher  E.  L  Noetzel.  -a 

of  127  during  the  week,  easing  of:' |  .$45".000,000  of  money  was  sent  down  ;  reported  for  most  of  the  24  of  these!  ties  of  (he  varioii.s  riasses  of  list-  exchanges  in  (Canada.  .Nor  do  Iliey  '  •  Treasurer. 

.somewhat,  to  conir  our  2  points  i  to  New  5’ork  from  Canada  to  pro- •  .slocks.  The  group  had  an  average  lings  on  Ihe  two  markets  as  at  the  !  include  the  borrowings  of  bond  _  _ _ _ _ 

higher,  (  anada  .Northern  Pow  er  ad- j  lect  margin  accounts,  and  compara- !  price  of  $29.44  a  share  and  lost  s,ome  !  end  of  October  wifii  comparisons  for  ;  i„nises  nr  bond  affiliates  of  stocii  ' 

yanced  "s.  .Montreal  Power  was  up  |  lively  little  of  it  ever  returned.  Iiij35  million  dollars  to  $623,417,703.  the  previous  month:  exchange  member.s.  - ' -  -  - '  - — 

'i,  Tntcriiati'iiial  T’ower  prefened  (i.lthe  succeeding  years  some  $50,000.-  Senior  golds  were  affected  by  j  Mi, i, (real  stock  Eirh.inec  Monthly  loan  figures  since  ihcy  :| - - 

International  I’tilitie.s  •■.(  ■  and '  OOO  to  $70,000,000  has  been  sent  i  Condon  bullion  figure.s  and  .choweri  ,  ortohpr.'u  soptemberso  ...pre  first  made  niiblic  in  October  |  roMcni  inATrD  niVFRSIFIED 

Shawiuman  up  H.  r.  Power  "A"  I  down  annually  and  oh  top  of  this  1  a  loss  of  around  2.3  million  d.ollars.  i  ^^l 931  follow:  S^JnDARD 

lost,  a  till  point  and  houtjicrn  <  au- 1  c©me.s  this  new  demand.  'market  values  of  8  of  these  issues  :  (lovt.  lumds. .  g,v3i,02.'i,iT'>  2.54e,64(>.422  1931 _  * 

Bda  I’owcr  was  down  Power!  -f  .»•  .f,  b('ing  .8368 ‘’58  471  or  au  agerage  ' ^*'’'’4''  2BR..i8i,i3i'  2r,e,7fli.3:if>  ^  .  s54.<>'t  1  ,l  45  i  limited 

’^ms’^oui  iim  ""  '1  ‘^qran, la  Mines  ■  loss  of  $1.56  per  share.  FRty-nine  I  .  ,9.573.685,  r^oncE 

-PS  ,  ,  ,  ‘  Oireclnrs  of  Nornnda  Mince  I  1,1  Pf’ShEEtS  were  influenced  : Apr, I  7  .  22.758,561  !  A  ,5^  „„  the  out- 

rhe  steel  and  conslru.  ti,>ii  Rfuup  .  Mine^.  I.iu..  losing  almc.st  13,-,  ,  .-ns  Rrr  i  >l(v  ’  .  18,922,577  su.ndine  fully  p.vid  non-cumidmive  ro- 

ihriwod  elroilPtll  tlio  (’in'Kl-i  l >  me*  I  ing  at  New  5  ork  last  week  (  e-  •,,/  ,  •  .  .  ,  .  1  istcd  stomp,  ?l.|h.)..5h8.‘,.,.I  »1,20I,296,6G6  '  -  15159  586'  r!,.crr-.l,l,.  l-'irvf  Profprenre  obare*  ha, 

■  uowcu  .-lit  II,  .11,  ine  I  an.Ki.i  I  emont  •  .liviHonH  r,f  ti  a  vhn,.,.  in  dollars  in  quoted  values  ;  lifted  bonds  .  idd.ooo.o.'m  i67.h36,o.-,.-,  >■ ''[w^  i  .  18655*51  a.  1  i-  1  '  m  n  ’‘"“I''’*  '  3" 


'rally  loans  of  member  firms  as  at 

,tcm-  jOel-  1.  1934.  totalled  $20,443,165.  This 
trend  '  contrasts  -with  total  loans  of  $19,- 1 


General  Manage/  Gene 
Montreal,  19rh  October,  1934. 


.Shav.'iuiaau  up  t,  .  R.  c.  Power  ".V' I  down  annually  and  oh  top  of  this 
lost,  a  till!  point  and  SoutJiern  < 'an- 1  comes  this  new  demand, 
ada  f’ow  t'i-  wa.s  down  b.  Power  i  if  .«.■  .f, 

'•orp.  mad..'  its  appearam  e  up  10  j  Vornnila  Mines 

points  from  tlie  la.st  sale  I  Auranim  .Minis 

The  steel  and  conslru.ti,>ii  group'  lli'edor.s  of  Noranda  Mines.  I.id.. 
showed  .strength,  the  (’anada  I'emont  i 

i.bsues  featuring  with  gains  ot  l^s  on  !  ®  dividend  of  $1  a  share  in 

the  common  and  2  on  the  preferred  i*’ooadian  funds,  payable  Dec.  20  10 
Building  Products  was  up  •••;  and  ly,,- i record  Dec.  5.  This 
minion  Bridge  Steel  of  Cauada  i ’‘'tal  of  .$2  a  share  which 
gained  while*  the  orefecrofi  -Noranda  stockholdens  will  have  re- 


IrtKS  of  per  shore.  Fifty-nine  ' 

^joUi  prospects  were  influenced 


inilliou  dollars  in  quoted  values  :  i.i^tpri  bonds 

w  hile  Jiinior  jrolds,  despite  an  i 

rhinal  listing  di'oppcd  ar.ound  7  mil- i  x-nil^trti  ni?nw 


25.773,685 

22.7^8.561  i  dend  ol  25c  per  share  op  the  oui- 

18,922.577  '  stundiiiK  fully  paid  non-cumulaI>ve  re* 
15,139,386  dcerr.able  First  Preference  share*  fia.s 
13,865,523  J  been  declarerl.  payable  December  1 5. 
13.020.454  193  4,  to  shareholders  of  record  Decem- 

13,774.917  ;  L>er  I.  I'>34.  Transfer  books  will  be 
14.115.852:  closed  from  December  1  to  December 
13,993.931  i  15.  1934,  inclusive. 

Bv  Order  of  thr  Bo.vrd. 

A.  G.  TIERNEY.  Sec. 

!?'???'?,!  !  P  S — Dividends  accruing  on  fully  paid 
13  43  1  61  t  '  shares  not  as  yet  registered  in  the 

company's  stock  records  shall  be 
set  aside  and  paid  only  when  re- 

iFo7i'-'‘1  -.Mstration  shall  hrive  been  <om- 

liitfi'Wl  •  pleted. 

/  i  Moulreal.  November  3.  1934. 


99th  Consecutive  Common  Dividcnif 
A  quarterly  dividend  of  forty  cent* 
(40^)  per  share  has  been  declared 
on  the  outstanding  common  stock  of 
this  Company,  payable  December 
1,  1934.  tu  stockholders  of  record 
at  the  close  of  business,  November 
15,  1934.  Checks  will  be  mailed. 

E.  L  Noetzel.  -a 
•  Treasurer. 


STANDARD  SECURITIES 

LIMITED 
Dividend  No.  S 

\TOTirE  ,s  herelrv  Riven  that  «  dtv 

vN  a, ...I  ,,  eba—  (be  r,„ 


46.5.4  7:5.;h9,' 
IS",.  I!.a.;,2ti4 
r,''.4i)2,:4'> 


l,i!lU('v  Slocks  being  unde: 


.i.-'7:'i7;,:73i  I '“'y ■.  ■■■ 
163,846,080  AurusI  4 
6.3.613.3)'.  |Sypt';n'aer  I 

,  . .  _ _ _  .  October  6 

0.56.781.797  i  Noven-.ber  I 


.gained  ’•>  wliilt^  the  nrcfei-red  ,, -i-;  stockholdens  will  have  re- 

off  1  Doseo  “B  "  lost  and  Donii  this  year.  The  previous  divi- ] diimig  the  r^irly  part  of  ihe 

niorrTa;^;nuemuS;wn"6r^.J^;::!:!;|dend  was  $1'  a  share  in  Panadian  | , 


Iirefei  red  made  its  aiipcarance  up  V"  |  fun'll,  anfi  w  as  paid  June  30.  to  rec-:'‘’."eo  ".v  silvers'.  miseollaneoiis 

The  e.inipnient  i.s.sues  again  show-  I"-  There  la  ample  evldeu- ' '“■aE'-’  juamr  base  metal  groups. 

*ii  strength,  N.ational  .'steel  far  fea-  r*'-  prevailing  low  prices  Below  us  a  tabulation  of  the  B>  di- 


lU’  ing  with  a  gain  of  21$.  while  |■an-  ■T‘’'■  eopper.  that  Noranda  will  more  | '  ‘^I'ens  giving  valuation  ami  average 
adian  Tar  common  w'a.s  up  andil^^"  payments  this  year.  PJ'lee  of  each  as  of  the  beginning  ot 

the  preferred  %.  Bronze  gained  14.  j  Estimated  net  profits  for  the  9  November: 

The  textile  group  showed  a  mixed  ' ended  Sept.  .30  amounted  to'  .  _  V  .Vf*'' 

trend.  Dominion  Textile  reghstcriiig  I  •"*  share.  Basp\ret"sr  .  $  i7‘'nn  F53(i,8oT“n2 

a  gain  of  4  points  for  the  week,  I  ¥  ¥  ¥  ¥  BapoMet.  Jr  . .  oss.  i,66!..'i36 

Briick  Silk  hting  up  1,  and  Celanese  j  International  Nickel  FiWnce'^*  .  144  48  ,303  649 1*1 

'  lip  i.i.  Montreal  I iottons. ,  Report  of  third  quarter  operaUons  «2 /m  ".sosso.'nio 

on  the  other  hand,  came  out  down  7  ,  The  intormtinmi  vmboi  rr,  nr  <7a..(  &  oils .  ,0  i6..-02.j4i 

Avhilo  Uie  preferred  ivas  off  F,  I'cl-  L/  Infernatlonal  Mckel  C^o.  of  .  23  .54  :;6.3.2.58.!7; 

..nou.v  „  I.  ff  o  (  anada,  TJd.  Is  expected  to  make  its  Golds .ir  .  1  13  89,380.2. i 

anose  preferred  sold  off  ,8  points.  '  ..nnearance  about  November  17  and  Golds  Prospects .  3i  4i.i44,n09 

Bistiilers  Gain  Ground  ;  appearance  apout  iNOtemner  1/.  ana  ,  .  om.o.vs.sm 

Hiram  Walker,  in  the .  di.stillerv  '  Hr' '^'>".'4«'.7i7 


?I.0.».’,79:,i2!>  :?2.0d8,T81.79T  i  November  i 
liraml  Total  .  1 7,2 18.08 1  86.697.1:32.210  Decembei  1 

Teck  Board  To  Be  Cut  Febriifirv  2 

From  9  to  7  Memberc 

Mav  •» 

Toronto. — Dr.  1..  II.  I’orbes.  presi-  ;  r,'„.  | 


a\ .  r.ig»  ih-Ht  of  Tcek-IIualies  Gold  Mines,  in  julv  o  ... 

nning  ot  .  official  statemeni  announced  the  July  ’•  ■ 

board  would  introduce  a  by-law  at  : j 
Marid  (Rp  annual  meeting  to  be  hold  on  bciobrr  ii 
53(i,8o7“n2  November  20,  calling  for  a  reduction  ;  Novenb.'r  in 
i,’66!'!'i36  I  of  the  directorate  from  nine  (o  seven.  J  Ber ember  .0 
"63 board  is  now  sending  ^ut  , 
s2[85(/,’n50  I  pyaxies  to  shareholders,  nominatin.g  pphruar”  2« 
lii.’.'oiliti  la  hoard  of  reven.  the  names  of  Wil-'.'!nr<h  5i  ... 

i  '  *'ani  W.  Reille.y  and  Conrad  E.  Weti-  |  •  • 

Ji.’ui.nnV.ilaufcr  of  Buffalo,  present  directors.  I ' 


13,774,917 
I  4,1  I  5,852 
1  5.993,931 
13.817,709 


13,796.061 
13.606.351 
13.43  1,614 
12,864,298 
12.501,41  I 
12,921,753 
14.788.135 
16,192,585 
16.627,421 
17,583,330 
I  7,247.065 
17.227,466 
18,062,938 


NORANDAMINES, LIMITED 


Banque  Canadienne  Nationale 


iNOTICE  is  hereby  given  tliat  a 
dividend  of  two  percent,  (2$r»  (being 
at  the  rate  of  SCh  per  annum)  has 
been  declared  by  the  Directors  of 
the  Banque  Canndienrie  Nationale 
on  the  paid-up  capital  slock  of  the 
Bunk  for  the  tiuarter  ending  on  the 
Jdlh  November  1024.  This  diiidcnd. 
bearing  No.  17.7,  ivill  he  payable  ai 
the  Main  Office  or  at  the  hranches 
of  the  Bank,  on  or  .after  the  first  daj' 
ot  December  1921,  to  tlie  sharehold¬ 
ers  of  record  at  tlireo.  o’clock  in  the 
afternoon  of  November  1.7.  1921. 

By  Order  of  the  Board. 

BEAUDRY  l.E.MA.N, 
^Vice-President  and  Genctal  Manager. 


THE  BANK  OF  TORONTO 


DIVIDEND  NO.  213 

Noficr  is  hereby  j^iven  tliat  a  DividenrJ 
of  Two  and  One-Haif  p<*r  cmt.  upon  tlif 
Paid  up  Capital  Stock  of  tliis  Bank  l-as 
I  been  declared  for  the  current  quarter,  and 
;  the  same  will  be  payable  at  the  Bank  and 
I  Its  Branches  on  and  niter  the  first  day  of 
J  December  ne::t,  to  shareholders  of  record 
Jon  November  fifteenth.  1931. 

I  The  Annual  Meeting  of  tlie  sharehold 
ers  will  be  held  at  tlie  Mead  Office  of 
•  the  Bank  on  Wednesday,  the  sixteenth 
I  day  of  January  next,  the  chair  to  be  tak.'ii 
jat  noon. 

By  Order  of  the  Board 

H.  B  HKNWV'OM 

General  Manaj^er. 


18.078.812  i 

t^aihsiL  IHVinEXn  NOTK'E. 

20.796,804  Nolne  is  hereby  piven  that  an  interini 
20.935.505  ‘dividend  of  $1.00  per  share,  payable  in  | 

20.899.233  ’  (  Hnadian  funds,  has  been  declared  by  the 
20.032,020  Directors  of  Noranda  .Mines,  Limited,  pay* 
19.387.608  -able  December  20th.  1934.  to  sharehold- 

19.950.233  j  ers  of  record  at  the  clo^ae  of  business. 

20,443,165  j  December  5th.  1934.  j 

- -  By  order  of  the  Board  I 

I  ^ 

11/ V  I  Secretary*  Treasurer, 

e  ’Toronto.  Novepibei  l.«t.  1934. 


soctiou,  cuiisolidated  its  position,  j  probable  earnings  «lTn  .  .  .  r.o  69 

coming  nut  2"*  point.s  higher,  while  -  period  oils.  .  :3(i  64  i 

tho  preferred  stock  showing  a  net '  'Paking  Into  consideration  the 

gain  of  'is.  Uanadiau  Industrial  A 1- ;  low’cr  price  of  copper  during  the  ‘  ‘7 _ _ ' 

cohol  was  a  prominent  feature,  sell-  three  months  ended  September  30  as  ! 

:ng  up  while  Distillers-Seagiams  :  compared  with  that  earlier  in  the  I  CA  I  PAM  MIAI/PI 
staged  a  strong  comeback  from  iis  year,  and  the  a.ssumption  that  nickel  .  TfiLivVll  JllLlaCLi 
I'fjcent  slump,  to  ciime  out  2V2  points  sales  were  probably  slightly  reduc- ;  vxirk  a  w 

higher.  Browers  and  Distilliis  ad-  cd.  it  is  presumed  the  operating-  DOAlfli  V  I  AljyUD 

vanned  .n.i  cents.  In  thf*  beverage  ■  sraremenr  will  probably  reveal  low-  1  IWflllO  ii  V  f  f  LiIV 

group.  Drowiug  Corporation  advanc-  or  earnings  than  in  the  previous  _ _ 

cd  IVt  points,  with  Iho  common  sell-  niiaricr.s.  i -tl-  j  4-4  m  z'-  . 

Ing  up  '.ii  point.  Walker*  illo  Brew  -  ,  ...  'Third  Quarter  Net  at  6  Cents 

cry  sold  up  16  while  I'anadu  Malting  '  '  a  Share  Reflects  Low 

showed  a  gain  of  I  point.  I  'anada  .V  ’ So.f‘49.., 0.  ,  CoDoer  Prices 

Bud  came  out  V.  point  lower,  and  v^opper  rrices 

Canadian  Wineric.-  advanced  •"''''■'’"d  quarter  ^  , 

point.  National  Breweries  on  hcavv  funipany  earned  $1,963,269.  vir-  T"**’”"’  Bureau  Thr  F.n.nc..-.( 
demand,  gained  a  further  "i  and  th'e  ".‘a"-''  fame  amount  per  share, 
prtiferred  fame  out  up  atfor  allowinc  foi'  proferrefl  divi- 

Tn  the  food  and  tnerfhandisini:  dond  in  rach  case.  k 


j  do  not  appear. 

;io:i,2:T*,7i7  • 


4.7.217,  i  :»9  j 
61,1.51,717  1 
‘•07.0-«9,H!-6  , 

<i2:),4i7,:o3  I 
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'roronto.  Lower  ]ji  ieo.s  for  cop- 


preferred  earae  out  up  3^.  after  allowing  for  preferred  divi- I  i’*'''  resulted  in  decreased  .gros^  and 

In  the  food  .ind  merchandi.sine  f'nnh  <'ase,  k  !  I/er  share  canungs  for  i'alcoiiiii  id.ge 

group,  (  anada  Brc:td  w;is  an  out-  ''be  company  is  now  payiim  divi- !  Nickel  .Mine.s  in  the  (liird  quaKcrofl 
s'unding  performer,  and  gained  I'.i  ,  dends  on  common  stock  at  the  rale  ,  sbare  proUi.s  were  rougli- ^ 


points  in  good  turnoier.  wlule  (lie  'd'  60c  per  1 
preferred  stock  continued  siead\-.  the  total  di 
George  Westons  and  Doniinioii  .'4iores  ,  of  the  year, 
lost  I  and  ‘ij  lioints  n  spcctut'ly  ¥ 

with  (Janada  Making  adMincing  'u-  Hil  ' 

L'oblaw  "B”  lost  and  Hie  "X’ 
stock  gained  's  point.  I.aura  .Se-  , ,  7' *!i! , 

cord  gained  a  p/dnt.  and  •  dii.^olidat-  "“'o  deelaie 
ed  Bakeries  came  mn  liiglier.  share  in 

Fenny  Farmer  and  (  anadian  fan-  »eini-annual 


of  60c  per  sliare,  so  tliat  it  earned  'V  o*'.  compared  with  11c  in  eacli 
Ihe  total  dividend  in  ihe  first  lialf'of  the  two  preceding  quai'ieis.mak- 


I  (  onsistorit  Gain  in  Gross  Earit- 

'  iugs  of  Railways . 

invesun.g  in  I’rospeiity  No.  :> 

Bnilding  I’rodticts . 

CD  '''troug  Market  for  New'  Doiniii- 

[jlV  I  Bond  Issue . 

Li.C.  Considers  lucoine  Tax  lu 

Balance  Budget . 

:nts  iihodes  Explains  Savings  Effeci- 
od  iiy  Conversion  Loan  -  . 

Saskulchcw'an  in  I'osition  to 

Stiigc  fome-hack . 

e,  .Mixed  'I’rcnds  in  Third  Quarter 

Mineral  !-’igure.s . 

'  Mage.s,  Buying  Power.  Produc¬ 
'd  "e  and  Prosperity . 

I  Brewing  ('orporation  Would  List 

Further  Shares . 

!  Walker-G.  <c  W,  and  (  ',  A-  K. 
I'.iP-  f orporation  Report.s . 


BASE  METALSCORP. 
EARNED  2.83  CENTS 


The  Consumers' 
Gas  Company 
of  Toronto 

NOTICE 

of 

ANNUAL  MEETING 


LfinnLIT  ^.OJ  tiLlllO  ond  oz.  silver.  The  ANNUAL  GENERAL  MEETING 

vwLiaiyf  zin(._5p,o.3  ,on.s,  60.7G  zinc.  OF  THE  SHAREHOLDERS  of  The 
,  /■  o  J  •  A  1  J  (  Total  cosis  of  mining  milling  were!  Consumers'  Ga.s  Company  ol  Toronto. 

Value  or  rroduebon  Amounted  |.|2.22  per  ton.  made  up  of  $1,119  for'  •<>  receive  the  report  of  tlie  Directors, 
I  In  <S2C)fi  IlfiR  Fnr  the  Nine  iminine  and  .aerial  tr/miniin.'  a lul  '  for  the  Election  of  Directors  for  the  en 


to  $296,968  For  the  Nine 
Months  Period 


ing  a  total  of  2Sc  per  share  I  ir  ihe  ■"*’de>'nte  fall  Iinpi'O' enienr  :n 

0  i>i  i  »Ti  t  lx  e  Tlr/xcu  <mxi.  i'<j  r  i  1 1  .  ■  UltCCl  SlUt(‘S  .  .  »  •  •  •  »  •  •  • 


Tiers  each  declined  G  puinr.  Lake  ments  to  be  made  Dec.  I  to  siiare- 
<f  the  Woods  gained  diiriiiv  1  ii©  ;  Imldcrs  of  record  Nincnilier  1.7.  Tliis 


week,  and  Ogilvie  (aiiio  out 
down. 


y.  .y.  ¥  ¥  months.  Gross  opcrtiting  iirufit 

Oil  (  oni|.anv  Extras  i." 

...  ,  ,  ■  ,  ,  ,  ,  •$2.)l.t.29,  conijiared  with  $.)29,in2  i.i 

Direciiiis  (vf  Inipci  ial  Oil.  Liij.,  preceding  pei  iud  ( reilecl ing  tlie 
ha5e  declaied  a  .-peeial  Iviniis  ul  km  |  (jecline  in  copper  iirieesi  and  also 
per  share  in  addition  to  the  regular  I  .$:>r,2.87i(  for  ilie 

icmi-annual  dividend  of  I’ae:  1’“.'-  Net  profit, 

ments  to  be  made_^  Dec.  I  to  siiare- '  providin.g  for  taxes,  depreeia- 

ho  ders  of  record  .Vncmlier  I...  niis:,i„„  ,ie,e,,ed  development, 

action  w.-is  alien  immediately  tol- i,,  $190,048.  against  $286.- 
lowiiig  the  declaration  of  .a  specml  , ,„.eeeding  quarter  and 
dishnrsemcn  of  4  e  pet-  share  on  '  ^  ^ 


action  w.is  taken  inimediaielv  fol- 


Ainon,g  llic  bank  stocks  .tlonire/ii  disimrsement  of  -lie  jter  sliare  on  '  jjoojj  ;)g j 


R.  .1.  Magor  .011  "Trade  He- 

tween  Neigliho'rs’’ . 

I'annt  I'anucr  Siot’k  Options 

are  Detailed . 

Urayloii  on  Need  10  Aiiiend 

B..\.A,  Act . 

A  Pa.ee  of  Inlorination  I'or  In¬ 
quiring  .>uhseribers . 

Furl  tier  Sn.egestions  f  or  .$.7,00(i 

in  ( 'oiniiio.i  Storks . 

U.S.  I.ile  (.companies  Discuss 


^ MeINTYRE  WORKING 

'Base  .Metals  .Mining  Corporation,  *''''**’■*  ••*^ 

1  ’,id..  lor  tile  nine  months  eiuicd  ‘  lAI  r*A  AUr  PlArP 

■sept.  20,  1934  before  reserve  for'  1P|  5(j  OKt  rAlES 

4  taxes  and  deterred  de\elopment, 

amounted  10  .$63,631.  equivalent  to  .  .  - 

4  2.82  ci'nts  a  share  on  Ihe  2.218,0(10  -  Direction  of  Development  Some- 
shares  outstanding,  tlie  compaui's,  what  Altered  by  High 
5|iliiid  riuarter  report  and  profit  and  Gold  Price 

loss  statement  for  the  nine  moiUIis  ' 

6  reieais,  .  .  '  Toronto  Bureau"  The  Financial  Times 

t  aliie  of  production,  less  freigni  |  'loronlo.  —  Tlie  direction  of  mine 
.  and  realization  amounted  to  $2.ia  -  '  ^llorts  at  Mclntyre-Porciipine  Mines 
9.,S  while  cost  of  product  1(511,  ine.ud-  due 


lining  and  .-ierial  tramming:  and  1  for  fhe  Election  of  Directors  for  the  en^ 
$1.14  for  milling.  suing  year  ami  lor  the  Iran.saction  of 

‘  _ ! _  .  _  _  such  other  busine.s.s  as  may  properly  be 

■  >  >*>  A  Iran.sacled  at  the  meeting,  will  be  held  in 

Iffnlkll  VkI?  the  Company’s  Auditorinni.  .3.6  Aclelaide 

TlCIll  1  I  llE  Tl  VR  AlllU  i  'Street  Ea.st,  Toronto,  on  MONDAY,  tbe 
«  _ _ _  »2th  DAY  OF  NOVEMBER,  1934,  at 

IN  50  ORE  FACES, 

V  *•  f  n  T“  uc  ARTHUR  HEWITT, 

).rection  of  Deve  opmeutSome-  General  M.9naBer. 

what  Altered  by  High 

Gold  Price  Toronto,  October  lOtli,  1034 

-Toronto  Bureau  The  Financial  Times  |  CANADIAN  COTTONS, 
loronlo.  —  riie  direction  of  mine  .  iiy,* i't'etv 

fforts  at  Mclntyre-Porciinine  Mines  LllVll  1  b.U 


McIntyre  working 

IN  50  ORE  FACES 


what  Altered  by  High 
Gold  Price 


e  of  gold.  Ore  I  OIVIDEM)  XOTK’E 

ore  l/odie.s  in  1  Notice  is  hereby  given  that  a 
ne,  which  av-  'Quarterly  Dividend  of  One  and  a  Half 


gained  2Vi  points.  Royal  2.  Impctia!  -'‘'’ues  of  Inren.aiional  Petroleum,;-.,;  produc'd  in  the  third  i  ...J-!"'  •'n,'.,'.  'i-r' 

2.  Dominion  Hi.  Nova  Scotia.  Tor-  ‘  •  m  additvin  to  the  semi-annual  ,  ,.on,„..rps  viith  the  i  Future  Piizzh'.s  koii- 

onto.  and  Canadienne  Nationale.  1  diyidend  of  36e  I’orshaTe  payable  j  I  Bankers..  • 

each,  and  (  ommerce  Docenihcr  1.  record  .NovetuhiT  13.  ,  Renewed  Buying  Takes  .Mining 


Other  changes  included  Dominion  These  payments  will  bring  total  1  Tons tri-atcd 


Pri('(’s  lli-gher 


Glass  up  2,  Tucketts  preferred  iii>  2. ,  disbutsements  of  Imperial  Oil,  Ltd.,  1  N'ckc-iiii  matte  prod. I'os.  2.,5t-8,i74  2,708,244  'reck-lliigiies,  Eldorado,  .Miut( 


Canadian  Dredge  up  IV^'.  •'81.  Law- -  this  year  to  92>/ic  per  share  and 
rence  Paper  preferred  up  -$4,  Pr('.<s-  internal iona!  Petroleum  to  $2.28 
ed  .Metals  up  1.  Hovyard  Smith  off  .3:  ¥  ¥  ¥■  ¥ 

Whittall  Can  preferred  down  I.  and  |.^  I, vail  &  Sons 

Moore  Corp.,  Photo  Engraveis  and  " 

J/t  14.  '■  I  editors  of  P,  1.5-all  ic  .Sons  ( 

St.  I.dtwronec  A  each  dotyn  .■  r-  .  ■  ,  . 

Financial  Time.  Average.  j;-'  I'-.lon  (oillpaiiy  (1)1  bd'kl-lipi 


year  to  92Aic  per  share  and  by 

•naliona!  Petroleum  to  $2.28.  Refineii  niokil  producpd, 

¥  ¥  ¥  ¥  '  "’*• 

!  Kelined  copper  produci'd. 


1, 22 1,1 54  1,2.52.218 

2.28.8,056  2.04.2,507 
1.014,022  '256,408 


P.  I, jail  &  Soils  It'S.  1,014,022  '256 

roditors  of  P,  Eyall  &  .Sons  (  on-  :  '  ^ 

I'-iion  Company  (in  ha  .ki-npic.v  i  Dome  Produced  $521,008 


Gold;  Odier  .Mines  .. 
Smelter  ('Jold,  Macassa 

Other  .Mines . 

Stalistica!  Summary  of  itie 
curiiv  .Markets  .  .  .  . 

Invesfors*  Index 


S'i:r‘eenr  I  Of  Bullion  In  OclobenB^^:-^..;  : 

claims  some  time  toward  the  end  |  iiudd,  ('.roduct-s.  ?  i..  H-  6 

of  this  month.  Cheques  are  now-  ht'- ;  Toronto.  Dome  Alines  I>Iniited  ;'*”.;^,MMn('r:  •  J 
ing  iirepared,  hut  before  they  can  he  reports  a.i  estimated  hiillion  pro-  c  an.  c  ciau.'-e  . ,  o  \or.  ndn 

mailed,  the  court  will  have  to  ap-  duction  of  $521,008  in  October.  This  Canadian  t.,.  .  .  i  n.  w  i-owe 

prove  of  the  distribution.  is  from  47,600  tons  of  ore  miUc-d,  .  ^  k.  ^  ' 

Tliis  is  the  third  dividend  since  indicating  average  recovery  of  i.  Petn  .  •/  Sirimv  iioofi 

the  company  went  into  voluntary  11-  $10.95  per  ton.  the  lowest  wi  far  this  ,  Consunicrs  G.i..-  .  i  i  Syanicn  Kt-n 
quidation  toward  the  end  of  1929.  year,  and  comparing  with  $12.46  I”  '  t  ;  7  rmon  uT"  ’ 

The  first  dividend  of  5  per  cent,  was  September  and  a  high  of  $14.00  in  g.  w.  i.up  .10  Cn.'cd  Cir.ni 

declared  and  paid  in  .laniiary,  1934.  February.  The  toiin,i,gc  was  at  a  new  i  imper, al  l), i  1'  'X;"  "’ k,  * 

A  second  interim  dividend  of  the  high  in  some  years  and  output  was;,;,  iv'inii.-nm  ii  Wnsi  KooipI 
flip  same  amount  was  distributed  6ub.stantially  above  October,  1932.  lliniiig  niid  Oil  Slocks 
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An  advance 
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i  claims  some  time  toward  the  end 
of  this  month.  Cheques  are  now-  ht'- 


H  In*.  Liiper 
2  '  Man  Powci 
4  9  Mexico  T rani 
;  M.  I...  H.  A  r 
I  \1<  Lii ren  T)!!!*, 

1  Nat.  Pdpci  li»>\ , 
^  Norenda  .  .  . 

I  N.  \X'.  I’owe.  .  . 
>  F'acific  T-rro..  . 

1  i?e.'4tij:<>uciic  Co.. 
9  Sirlnev  Ko'ifirif'  . 

2  !  Seamen  -  Kent 

5  .  1  or.  1 1'Hisitf.:'  .  . 
7  I 'nion  Uas  .  .  . 

10  L'n.’ed  Grain  .  . 

It  'X’fll.erC.  A  W'. 
14  N’C'eslTTi.  Laper 
1  4  NX  as*  KonteiiH’.’ 


For  the  fen  months  to  tlie  end  of  lom- 

Octoiier.  gold  prodiictimi  totalled  !  Anvio  1 1, ut.iu 


‘“'V  has  been  altered  to  some  extent,  due  -  — - 

,  lina  d'welopmcnt.  mimn.g.  nulling. ;  OIVIDEM)  NOTICE 

iiu-cj  i.rmi.  b.i'<.r.  oi-k"  SPCtioii"  ol  Uie  mine  eh,,),  nv- I  Qnnrteri  y  DividemJ  of  One  and  a  Hall 

n  .^91  09;^  Tiost'i  ve  fur  dcprecial ion  '  much  ius  $4.0u  per  lo.i.  per  cent,  has  been  declared 

amounied  to'  .828,462.  leaving' estim- !  r"'''  Preferred  Share.s  of  this  Com 

(,  ..It'd  net  profit.  hofoi-('  reserve  for'"*'*’*^  non-protitaole.  Now  tlie  1  pany.  payable  the  2nd  day  of  .fanii- 

'  taxes  and  deferred  development  (,f  1 foms  'inck  to  these,  ary.  1923,  to  Shareholders  of  record 
.^GaGal.  I  di.f;gin.e  inu)  thoDi  and  pr-oviiift  their  at  the  eioso  of  bu.'iiuess  on  ihe  Hth 

""  .L  F.  Waisoi).  prosideni.  in  ilie  re-  !  aetiial  mill  tests.  Some  of  day  of  Dreomber,  1931. 

I,,  port  10  shareliolders,  states  tliat  the  i  i"'®  niakin.g  good  ore  and  By  Order  of  the  Board. 

lUdfit  is  di;iappoinring  when  com- i  "*‘'’“k’‘f“P''-ory .  HUGII  .M.  M  ATSON. 

II  ipai-.-'d  wiili  estimates  made  about  llicl,*'”®  profitable  (lie  has  (ended  to  Secretarv. 

itinie  produdion  was  resumed  in  1922,  Is  tound  ‘‘in ‘‘mine  '  -'loutreal.  November  2nd.  T924. 

,1  l)Ut  riiuy  he  considered  satisfactory  |  louna  m  'nine  . 

■  in  vic\v  of  the  serious  decline  in  !  enabling  tiie  company  tio  I  “  * 

.world  prices  for  lead  and  zinc  since  j earnings.  It  is  lielieved  CANADIAN  COTTONS, 

“  iliai  lime.  The  amount  to  be  wi iitcn  i  Ihnt  the  rate  of  earnings  of  .$1.20  1  .  llV/fi'T'im 

,  ,  off  the  deterred  develoiunent  account  P^*'  slmi'n  per  quarter  will  lie  main-  LllVll  1  LO 

and  tlie  reserve  for  taxes,  are  cal-  kiinod  during  the  fiscal  year,  bar-  - 

cnlaied  at  the  end  of  the  year,  when  ring  the  exceptional,  and  tlie  man-  j  DlVIDEAi'D  AOTH  Il 

ore  res('rve  figures  hceomo  available.  I  agement  regard  Ihe  present  jiolicy  Notice  is  also  given  iliai  a  Dit  i- 
2  Durin.g  tlie  period  from  .lune  20,  les  sound,  as  it  tends  to  increase  (fend  of  One  Dollar  (.$1.01))  per  Share 
‘  to  Sept.  20.  I!K;4.  919  feel  of  develop- j  physical  reservo.s  and  thu.s  extend  j  has  been  declared  on  (lie  Lommon 

!  mem  Work  was  done  in  tho  vicinity  j  the  life  of  the  mine.  I  Shares  of  this  Company,  payahle  the 

14  of  the  East  aild  West  Monarcli  ore-:  The  company  lias  tifty  drill  ma-  ,  2iid  da.v  of  .lanuary.  1923.  to  .Shaic- 

l/odies.  Tlie  above  work  consisted  i  chines  workin.g  on  a.s  ni.-iny  faces  ;  liolders  of  rcconf  1  he  1  fill  dr v  of  iJe 

'of  ("k  f('ei  of  crosseuiling,  281  feet  !  of  ore  at  the  present  time  and  tliis  comber.  1924. 

I  ol  drifting  and  228  feet  of  raising.  1  is  a  big  job.  ,,f  ipt-  ijoard. 

.1  .Approximately  1.000  feet  of  diamond  i  .McIntyre  is  eai  rj  i.ig  forward  la-  '  hi-FH  M  W  \T''0\ 

’  ■drilling  was  done  in  the  soiilii  sec- ;  t era!  work  in  tlic  new'  deep  work-  '  ^Secretarv 

j’  tion  of  the  West  .Monarcli.  |  ings.  Probing  for  ore  at  the  various  ' 

5  In  Ilie  East  Monarch.  sto|iing  lias]  levels  below-  2.873  feci  has  involved  ! "’‘'■k 

]  lieeii  resumed  /iiid  part  of  tlie  mill  ■  removal  of  niiicli  w  aste  rock,  w  hicli 

sui>))ly  is  now  coming  from  tiii-  necessitated  iirovi,si(in  (or  extra  ^UamniAin  Oil 

,,  area.  Development  during  tlie  unar-  hoisting  capacity  .\  new  rovk  Iioist  ■  V^nompiOl**  V./ 1 1 


.Montreal.  .November  2iHi.  T924. 

Canadian  cottons, 

LIMITED 

DlVIDEMt  AOTin; 

.Notice  is  also  given  iliai  a  Div  i- 


an'a.  Development  during  tlie  unar-  hoisting  capacity  .\  new  rovk  Iioist  j 


;  $6,029,780,  or  an  average  of  $692.- 
IIKVXX  ,XI.HKHT,\  HKKT  'viiti.us  j  ;)78  per  month.  In  |922.  monthly 
l.,.'thl)riilgf,  .Mui  Som»i  heavy  |  production  avcra.ged  .$322,216.  I’.i; '..i.v..- 

j  livci  yields  lu/ve  been  reported  from  I  _ _ _  .  L  '/.  X 


1  points  ill  Southein  .Vlberlu.  Barn-  ' 
w.  ll  reporm  several  .small  pints  w’lth! 
I  22  tons  to  llie  ae.re.  .Stirling  and  Ma-  I 
igiiith  report  some  J'l  acre  plots.  One] 
farmer  at  Stilling  raised  122  tons  on  i 
.-ix  acres.  Th.'  sugar  content  of  Ihe 
lieets  Is  r. inning  about  17*%  this  ye.ar 
!/is  against'  IS.  1 1  la.st  year,  the  lower 
leoiU.nl  being  partly  account'd  for  by 
I  the  inert  ased  size  of  tlie  individual 
ibcids  Ibi.s  year.  The  average  per 
avvi .  tiowever,  is  liigher  throughout 
'tlie  dislriet.  and  is  'xpeeted  !•)  ap- 


sted  The  lirets  are  el.'an  and  firm 


Common  Stocks 

Regardless  of  near-icrm 
movement.s,  the  logic  ofev'.'.iis 
as  they  are  unfolding  h(>liind 
the  scenes  in  Washington, 
points  more  strongly  tliaii  ever 
to  the  speculative  wisdom  o.f 
coniinoii  stock  ovvnersliin 
The  Trailer.  Barron’s. 


I  Irtor.olo 
I  alronli  1' 
1  l-ra.i.;  I 
G, If  lull  G 
(>o!d  t.  ' 


,2  McW.i'o-r.s  v„,id  I?  U'l'  ims  been  proven  an  ext'dision.  to  js  being  installed  in  tlio  lilg  internal 

14  Mioio  ('...Id  .  .  II  i.iie  W'esi.  of  23  feel  in  the  width  ol  aiiafl.  and  vvliile  tlii.-'  work  is  under- . 

'(  XiV.mid  An.'i'.n.-  i>  ■  k)  ihi'  W  i'.d  wa^v.  the  deep  operatfioii.e  are  l/ci  ic 

1.’  V.  s.  c.,,),!'''’'-  '  |7  ■  Monarch,  .■onsiderolilo  additions  have  earried  for-.vard  at  ,-i  leisiirelv  fun-e  j 

,11  1'  TV.  Crov.n  .  .  I  '  ln'en  made  10  known  widths  aml  Ttijs.  in  liirn,  has  given  tlii'  .-oiu.  ’ 

'  iV  Kf-i.’..‘r,!'G  .  ■  ;  ,k  I '‘"'k  nesses  of  ilm  orehody  wiiii  t!ie.|,ari.y  a  cliance  to  Kv.k  01,0,,,  ilip. 

M  A  S  12  i'-'..d- A'U'.ie.'  .'  ]  ii  .remit  lhai  oi"  rcsel-ves  have  l/een  ,  mine  ioi  ore  Him  was  mm-comiiiei- 
•rv  '(  Sroi;,  |  .  .  |>  more  than  maintained.  f...,]  ^  |,e„  lir.si  eneoiinieird 

9  S.9'  '■<  ‘‘'I'  '9'  k/uring  the  i>eriod,  27.721  tons  of 

11  Si  VO-'*.'  I’  ‘"'r'  vvere  niiiled  and  aiiproxiimiii.'iy  A^nother  Wai^c  Incrcssg  At 

;1  s'T'"  '’inkcii  ore  re-  InteniaHoni'.l  Paper  Plant' 

"  12  server.  Ihe  iiverage  grade  of  ore  x-  o  w  .  . 

I'l  T99'hu  .'9’''  .rinilled  was  lead.  12..':';  '.ih'  v.1^'  v 

6  li-ii’i'ui'is  G.Jd  .  I  .'  m’d  1.87  oz.  silver.  I'roiii  ii  is  ore  r.'  ^ ***•... 'i,. o,'  . 

12  1  '(.1  Gfdd  r  r,  14  i.'.ere  was  iirod'.iecd  li.e  t..lIo\\  i;rg  B.utiswi'  ■  <  .0  .1  I  .inei  (  om- 

I  I  \u„sun  G,.ld  ,1;  i.mnagcs  of  lead  and  zinc  c.meeiirra-  Pany  s  plam  r  Da lliousie.  N.B..  an- 

(  Vdi  5  '",''  ',  tes-  noiincing  a  liiiilier  increase  of  five 

I2  W'rn.f4..l,i  ;  .  ;  1',  Lead  :;7i:;.97  lom.  so.:;',  lead  1 Nov.'mI.er 


Products 

Liniilcd 


I  !  r\' 

14  ^’irlhv.ri 

II  IfGk-liti  ;l-,o.s  . 

9  1  eMuj  i'l<»  (*,'  .]d 

\  2  I  '11 5  GoVI  f'q 

I  I  Viiiison  C.tilfl 
12  X  itw  Mllir;. 

II  WVlls  1..  I..  . 


CnmCCl  LOT  Wliru  ili  ,'l  l('lSliroly  f)4U‘0.  j  I'refcrcnce  .S9aro  Divirfend  No.  F» 
This,  in  liirn,  has  given  tlie  .-oni  ’  .NOTIti  IS  lU.ni.B^'  GI'  I.N  ih.i'  Pis 

pariy  a  cliance  to  I'v.k  alionr  1  he  • Sli.n-p  nivide-.yl  No.  5  ..t  I  .f teen 
'inline  ioi  ore  Him  was  mm-commei-  Mi’ty-nis'^per  mI'Io- 

C'il'l  V’  ilOll  lirsl  01K9)UJIU*;t(1  hof)  Hpfl,4vi»d  bv  lii*i  U'.-ard  of  Directors' 

ol  (.  H.AMniMN  Oil.  f^RODUClS  f.’M 

.  ^.nother  Wai^e  Increase  At  w.ti.  .e-pev  n.  iiie  ■juisu.mim- 

•-*  ,  r>  PiiMerojUf  bh  ire-^  witlioul  nomin.il  or 

Inteniahoni'.i  Paper  Plant  ‘oh*  Vriji.jf  ol  lliL*  Crtpilrtl  »Li3ck  of  ihft 

“  X'  I'  \V4  .1  I  .  I  <.oi(ip.iHv.  tor  tilt*  Qu.irter  4'nclin^  on 

Ii;i.<  liLM'll  I  i  1.^-1  day  of  GcUdiei.  1934.  to  be  pnid  on 
r('C’€'*ve(i  Il’C'ni  .New  N  ortj  it|  ihp  Now  in**  !5lh  of  Vov^'HiO'*!,  1934.  to  Sliare- 
fit  UilrtV'  i^'K'  I’MOrniU  ional  I’ain-r  rom-  let.ord  at  tl.e  olo.'^e  of  bn-^i 

pany-s  Plam  m  Dallious.e.  N.B..  an-  'iVirt  "" 

noiincing  a  liirilier  increase  of  five  IGIIX  '•  )  .  DUguiT. 

per  ceil!,  on  w  ages  as  ai  Noveniliei  .5...  i.-i;.rv. 


